


HUNT’S MERCHANTS’ 
A Weekly Rewspaper, 


REPRESENTING| THE INDUSTRIAL AND COMMERCIAL INTERESTS OF ‘THE UNITED STATES, 


- 


Hi 








ronit 


MAGAZINE, 








VOL. 45. 


SATURDAY, OCTOBER 1, 1887. 


NO. 1,162. 














CONTENTS. 
THE CHRONICLE. 





Clearing House Returns....... 413 | Howto Pay the Four Per Cents 422 

The Financial Situation........ 414 | Weekly Railroad Earvings.... 423 

‘¢ The Silver Pound.”........ . 417| Imports and Exports for 

Tilinois’s Short-Sighted Rai'- EE EE TEE a eo 
i atcncnh setedmeoe 418| Monetary and Commercial 

The Iron tndustry Here and io ee BI oi cis caesoans 424 
i Ph. n<iuesaheonitins 420 | Commercial and Miscellaneous 

Firancial Review of Septem- tiaras bicsmetic sbtteane 2 
PL shindebvegbwndid: mi annenees 420 











The Chronicle. 


Terms of Subseription—Payable in Advance : 





For One Year (including postage) ........... os -ebdchestcone Ga Oe 
For Six Months do. aneendacactsnen . 6 Le 
European Subscription (ineluding postaze) APE ERE US ll 28 


Avnual subscription in London (including Lpestage)- eccoe £2 78. 
Fix Moa, do rt) . £1 &a. 

Subscriptions will be continued until Seteteaie ordered stopped. The 
publishers cannot be responsible for remittauces unless made by drafts 
or Post Offive Money (Orders. 

These prices include the INVESTORS’ SUPPLEMENT, of 120 pages 
issued once in two months, and furnished without extra charge to 
subscribers of the CHRONICLE. 

A file cover is furnished at 50 cents; poege on the same is 18 
cents. Vo.umes bound for subscribers at $1 0 

London Agents: 


Messrs EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., who will take 
re ay and advertisements and supply single copies of the paper 
at ls. each. 


WILLIAM B. DANA. my 


WILLIAM 8. DANA & Co.) Publishers, 
JOHN G. FLOYD. Youth. 


102 William Street, NE Ww 
POST OFFICE BOX 952. 








CLEARING HOUSE RETURNS. 


There was a further addition to the volume of bank 
exchanges at New York during the week under review of a 
little over thirty millions of dollars, mainly the result of 
increased speculative operations on the Stock Exchange; 
twelve other cities also exhibit gains over a week ago, rather 
unimportant in amount, however, except at Phiiadelphia, 
At the remaining points covered by our statement losses are 
shown, but they are in generai quite small; in fact, in many 
cases merely nominal, the only decline worthy of mention 
being at San Francisco, about three and a half millions. The 
net result in the whole country is an excess compared with 
the week ending September 17, of $33,032,429. 

During the week of 1886 with which the present figures 
compare, there was a very decided gain in the total of clearings 
at New York, in consequence of the marked increase in deal- 
ings at the Stock Exchange; in fact, share sales almost 
doubled. By reason of this there is a decrease at New York 
contrasted with last year of 4°7 per cent. Many cities in the 
West and South continue to exhibit Jarge additions to their 
figures of a year ago, Memphis being in the van this week, 
with 90 per cent, followed by Wichita 84:2, St. Joseph 78°4, 
Omaha 48, Peoria 46°8, Columbus 38°8 and Kansas City 34°2 
per cent. Altogether, the aggregate outside of New York is 
in excess of 1886 by 14°6 per cent, and this is more than 
sufficient to overcome the falling off at New York. 

Pursuing our usual method of deducting two-and-a-half 
times the market values of the share sales at the New York 
Stock Exchange (which were $105,808,000 and $176,608,000 
respectively in the two years) from the total clearings at New 
York, we arrive at the exchanges ascribable to other business, 
which are $394,528,314 in 1887, against $250,203,057 in 1886, or 
an increase of 57°‘7 per cent. 




































































Week Ending Sept. 24. | Week End’g Sept. 1? 
1887. 1886. \P. Cent 1887. P. Cent. 
$ # a, 
: - ag coeve Ro ccccceecs 659,048,314) 691,723,057 —4'7| 628,634,786 +65 
Sales of — 
0 re shares.) 2,131,187)| (38.398,371)} (—87°3)| (1, Ad%. oe (—12 
(Cotton .... «s.-- bales “ls 12,500) (407, "600)| (+1°3 (4 00); (+71° 
rr shels.)\ (82,483,127 X (30,584,46 )) (—14°8 (26, 206" 72x); (—116 
(Petrolewm........ bbt (31,746,000) (36,330 :000) (—12°6)| (50,434,000)| (—88 
i cencehi *ebnecubetd 82,417,512) 67,715 801) +21°7; 80,740,289; +108 
Pr vidence . 4,353,800 4,280,400) 17 4,472,100 +40 
Bartfora .... .0.ccccccces 1,514,853 1,677.846, —98 1,531,420 +83 
New Haven.......eccces- 1,069, 30 1, "84.24 —1°4 1,076,243) —I11'1 
ETS 1,007,370 "892.805 +12°8 041.044 +3°0 
WO'rCester ... cicee ccccee 0253373 845.573) +10°7 24,759 —2°1 
Springtield......... ..... 1,066,483 841,936) +26°7 1,0¥0,246) +25°6 
babelecds eccceedsede 514,440 445,83") +15°5 616,428 +76 
Total New England 02,869,220; 77,774,675, +194) 91,392,638 +95 
oe Hiievneteates 60,432,240) 59,748,408 +1'1 53,748,145 —47 
PEE. ccccce ebeeceees 10,314,748 8.040'546] +25" 9,976,321) +3:°5 
Gebimete peedcoucenccenes 12,483,002) = 11,65%,53 +71 12,390,067 —_ 
Total Middie........... 83,280,100; %79,447,56¢ +48) 76,0:4,533 —13 
NL ne sinepadenesines 58,705,576} 50,266, +16°8} 58,727,075) +13°8 
CHGRINMEE. ccccccs cove: ce 10,283.900} 10,195,600 +09) 10,467,85") ts8 
tes ssece sone 4,300,030 $,544.841] +218 4,053, ‘411 1 
in n+6 b4bdnmess : 3,744,062 B.011,205) +2495 4,064,721 +280 
indianapolis............ 1,639,5 5 1,254,7 +21°0 1,7 70,517 58 
CIN oe 6606 cece es 3,145. 136 2,874, 168 +5 3,467 ,YU7 27 
Sices cosetacedees 2,246,276 1,618,758}  -+-8's 2,473,959 8 
PU ednedstesse © enceen 1,32) +69 903,479| +468 1,190,125 18 
Pi schavse secekscewet 4 2,808,240 1,956,495) +4s°0 3,015,546, +408 
Minneapolis... ......... 4,153.00 4,146,8.44 +0°4 4, 444,457 +81 
MUN Sde ecendeeed conns 2.14» 549 1,674,877) +230 2.610.279 76 
nine nidennshenibind 3.583, 38 B,1N0,329}  +22°1 3,658,546 106 
Grand Rapids ide oacndicles 49 445 395,822] +258 577,935 241 
seabed snuenusbe 694,103 376,853) +842 736,566) +1250 
Duluth*: Si ‘teaeiy sumelamnibedis 1, sav, A, deieenal << habia 2,22 522 esos 
ET Une 006 soeccccccees 2u 242,759) eiemtalle ~ sabe 261,625) ..... ° 
Total Western.... .... 99,671,333) 85,495,212; +16°6) 101,050,224; +149 
ie  ncctneesessesesa 1¢ 517.824 14,339,504) +15°2 17,507,134 75 
St. Joseph.... 1,470,376 &24,270) + 7d°4 1,151,504 2°4 
New Orleans............. 5,637,303 5,314,900 +60 885,430 +43 
DT : . cosdasemmtinn 4.674.463 3,002,263] +14°S 4,070.44.) +166 
Kaneas City... cccccccces 6,702,002 4,993,574] +342 7,103,541 33 
Ds, sccnvescencens 1.5 8,527 " -+¥U'U 1,.560,"H7 Tees 
EES: i 6: 33, =238 1,775.05 —s'0 a W67; —271 
PEE arskkate edcciects 788,687 691,441} +1471 23,2 3) +836 
Total Southern........ 88,983,004 $2,666,490; +19°3 40,516,611 +122 
San Francisco........... 15,305,370; 12,648,674; +21°0) 18,507,128) +284 
Total all........ sese0e.| 909,157,349) 979,755,670) +10) 956,124,020) +75 
Outside New York..... | 330,109,035| 288,032,613) +1476) 327,490,184; ~ +06 











* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days 
have been received, and they record a decrease over the five 
days of the previous week. In comparison with the similar 
period of last year, the aggregate for the seven cities exhibits 
a loss of 18°8 per cent. The estimate for the full week ended 
Oct. 1, based on these telegraphic figures, points to a decline 
from the week of 1886 of about 15°5 per cent. Messrs. R. G. 
Dun & Co. report the number of failures for the third quarter 
of 1887 as 2,246 (1,938 in the Uuited States and 308 in Canada), 
against 2,190 for the same time last year. 
































Week Ending Oct. 1. Week End’g Sept. 24. 
Returns by Telegraph. 
1887. 1886.  /|P. Cent 1887. |P. Cent. 
g g g 
New York.. .........+++.| 459,676,927| 605,119,018} —24°0 612,542,895) —S%, 
Sales of Stock (shares)....} (1,126,151)}  (2,185,137)' (-486)) (1,%64,430)| (—34°3) 
Boston....... eéddwentiese 60,140,892; 62,363,104. -—36 68,680,644) +200 
Philadelphia............. 44,423.690| 47,735,669) —61' 52,178,151) +63 
Baltimore.... .......+0-+. 8.842.0v2; 89174428) -—O8 10,217,145; +21 
CHICAGO. ...44 cones eeeeeee 46,099,000} 41,850,000) +10°1) 50,400,000) +175 
le Ricca cocccanccees 11,949,044; 13,244,485 -—@8 14,104,570) +18°4 
New Orleans............ 5.141.240} 4,441,687) +15°7 4,798,908) +56 
Total. 5 days.........| 636,674,735; 783,672,3'5; —18°8, 743,311,313 —30 
Estimated 1 day......./ 160,000.12] 191,426,027] —16%| 152,206,183) +134 
Total full week..... | 796,674,555} 975, 98,338] —183] 805,517,446, 06 
Balance Country*.......| 97,915,458) 84.1:7.461 _ +164) 97,126,104 +218 
Total week, all.. . 894,590 315)1,059,225,709!  +15°5 9°2,643.550) +19 

















* Kor the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


There has been a decidedly less anxious feeling with 
regard to the money market this week. Rates have not 
declined materially, but the disbursements of the Govern- 
ment have helped replenish the bank reserves, while the 
visit of Secretary Fairchild has been accepted as an earn. 
est of his determination not to allow business to be inter- 
rupted by Treasury contraction. To be sure, the move- 
ment of currency to the South and West is still free, but 
the outflow has not been quite as large as last week, 
while more was received, making the net loss on the 
interior movement considerably smaller than then. A 
fact of importance bearing upon the same matter is that 
in Boston the money market is much easier and a con- 
siderable portion of the receipts this week came from that 
centre. Money on callas represented by bankers’ balances 
has loaned at 7 and at 4 per cent, averagiog about 5 per 
cent. There has been urgency for time loans, and we hear of 
transactions at 54 per cent for three months on first-class 
bond collateral. Commercial paper has also sold more 
freely than of late, and some of the city banks are in the 
market, but they are selecting the best names and demand 
the highest rates of discount. The choicest quality is also 
finding purchasers from out-of-town institutions at a frac- 
tion lower than the rates offered in the city. Quotations 
for average grades are 6 to 6} per cent for 60 to 90-day 
endorsed bills receivable, 64 to 7 per cent for four 
months commission house names, and 7 to 8 per cent for 
good single names having four to six months to run. 

The Bank of Eagland minimum remains unchanged at 4 
per cent, although the rate of discount for 60 day to 
3 months bank bills continues at 34 to4 percent. The 
failure of the Bank governors to advance the rate is very 
likely due to the check to the exports of gold, to a 
small movement of gold to London from Paris, and to 
the fact that the rates of interest are higher in London 
now than at any other European centre; trade and specu- 
lation are also reported dull, which would be likely to 
be a further influence in favor of continuing and not 
advancing the official minimum. It is significant that 
notwithstanding the incident on the French frontier the 
Bourses at Berlin and Paris have not been more than 
temporarily affected, and the open market rate at Paris 
remains the same as last week, while at Berlin it is 
only 4 higher. Tne Bank of Hagland gained £13,000 
bullion during the week, due as we are advised 
by special cable to us of an import wholly from 
France of £34,000 and by a shipment to the interior of 

Great Britain of £21,000. The Bank of France reports a 

loss of £93,000 gold and the Bank of Germany of 
£534,000. At last advices the premium on gold at 
the Bank of France was 9 per mille, 

Our foreign exchange market has been dull and with. 
out special feature this week, with rates low enough to 
admit of the importation of gold not only from London 
but also from the Continent. Notwithstanding this fact, 
it is asserted that bankers in London are ind isposed 
to ship because of the uncertainty as to its effect 
op money there; a loss of much more gold 
Wi gid undoubtedly put up the official rate and might 
disturb the continental markets as well. Another 
obstacle in the way of shipments is the high 
price demanded by the Bank of Hugland for gold bars 
which are he'd at 77 shillings 104 pence per ounce. I¢ 
was reported on Thursday that £100,000 had been 
engaged at London for New York, but we think it must 
be an error. It is also reported that £300,000 had been 
shipped at Bremen; this we are inclined to believe is 





correct. We hear reports as high as $4,000,000 now 
afloat for New York, and all frora the continent. The 
arrivals of gold since our last have been $22,650 on 
Monday, $98,925 on Tnursday, and $350,000 yesterday. 

Mr. Fairchild’s visit to New York this week and his 
free conversation with many of our leading bankers and 
business men was an interesting event and will lead to 
good results, Practical views with regard to matters 
affecting financial and commercial affairs must be chiefly 
obtained through contact with those most closely con- 
nected with the activities of life, and in seeking the 
conference the Secretary gives emphatic evidence of his 
desire to make his action accord so far as possible with 
business needs. At the same time there is no reason 
whatever for supposing that he came because any change 
was imminent in the Treasury action; very likely it was be- 
cause no change was imminent that he improved the occa- 
sion to gather facts and suggestions. The 14 million bond 
offer and the interest payments have afforded all the relief 
necessary for the moment. Our most conservative men 
do not expect or wish to have the Treasury surplus poured 
out so as to foster speculation. They desire that its 
increase should be stopped, and legitimate enterprise be 
freed from the fear of constant contraction of loanable 
funds by Government accumulations. This is a reason- 
able wish, and this we have no doubt will be the aim of 
the Secretary. 

No little discussion has arisen as a result of the visit, 
with regard to the power of the Government to purchase 
bonds above sinking fund requirements, and also as to 
the amount of the sinking fund needs this year. As to 
the sinking fund, we are greatly surprised at the wide dif. 
ferences of opinion expressed. By looking at any report 
of the Secretary of Treasury the whole matter is made 
plain. In the first place if one wishes to k now the past prac. 
tice he will find there, that for the year ending with June 
30, 1885, the amount so used was $45,604,035; for the 
succeeding year of 1886 it was $44,551,043; for 1887 it 
was (last quarter estimated by the Secretary) $48,153,711; 
and for the year ending June 30, 1888, it was at that 
time estimated at $47,721,552. Treasurer Jordan sug: 
gested a new method of computing the interest, which he 
thought to be more in accordance with the requirements 
of the statute, and if followed, would reduce the amount 
for the current year to $38,211,409; butitis not pre- 
sumable that the Government will cnange the practice 
hitherto pursued. In fact, the very terms of the Secre- 
tary’s offers to purchase bonds show what his construction 
of the law is. He first called the final 194 millions of the 
old 3 per cents for the purposes of the sinking fund ; next, 
he purchased on succeeding Wednesdays $11,565,300 for 
the same purpose ; finally, he offered to buy $14,000,000 
more bonds, “to be applied to the sinking fund ”; so, 
altogether, we have in these public calls about 45 millions 
appropriated to that fund thus far, proving clearly enough 
that the Secretary intends to keep to the same old method 
this year that he did last year. Hence we may conclude 
(as only about 10 millions of the 14 million offer has been 
accepted) that there still remains to be purchased to com- 
plete the sinking fund requirements about 7 million dollars, 

As to the legal authority of the Government to purchase 
bonds with surplus other than for the sinking fund, wedo 
not think there is or has been, as claimed, any difference 
of opinion in Government circles. The statute is plain 


and general in its terms, and we have little doubt but that 
Mr. Fairchild considers it would protect him if the emer- 
gency arose requiring action under it, At the same time 
it must be remembered that when the law of 1881 was 
passed there were plenty of bonds to be bought a+ or very 
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near par, so that a condition of the public debt like that 
now existing was not in contemplation when the measure 
was framed. This fact, we fancy, may have made the 
Secretary a little less ready to use the law now, though 
there is every reason to suppose that he would 
not hesitate in the least to act under it if the occasion 
requires. No large amount of bonds will have to be 
purchased to keep the surplus from accumulating. Ten 
millions a@ month would probably be an outside figure, 
and as he has 7 millions still left for the sinking fund, 
about 20 millions would, we may presume, carry him to 
the first of January, and by that time Congress will have 
had the opportunity to devise a measure of relief. At 
all events, the action of the Secretary last week in 
offering to purchase 14 million of bonds, and his visit 
here this week, show clearly enough his purpose to 
prevent to the extent of bis power any harm or disturb- 
ance to business from further accumulations in the 
Treasury. 

The General Term decision of the Supreme Court made 
public at Saratoga this week in the case of the Attorney- 
General against the Receiver of the Broadway Railroad 
has been received with great satisfaction. It will be 
remembered that the matter came before the Court on 
an appeal from Judge Peckham’s order of last December: 
which held that although the act of the Lagislature annull- 
ing the charter of the road was constitutional, that the 
effect of the act was only to kill the company, not to 
destroy its estate; and as the original statute gave author- 
ity to mortgage, the Judge held in substance that the 
property including the right to operate the road, the right 
to make contracts, the franchise obtained by purchase from 
the city and the consents of the property holders, each and all 
of them ex sted not simply during the life of the company, 
but for such time as would be adequate to uphold both con- 
tracts and mortgages. The General Term now appears 
to affirm that order in all respects. Hence as a result 
the property franchise and rights are subject to the lien 
of the mortgages, liable to be sold under foreclosure, the 
purchaser at such sale, if a corporation, succeeding to the 
same. Tnis decision is, we say, extremely satisfactory, 
because any determination which put in jeopardy vested 
interests attaching while the company was undeniably in 
existence and had authority to place a lien upon its estate, 
would be subversive of all equity and justice. 

The general trade situation remains much the same as a 
week ago, except that the action of the Treasury Depart. 
ment under its last circular has in great part removed the 
apprehensions which prevailed as to the future of money. 
In the coal trade considerable activity is noted, and prices 
of anthracite have this week been further advanced at 
some points. There has been no resumption of work in 
the Lehigh region and no change has taken place 
in the strike situation there; the idea, however, that 
this is the sole cause for the improved state of the 
trade is not warranted by the facts. Undoubtedly 
the stoppage of production in that section has 
augmented the demand upon other sections, and may 
have occasioned the latest advance in prices; but trere 
was a very active inquiry and heavy consumption even 
before the inauguration of the strike. Very conclusive 
evidence on that point is furnished by the statement of 
anthracite production for the month of August, as pre- 
pared by Mr. John H. Jones, the accountant of the 
companies. We find that while the output during 
the month was over half a million tons greater than in the 
corresponding month of 1886, stocks at tidewater points 
actually decreased some 75,000 tons, or nearly 20,000 tons 
more than they decreased on the lower production of 
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August, 1886. In the following we show both consump- 
tion and production for the last three years—in August 
and the eight months. 






































Aw. Jan. 1 to Aug. 31. 
Anthracite Coal. 1 
1887. 1886. | 18885. 1887. | 1886, 1885. 

Stock beginning: Tons. Tons. | Tons. Tons. | Tons. Tons. 
of period........ 704,101; 705,480) 734,700}! 87z,2-2) 754,545) 874,692 
Production........ 8,148,725] 2,682,001 3,023,910) 21,863,795, 19,638,725 19,526,233 
Total supply . 3,902,826) 3.387.481, 3,756,610 ‘22,296,077 20,393,270 19,400,919 
St’k end of period} 620,415 649,059) 988,782) 629,415, 649,059, 988,782 
Consumption .) 3,273,411! 2,738,422| 2,769,828) |21,606,662) 10,744,211 18,412,137 











consumption for August this year is 3,273,411 
to13 against only 2,738,422 tons in 1836, and 2,769,828 
tons in 1885. For the eight months of the year the same 
result is reached, almost the whole of the increase in pro- 
duction over 1886 and 1885 having gone into consump. 
tion; the total of the latter for 1887 is 21,606,662 tons, 
against 19,744,211 tons last year, and 18,412,137 tons the 
year before, the increase over 1836 being 1,862,451 tons, 
and over 1885 no less than 3,194,525 tons. Additional 
proof of the good condition of the anthracite trade is 
found in the figures of earnings published this week by 
the Philadelphia & Reading. For August the net this year is 
$ 1,360,738, against only $578,488 in 1886, and for the nine 
months of the company’s fiscal year the total is $8,552,- 
752, against $4,018,070, being in both cases an increase of 
over 100 per cent. Of course there are special reasons. 
for the exceptional gains in the case of the Reading, in the 
fact that we are comparing with poor results a year ago 
and that under Mr. Corbin’s management and the carrying 
out of the plan of reorganization a different system of 
financiering has been possible, but even with these aids 
quite a different showing would be made were the coal 
trade in the demoralized condition of former periods. 

We have had other good reports of earnings besides 
that of the Reading just mentioned. For instance, the 
gross of the Chicago & Northwestern for August, pub- 
lished this week, shows a gain of $281,318 over the same 
month last year. Coming on top of a gain of $406,241 in 
1886, thus making a total gain of $687,559 in two years, 
the exhibit is quite remarkable. It has occasioned the 
more surprise, since, as before shown by us, the grain 
movement in the northwest was very small during the 
mo nth, and the conditions generally in that section were 
not favorable. The road, however, must have had the 
aivantage of an increased traffic of iron ore from 
the Lake Superior mining regions, Tne St. Paul 
& Omaha has also issued its August figures 
this week. They show an increase of $93,252 this year, 
after an increase of $22,858 last year. Besides these, such 
roads as the Norfolk & Western and the Fort Worth & 
Denver make exceptionally good returns of net. For Au- 
gust the Fort Worth has net of $33,883 in 1887, against 
$15,726 in 1886, and for the eight months net of $174,- 
741, against $90,159. The Norfolk & Western has 
increased its net from $122,919 to $169,615 for August, 
and from $782,129 to $1,023,992 for the eight months. 

On the other hand, quite a number of promiuent com- 
pinies have issued returns which in one sense at least are 
unfavorable. Thus the Northern Pacific, on increased 
gross, reports diminished net— its net last year had been 
unusually large—and the Erie, the Northern Central, and 
the Pennsylvania, while having heavy gains in gross, show 
comparatively small gains in net. Tne Pennsylvania is 
the most conspicuous instance of this kind. Toe increase 
in gross for the month (August) on the Kastern lines 
reaches the large sum of $436,622, out as this was accom- 
panied by an augmentation of $434,131 in «expenses, the 
increase in the net is only $2,491. The reason for the 
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small improvement in the net being known, however, 
there is no occasion for uneasiness. The roads are 
simply putting increased amounts into improvemexts 
and betterments. As regards the Pennsyivania, this 
is pre-eminenutly the case. No one supposes that the 
increase of $434,000 in expenses represents an increased 
cost of operating. Moreover, as an indication of the 
state of railroad traffic and business, it is only the 
gross earniugs that furnish any guide. Oa that point, 
probably never before in its history did the Pennsylvania 
earn over five million dollars gross on its Hastern lines 
jn a sing'e month, as it did in the month of August 1837. 
Besides, when we come tothe Western lines, even the 
net resu!i is very satisfactory, the surplus above liabilities 
standing at $252,455, against only $78,651 in 1886 and 
@ deficiency of $130,061 in 1835. In the following we 
give the Pennsylvania figures both for the eight months 
and for aren, 


Ne ee - - semaine 


1857. 1886. | 
| 





LINES East or 
PITTSBU NG. 


1885, 


j 
| 





1884. | 1883. | 1882. 


Augus t. | 2 . | $ | « & | 
Gross earnings..... 5,022,012 4,585,310 3,956, 306 4.°17,.294 4,775,380) 4,671,179 
Operat’g expenses. 3,114, 176 2,6 30,345 2,307 204, 2, 164, 383) 2,632,755, 2,638,319 


pd 7.536, 1,905 5.045, “1,649,012. 2,151,507) 2,142,622, 2,632,-00 





Net earninys... 








Western lines...... £282,455) £78,651) —130,061) +669) +234,8-2) +266, 8i2 
DOOD dnteceteee ) &. 180. 901 1.¢53, AL6 1,518,951) 2,152 ‘176 2,37 7,508. 2,204,752 32 

Jan. 1 to Ave. 31. | | | | 

Gross @arnings..... 38, O47 196, 32, 92.231 28,961,004 31,940,228 33, 258,91 9 $1,471.176 


Operat’g expenses. 23.081,646'21, 036, 934 19,632,084 20,285, 


— ee — 


363: 21,104, 227, 1,601,101 


-112.385,460.11,155,287 9,328,920, 11,654,8¢5 12,154. 182/11,870,073 
4779,947 | 173,764 —1151,259, —712, aon] 4 4572.29) $621,002 
Result.......... r ; 145,407 10,08 81,53: 533. 8,174.61 10,942,374/12,726,711 12.491, 977 


+ ae 





Net earnings.. 
Western lines... 
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Kor tne eight months the net result on the combined 
system is thus 2! inillion dolla:s better than in 1386 and 
almost five millions better than in 1885. 

We have been favored with an advance copy of the 
annual report of the Cincinnati Indianapslis St. Louis & 
Chicago, commonly known as the Big Four, aud publish 
the President's remarks in fullon another page. The 
road is located in a section of country—the Miidle West- 
ern section—where railroad building was greatly over- 
done a fw years ago, and where therefore very careful 
management is necessary to ensure good results. Hence 
it is gratifying to note that Mr. Ingalls has raised the 
property to a plane where it now makes regular returns 
to itsshaieh !ders. The report shows that after meeting 
all charges and paying 4} per cent dividends 
on the stcck, there remained a surplus on the 
operations for the year ended June 30, 1887, of $60,947. 
This result was obtained, too, on an average freight rate 
no higher than eighty-four hundredths of a cent per ton 
per mule. Bearing in mind that only seven years have 
elapsed since the reorganization of the company uucer fore- 
closure in 15*0, the good exhibit now made reflects great 
credit on those who have had the property in charge. 
It should be said, moreover, that Mr. Ingalls reports 
the operation of refunding the debt as practically com. 
pleted, ouly about 1} millions of old bonds remaining 
which have not yet given their adhesion. This is quite an 
achievement, as most of the old bonds bear 7 per 
cent interest, wile the new mortgage bears but 4 per 
cent, thus effecting an important saving in annual! interest, 
The total of the uew bonds is 10 million dollars, so that 
the interest charge will be reduced to $490,000 per 
annum. ‘T'ue net earnings in the late year were $1,052,- 
296. With the issue of the three millions new stock, for 
improvements, Xc., the capital stands at 10 million dollars. 

The stock market this week has been stronger. 
To a certain extent this has been the result of the 
absence of pressure on the part of operators for a decline, 
but in large degree the greater confidence which is felt 


— 





in the monetary situation has caused the improvement, 
Te coal stocks have been strong, owing to the excellent 
statement of the Reading, the active demand for anthracite 
and the advance in prices of coal at Philadelphia. Pacific 
Mail has advanced on the reorganization of the company in 
the Gould interest, and reports of greater harmony with 
the transcontinental lines. It is. a satisfactory feature 
that the better class of properties, like the Vanderbilts, 
have absorbed a larger shar2 of a'tention. Stocks seem 
now to be lodged in pretty strong hands, and there is a 
dispositi n to regard prices as being low. 

The following statement, made up from returns collected 


by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





Net Interior 





Week ending September 30 1887. i Received by | S'tipped by 














“a Banks. N. | ¥.. ~ Bank 8. Movement. 
CORPSES 0.00.0 cccscee sccsscccescsccenss $1,373,009 | $3,073 000 Fem $1,700,000 
GRE vs cecceicct poebensoese. esscoscenstss 103,009 700,000 “Loss.. $597,090 
__ Total gold and legal tenders....! $1,476,000‘ $3,773,000 Loss. 82,297,000 





Tne above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
nave gained $7,800,000 through the operations of the Sub- 
Treasury and $700,000 by Assay. Office payments for gold 
imports. Adding these items to the above, we have the 
following, which should indicate the tvial vain to the New 
York Clearing [louse banks of gold and carrency for the 
week covered by the bank state:ment to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should refl-ct tne actual change in the 
condition of the banks between Friday of jast week and 
Friday of this week. 











Net Change in 
| Bank Holdings. 


| | 
Week ending September 39, 1887. | Into Banks. |Out of Banks 
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Banks’ Lnterior Movement, as above, 
Sub-Treas. opera. and gold imports. 


Total gold and legal tenders al $14,476,000 | $12.273, 000 Gain. .36, 203,000 

Tne Bank of England gained £13,000 buiiion dur- 
ing the week. This represents £54,000 received from 
abroad and £21,000 sent to the interior, ‘ne Bank of 
France lost 2,325,000 francs gold and 1,400,000 francs 
silver, and the Bank of Germany, since the last report, 
shows a decrease of 10,680,000 marks. Tue following indi- 
cates the amount of bullion held by the princival Karopean 
banks this week and at the corresponding date last year. 


$1,476,006 | #3,573,000 Tons. 18207,000 
17.0 0,900 8.9 UNM TGiin.. 8,5)0,' »00 
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September 29, 1887. Seplember 39, 1886, 


























Banks of TC | —— 
Gold. | Silver. Total. | Gol a. ( Silv er. | Tota' 
2S Be eRe x g 
England.. .... 20,586,664) ...4- «+. | 20,556,664) 21,200,751) .....0. 00! 21,200,781 
France.. ...... 47,. $1,150 47,783,845 94,057,908 54,722,153 45,518 572 100,241,723 
Germany* ....| 20,677 V5U 18, 3°7,050 39,015,000 18,743,870) 14,735, 130 33,479,000 
Aust.-ILung’y| 6, 90,000) 14,479,000 20,905,000, 6,467,0% 13,7 14,000 20,131,000 
Netherlands..| 4,240, 000. 8.170, 000, 12,410,000, 6,573,01 1) 8 5,125,000 14,698,009 
Nat.Belgium*; 2,491,000) 1,245,000, 3,736, 000! 2,638, 10v0| 132s 000) 3,937,000 
Nationalltaly) 6,983, 000, 1,118, 000; 8, 8,101, 000 TM {54,0 W)) 1.22500) ) 8,574,000 
Tot.this week 108,661,754 91,152, 8H8 luau 1,704, HO2 117,77 TIN, SOA S447, we 202,366,506 
Tot.prev.w’k. 109,232,77 (2 Y1,451,340 2 200,654,112 115,093,7 716! 85,49 3h 204, 418, 18,647 


* The div ision (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Selsium is made from 
the best estimate we are able to ovtain; in neither cas ts it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we muke is a close approximation. 

NoOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures, 


The Assay Office paid $262,699 througa the Sab- 
Treasury during the week for domestic and $714,187 for 
foreign bullion, and the Assistant Treasurer seaueal tha 
following from the Custom Honse. 


























Consisting of— 
Date. Duties. Gold U. S, | Gold Silver Cer- 
. Noles. | Oertifice’s. | tificates. 
Sept. 23 $397,739 31 95.000) $44,000, $319,000 $31,000 
“ 24 286,474 84 3,000 35,000 213,000 35,000 
- ea 606,540 21 6,000, 81,000 471,000 45,000 
ie: P 779,223 21 & 000} 71,000 662,000 41,000 
“ 28. 435,231 93 7; 1000) 32,000 360,000 36,000 
"2. 319,806 29 4, 500; 33,000 221.000 60,000 
Total.. | $2,825.015 79’ $27, 500 $299.000 B2,21 165,000 $24%,000 








Included in the above payments were $8,5)0 in silver 
coin, chiefly standard dollars. 
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“THE SILVER POUND.” 


The above is the title of a very interesting volume byS. 
Dana Horton, recently issued in London, where Mr. Horton 
has been residing during the past year. It will be remem- 
bered that he was a delegate of the Uuited S:ates to the 
International Conferences of 1878 and 1881. Tue book, 
we presume, was intended mainly to influence the action 
of the Royal Silver Commission, and, as its title indicates, 
is addressed to the British public. In pursuance of its 
otject it shows to the people of Eugland in quite an 
original way (1) the special interest they have in the solu- 
tion of the silver problem, (2) the power Hogland holds 
to carry or defeat a measure for concurrent reguiation of 
the money metals, (3) what the policy of Eagland has 
been sirce the Restoration, ard (4) it seeks to 
overcome the “ inertia” which prevents that Government's 
co-operation by showing, among other things, that 
in their case there really need be no change of 
gs indard. 

Tne United States has apparently lust interest in what 
has been called the silver question. Oar people—both 
those who continue anxious over the course of events here 
and those who trouble themselves little with the future so 
long as the present is prosperous—seem to have alike 
agreed to ignore the subject for the time being. Proba- 
bly the smail silver certificate bill and the modified con- 
ditions it introduced are in good part the causa of this 
change; for it not only arrested congestion in the Treas- 
ury, by making available current coinage, but also in part 
gave activity to old accumnilations of standard dollars up 
to that time a dezd asset. ‘T'aus the Government deferred 
iis own embarrassment and relieved the irritation by shift. 
ing to public shoulders a fraction of its load. 

We think, too, that men who observe closely 
will bave noticed that there is at work a natural 
influence and movement which is all the time thwart. 
ing the tendency of silver coinage. Of the two 
metals the one of lesser value will drive out the one of 
greater value, was a principle quick in action in a former 
day. And now, if we may jadge by the large amount of 
gold apparently gone and continually going out of sight 
in this country, we must admit that it is at work here in 
one way. But so far as can be known, gold is rot leav 
ing the country, our reported stock being an annually 
increasing quantity. It may be that the more general 
intelligence which prevails or perhaps the verfect freedom of 
the individual and sharper vigilance it encourayes, or pos- 
sibly the marvelous resources of this new world and the 
attractive power they exert over the capital of the old 
world ;—-whatever the cause, the fact seems to be apparent 
that there is in operation a counter-irritant ; this is 
not the ordinary sensitiveness, bat an extremely acute 
and financial circles, 
Which automatically checks excessive speculation before it 
bas reached the insolvent limit, so as to prevent the coun- 
try from losing its gold accumulations. I: is a natural 
tightening cf the grip about the more valuable metal (as 
if fearing its loss) as soon as it seems in special danger- 
Any one who has followed commercial events since the 
resumption of specie payments cannot fail to see this fact 
frequently illustrated. We have no ten-year cycles of 
industrial activity now ; not to exceed two years, and 
taen an enforced liquidation and rest. 

For these reasons mainly our people have for the time 
lost interest in discussions with reference to the white 
metal. But it seems just now as if this reactionary move. 
ment enabling us to hold fast the gold we produce, and 
the tempting nature of investments in this new and rap- 


Sensitiveness prevading commercial 
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idly-developing country, which is even depleting the old 
world stocks of gold—it looks as if this set in the tide of 
the yellow metal would be likely to force these questions 
to the front again, in Eirope at least. Th: cable brings 
us this week an extract from the annual address delivered 
on Wednesday by Sir Bernard Samuelson, President of 
the London Chamber of Commerce, in which he states 
“ that the currency and tariff arrangements of the U ited 
‘‘ States were in such a peculiar condition that Eoyland, 
‘“ France and Germany were living in apprehension of a 
‘‘monetary panic.” Way is this apprehension felt ? Because 
Europe has for years been receiving but very little new 
supply from any source,* while drawing on its old stock of 
gold until the mooted question whether gold is scar¢e or 
not—that is. whether having discarded silver in interna- 
tional matters there is encugh gold to go around—stands 
in danger of being practically solved. Tne semblance of 
abundance was kept up for a long time by replenishing 
the bank reserves through a drain on _ interior 
stocks, but that source does not appear to be so productive 
now. . | 

Thus it may turn out that Mr. Horton’s book is timely 
in a wider sense than at first appeared. In any view the 
sitting of the Royal Commission made the moment of its 
issue very opportune. We of course had no intention of 
reviewing the book here, for we have not the space; but 
it is so new in its treatment of a worn-out subject 
and coutains so much information respecting Eaglish 
monetary history, that we gladly cail attention to it 
as being a work of real value. We may mention one 
point upon which the author throws light; we refer to Lis 
clever ,analysis of the word “standard.” It bas grown 
into a habit to speak of a “single standard,” a “double 
standard,” and ‘standard of value,” until no little 
confusion has crept into the discussion of these 
subjects, owing to the indefinite meaning con. 
veyed by the expressions used. Tne truth is, as a 
writer in the March number of the Statistical Journal of 
London says, there is no fixed money standard—a given 
amount of gold has not a constant purchasing power. An 
agricultural lease payable in 100 bushels of wheat has 
meant at one time within recent years a hundred aud fifty 





do!lars, at another time a hundred do!lars, and at another 
seventy-five dollars. ‘l'nis wide fluctuation has been in 
the main due to an effort of certain nations to act as if no 
silver-using nations existed in the world, assuming that 
they could at will dissolve the partnership which com. 
merce bas made and enforces. As the world is to-day 
with its two metals in use gold can be nothing more than 
a ‘“ national instrument of valuation.” Over and above it 
is what may be represented by an ideal index number, the 
equivalent of the world’s vendible things, which is the 
true measure of the value of money to which it should be 
the aim of national standards to conform, for they cannot 

be independent of it. Mr. Horton calls this sum total of 
‘¢ National instruments of valuation” the ‘ Greater Stand- 
ard” or money of the world, which be it remembered is 
not gold alone, but gold and silver. 





rr 


* It is a notable fact that other leading gold producers as well 
asthe Wnited States are beginning to retain their production at home, 
We have no Russia figures later than 1885, but at that date Russia was 
sending out only a very small portion of its production, and we see no 
evidence of any increase since, judging from the figures so far as we have 
them of gold imports from Russia to European countries. As to Australia 
using the nefimports to Great Britain as atest, they have only been 

205,402 for the tirst cight months of 1887. One year, however, proves 
but little; taking the four years ending with December, 1886, the 
average net imports for each year was 22,092,105; for the four years 
ending with 1882 the annual net average was 23,563, 379; for the 
four years ending with 1878 the annual average was £5,973,295; 


and for the four years ending with 1874 the average Was 
&7,261,858, 
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ILLINOISS SHORT-SIGHTED RAILROAD 
POLICY. 


We have frequently had occasion to point out the 
injustice and folly of State attempts to regulate railroad 
rates and make freight classifications. We have based 
our objections not alone on the fact that under the 
extreme competition which prevails in this country such 
a policy is uncalled for and unnecessary, since every rail- 
road report shows that rates have been and are being 
steadily and largely reduced, but we have found equally 
strong grounds for opposing the practice in the fact that 
almost without exception the agents through whom the 
State of necessity is forced to act have no qualification 
for the work assigned them; neither by training of 
experience are they fitted to undertake the delicate and 
difficult task required of men charged with such a duty, 
kesides which they are nearly always hampered by polit 
ical considerations which further impair their usefu!ness. 
We do not know of a case, however, where the unwis. 
dom of interference of this kind is so palpable and 
obvious, and so easy of demonstration, as that of the 
State of Lilinois. 

Illinois, be it remembered, is in point of railroad 
mileage the largest State in the Union. According to 
Mr. Poor there were within its borders on the lst of 
January, 1887, no less than 9,275 miles of main road, 
with enough additional road constructed since then to 
raise the total mileage now to 9,500 miles. This State has 
a Board of three Railroad Commissioners who every now 
and then in performance of their supposed duties and in 
the interest presumably of the public welfare take it upon 
themselves to revise the entire freight classifications of 
the railroads and announce a new schedule of “ maximum 
rates.” We have been obliged to criticize their action 
in the past, and can find even less justification in their 
present course. This is the more to be regretted that 
the Commissioners seem to be an intelligent body of men 
and have declared themselves in their reports to the 
effect that it is to the interest of the State that the rail- 
roads shall yield a fair return on the money invested, 
albeit the r«sult of their efforts must be to make the 
probability of such a return more and more remote. 

Besides being distinguished for its large mileage, Illinois 
is distinguished in other ways not quite so creditable to 
herself. ‘or instance, an unusually large proportion of 
her roads, as will appear below, is bankrupt and insolv- 
ent, unable even to earn operating expenses. ‘'nen she has 
the unenviable distinction of having recently been the 
scene of one of the worst accidents in the annals of rail- 
road history—that at Chatsworth, where 79 lives were lost 
and hundreds wounded. It has been proven since that 
accident that the road on which it bappened was in 
wretched condition throughout, and that other roads in 
the State are physically quite as bad. We would not 
like to charge that the accident in question was the 
direct result of the State’s policy, but it cannot be too 
clearly impressed upon the minds both of her Commis- 
sioners and the public in general that their policy must 
yield just such fruits. Each new schedule of “ maximum 
rates” of course fixes rates lower than the preceding schedule 
and hence where a road was doing none too well before, it 
must do still worse, Thus the tendency of such action is 
to put a prenium on what in vulgar language is know: 
as ‘‘skinning a property”’—that is, keeping road-bed, 
track and equ puent in poor repair, and allowing the 


property to: un down generally. This not only increases 


the liability to acc dents, but invites them, and there is 


only too much reason for believing that a good many of the - 





minor roads ’n Illinois have been run on that plan for a 
number of years. Now when an accident occurs and ig 
traceable to that circumstance, are not the Commissioners 
and the people whose agents they are equally culpable at 
least with the managers of the property. It would be a 
difficult matter to fix the degree of responsibility, or | 
apportion the blame as between the different parties, and 
yet one would have to possess an easy conscience indeed 
to share in the gui't in this way and not be troubied about it, 

The application of these remarks will appear when we 
say that the Illinois Commissioners on July 20 promul 
gated a new schedule of rates and classification, lower of | 
course than the one previously in force, and they have © 
recently been hearing arguments whether rates within | 
the State should not be reduced to the basis of rates on 
inter-State business. For the new schedule of July 20 no * 
reason has been assigned, as far as we know, except that | 
some roads had not charged full maximum rates under q 
the previous schedule, and that therefore it was deemed | 
advisable to lower the maximum for all roads. The re. E 
duction is especially marked in the case of coal, where rates | 
are fixed from 20 to 40 per cent lower than before, but | 
it applies to other commodities of importance such ag é 
graip, plows, crockery, pipe, wheels, wagons, wire, wool © 
and zinc ore. The leading roads are all protesting very 
vigorously against the reduction, but an especially able | 
and convincing argument against the same was m:de by © 
Mr, E. T. Jeffery, the General Manager of the Lilinoig | 
Central, and it is chiefly because we have received the | 
full text of that argument that we refer to the subject to: 
day. Mr. Jeffery considered the matter first from the | 
standpoint of the company which he represents, and then 
with reference to its effects upon the railroad system of 
the Scate as a whole, and in both cases he brought to bear 
facts and figures of controlling importance, arranged and 
presented in such a way as to carry conviction with them. 

As regards the Illinois Central, Mr. Jeffery points out 
that the State, by reason of the tax on gross earnings 
which the road under its charter is obliged to pay into 
the State Treasury, is a virtual partner in the concern, and 
as such interested in its success. ‘I'he system, he says, 
comprises about 2,500 miles of road, of which 900 miles 
are south of Cairo, 400 miles west of Dubuque, and 1,200 
miles in the S ate of Illinois. Of the latter 1,200 miles, 706 
miles comprise the parent line on which the percentage tax & 
on earnings is paid. In effect, then, a branch and auxiliary 
system of 1,800 miles has been built up around the 700 
miles of main road. Of course each mile of branch road 
must add to the revenue of the main stem, and therefore 
such a policy is to be fostered and encouraged by every & 
legitimate means. But is that the effect of the State's | 
action? Let the results speak for themselves. b 

Of the 1,800 miles of auxiliary road, about 500 miles © 
are in Illinois and therefore working under the rates and | 
classifications of the State Commissioners. What has been © 
the result on these lines? Mr. Jeffery cites figures to 7 
show that only one of the branch roads in Illinois meets © 
expenses and interest on its cost, all the rest being 3 
operated at a heavy ‘oss. The Springfi-ld Division fell | 
$97,151 short in 1884, $75,595 in 1885, $53,402 in 1886, 7 
and $50,623 in the first haif of 1887—this, too, not & 
because of a heavy interest charge, the facs being rather | 
that the charge is light. Oa the Middle Division or Kan: | 
kakee & Southwestern road, the exhibit is more favorable, 
there having been a surplus above interest, taxes and 
expenses of $14,365 in 1884, $62,270 in 1885, $77,563 
in 1886, and $21,337 for the first half of 1887, The 
Champaign & Havana ani the Rantoul narrow gauge 
have been operated by the Lilinois Central ouly since tha 




















OCTOBER 1, 1887. | 


THE CHRONICLE, 419 








Ist of the year, but the one netted a deficiency for the 
half year of $45,833 and the other a deficiency of 
$19,064. In fact, the Rantoul road did not meet ordinary 
operating expenses. And these unfavorable exhibits are 
made in the face of the fact that the roads all had the 
benefit of close connections and harmonious arrangements 
with the Illinois Central. Anyone can judge for himself 
what the returns would be if the roads were under inde- 
pendent management. After declaring that this five 
hundred miles of branch road are fair and honest illustra. 
tions of tke results reached by [llinois local lines working 
under the Commissioners’ schedule and classification 
preceding that of July 20, Mr. Jeffery pointedly ask what 
is to be expected under the still lower rates of the latest 
schedule. , 

Of course the Illinois Central could not afford to shoul. 
der the loss on these roads except for the increased busi- 
ness which the branches yield to the maine line. But the 
result even on the main line has greatly diminished. 
Though the interest charge is very light—'‘ess than an 
average of $1,000 per mile per year—‘he amount left out 
of earnings for the stock on the 706 miles of Illinois Central 
proper, decreased from $1,543,933 in 1834 to $1,291,100 
in 1845, and to $670,862 in 1886, the amount for the first 
six months of 1857 being $471,591. These are results, 
too, obtained with the aid of the 1,800 miles of branch 
and auxiliary road. In 1886 no less than $1,657,000 of 
the $5,449,153 gross revenue of the parent line came 
from traffic passing over itto and from the auxiliary lines. 
On this $1,657,000 gross earnings the company paid 7 
per cent, or $116,000, into the State treasury, so that 
from a mere economical point of view the State 
is pursuing a very short-sighted policy in doing anything 
to discouragé branch roads. For the first six months of 
1887 the proportion of revenue contributed by the 
auxiliary lines is even greater, the total gross earnings on 
the 706 miles of road having been $2,735,000, of which 
$975,000—over one-third, it will be observed—was fur- 
nished by the branch roads. Reasoning from such data, 
Mr. Jeffery reaches the conclusion that the revenues, both 
gross and net, are increased from traffic without the 
State, and that if the Illinois Central were entirely 
dependent upon Siate traffic it would be a bankrupt 
institution, like most Iilinois roads. It follows, therefore, 
that not only branch roads, but inter-State traffic should 
be encouraged ; 1f rates on this class of traffic are lower 
than on local traffic, as of necessity they must be, that is 
no reason why the Commission should further scale down 
local tarifie, especiaily as the operation has been repeated 
many: times belore, with the effect of making branch and 
lateral roads still more un profitable. 

But Mr. Jeffery points cut one further effect that must 
follow from the marking down of local rates. As here- 
tofore, in the case of grain, seriocs reductions he says 
have been made upon the short hauls. The Illinois Cen- 
tre], it must be borne in mund, is a north and-south line, 
and one of the diffiuliies that it has to contend with is 
that the east-and-west lmes to the seaboard, through 
their policy of making extraordinarily low through rates, 
are attractipg business to themselves and away from the 
Illinois Central at numerous junction points. With rates 
further reduced onthe short hauls, this tendency of traffic 
to seek the nearest junction point and then pass east, will 
be greatly facilitated, and the effect must be to deprive 
Chicago of muct grain naturally tributary to 1t. Of course 
in proportion as this is done the revenues of 
the ITllinois Cential will fall off and the tax 
paid to the State be diminished, but this is a minor matfer 
alongside of the fact that as the result of suck a policy 





the commerce and prosperity of the State and of her chief 
metropolis will be harmed. 

Thus far the [ilinois Central has been treated by itself. 
But the argument is even more effective when the mileage 
of the whole State is considered. Mr. Jeffery directs 
attention to the fact that the Commissioners’ report for 
the year ended June 30, 1886 (the latest issued), shows 
that the income for the year, from all the roads in Illinois, 
from their business both in the State and out of the State, 
was sufficient, after deducting expenses, taxes, rentals and 
interest, to pay only 1-9 per cent on all the capital in- 
vested. These roads earned $173,159 less gross than in 
the previous year, $11,277,894 less than in 1884, 
and $15,196,741 less than in 1883, and this, too, 
on an increased mileage. Mr. Jeffery has arranged the 
roads of the State into four distinct classes, and the result 
is very interesting. He finds that there are 16 compa- 
nies with a mileage of 1,390 miles within the State and 
2,021 miles altogether, which pay neither interest nor 
dividends. A number of these did not even meet ordinary 
operating expenses. Seven companies having 599 miles 
within the State and 1,355 total mileage, paid interest 
or rentals, but fell, each and all of them, short of the 
amount required, the total deficiency on the seven roads 
reaching no less than $791,111. Twelve other comp3- 
nies earned their interest in full, but paid no dividends. 
These had 2,527 miles within the State and 4,051 miles 
altogether. Oaly eleven roads paid dividends and two of 
these were leased, leaving but nine which made dividends 
out of their own earnings. These nine roads comprise 
such companies as the Chicago & Alton, the St. Paul, the 
Northwest, the Burlington & Quincy, the Rock Island, and 
the Il'inois Central, which have the bulk of their mileage 
outside of Ill:mois. In fact, the nine have only 3,847 
miles in the State, against 17,932 total mileage operated 
by them and several thousand miles more controlled in 
their interest. 

Hence it is found that with one or two exceptions 
the systems having the greatest number of miles without 
the State and the least number within, were productive 
of the best results to their owners, while those wholly 
within the State were in most cases bankrupt. “ How 
long,” Mr. Jeffery asks, ‘can this condition of things con- 
tinue, with a tendency downward in rates, with reduc- 
tions from time to time in schedules and classilications, 
and the [ilinois lines remain safe for the public to travel 
ou?’ Yet the Commissioners boldly make another 
reduction. It is admitted that owing to the exigen- 
cies of the situation and the demands of com- 
petition the roads did not in some instances exact 
full maximum rates under the old schedule, but 
of course they do not want the low rates made under 
such circumstances permanently forced upon them, nor is 
it fair to reduce rates on the busiaess not at all affected 
by those conditions. As to the significance of the reduc: 
tion, Mr. Jeffery states that coal and grain formed 53 per 
cent of the entire tonnage in the fiscal year 1886, and 
rates on these two classes of commodities are reduced, in 
the one case from 20 to 40 per cent, as already stated, 
and in the other about 10 per cent. 

Is there not in such facts and figures as these absolutely 
conclusive evidence that the position of the Illinois Com- 
mission is untenable. To us the argument seems irresisti- 
ble, and we do not see how the Commission, if they are 
honest in their declarations that railroad property is enti- 
tled to a fair and reasonable return, and do not wish to be 
held responsible for accidents resulting from the bad con- 
dition of the roadsin the State, can fail to reverse their 


action, 














I a ae 
myo - ae 











420 


THE CHRONICLE. 


Lv oL, XLV, 








THE IRON INDUSTRY HERE AND IN GREAT 
BRITAIN. 

The heavy shipments of iron and steel from Great 
Britain to the United States during the month of August 
as disclosed in the English trade returns just issued, have 
rather occasioned surprise. It was known of course that 
the importations had been heavy in the early months, but 
it was supposed that with the development here of a less 
favorable outlook and sagging prices, a marked falling off 
in the movement would occur. Doubtless the present 
large totals are explained by orders previously given. Be 
this as it may, however, the figures have a very importan 
bearing upon the condition of the iron industry both in 
the United States and in Great Britain. 

We find that the total exports from Great Britain dur 
ing August were 359,694 gross tous of 2,240 lbs. As 
this compares with only 299,238 tons in 1886 and 281.112 
tons in 1885, and other recent months have made equally 
favorable comparisons, it is easy to understand why the 
tone of the English iron market has been quite firm. Bu, 
when we examine a little more closely into the matter, it 
is discovered that the improvement is of a very qualified 
kind, and due almost wholly to an enlarged demand 
from the United States. Thus of the 359,694 tons tota] 
shipments for the month, no less than 118,018 tons, or 
about one-third, went to the United States, being among 
the very heaviest amounts for any month in late years, 
Moreover, this 118,018 tons for 1887 compares with only 
60,768 tons the previous year, a gain of 57,250 tons. As 
the gain on the total movement is but 60,456 tons, it is 
evident that outside of the trade with the United States 
the improvement is hardly more than nominal. The bulk 
of the increase in the shipments to the United States is 
comprised in four principal items, namely 





railway mate- 
rial, steel, old iron, and pig iron. Of railway material 
the exports were 19,890 tons, against only 1,816 tons in 
1886; of steel 29,055 tons, against 7,796 tons; of old 
iron 14,537 tons, against 2,577 tons, and of pig iron 36,764 
tons, against 26,897 tons. 

The increase in the movement to the United States is 
just as strikingly shown in the statistics for the first eight 
months of the year. For this period Great Britain 
exported to all countries a total of 2,715,510 tons, against 
2,210,735 tons in 1886, and 2,063,865 tons in 1885. Of 
the 504,575 toms increase over 1886, the United States 
furnished 406,084 tons, leaving only 98,401 tons increase in 
the exports to all other countries combined. ‘The tota; 
shipments to the United States were 921,665 tons, against 
515,581 tons in 1886. Of railroad iron (all sorts) the 
exports for the eight months were 112,831 tons, against 
only 21,746 tons last year; of pig iron, 286,736 tons 
against 220,251 tons; of old iron for re-manufacture as 
much as 147,662 tons, against only 35,944 tons, and of 
steel 170,224 tons, against but 35,895 tons. It will be 
noticed that as in the case of the shipments for August, 
the United States absorbs one-third the whole amount, or 
921,665 out of 2,715,310 tons. 

Such figures as these furnish interesting material for 
study and reflection, both to the foreign and the domestic 
manufacturer. They demonstrate conclusively that the 
slight revival of activity in the iron trade which has 
occurred in Great Britain during the last twelve or four. 
teen months is based almost entirely on the increased 
demand from the United States. This being the case, the 
English iron producer is confronted with the problem 
whether in the very likely contingency of a falling off in 
this demand, the loss can be made good by increased ship- 
ments to other parts of the world, or whether the iron! 








trade must be expected to relapse inte the state of dul- 
ness and inactivity which was its principal characteristic 
before the stimulus from America came. The domestic 
producer, on the other hand, must determine, in case rail- 
road building in the United States next year slackens, as 
now seems inevitable, how far and at what price the 
diminution of imports will compensate for that loss. It 
is to be remembered that our home consumption is vastly 
greater than that of Great Britain. In fact, we have for 
a long time been consuming more iron than we have been 
producing, and it is of course merely a question of price 
which determines the extent of the import. 

The fact of the matter is, we are increasing our produc: 
tion very largely. The output of pig iron the present 
year was temporarily held in check for a time by the strike 
in the Connellsville coke region, but now that the furnaceg 
are at work again it is estimated by good authorities that 
we are producing more iron than ever before in our history. 
It is true that this far consumption has been almost 
equally heavy, so that production has not yet outrun 
demand, and yet the inability to advance prices in the face 
of this heavy inquiry suggests that the output may at any 
moment exceed the actual requirements. In this view the 
extent of the foreign import is a matter of considerable 
importance. The figures above show that, 921,665 tons of 
iron and steel were sent here from Great Britain during 
eigut months. This is at the rate of nearly 1,400,000 
gross tons a year. But there are other countries besides 
Great Britain which send us products of that kind. We 
can not give the figures for the same eight months, as the 
Bureau of Statistics has not yet issued its August report, 
but a pretty clear idea of the extent of the foreign move- 
ment can be obtained by taking the statement for the fisca} 
year ended June 30, 1887. In this period the total imports 
of iron and steel from all countries reached 1,524,604 tons: 
In 1885-6 the quantity was only 844,147 tons, and in 1884-5 
but 601,794 tons. These totals include tin-plates, which 
are always imported in large quantity, and whose aggregates 
have not varied much during the last three years. Taking 
that item out, the imports for 1887 are 1,269,148 tons, for 
1886 588,677 tons, and for 1885 375.336 tons. Thus the 
late year’s imports were over twice as large as the year 
before, and over three times the total for 1384-5, the 
increase In two years being $93,762 gross tons, or say a 
million net tons of 2,000 lbs. So far, then, as the falling 
off in railroad building in 1888 is made good by a falling 
off in imports, the production can be kept up. 





FINANCIAL REVIEW OF SEPTEMBER. 


The past month was noted only for ite oftinued 
dulness and lack of spirit, so far as Stock Exchange 
business was concerned. There was much talk of the 
need of money for mercantile accommodation, and some 
branches of trade were reported at one time as being 
under considerable pressure, owing to the difficulty of 
getting paper discounted at the banks or of selling it in 
the open market. Towards the close, however, the 
feeling was better, owing partly to the Treasury pur- 
chases of bonds pursuant to the circular of Sept. 22, by 
which it was agreed to purchase $14,000,000 of 4 and 41 
per cents, the latter at 108} and the former at 124 ex- 
interest ; the amount purchased to Sapt. 39 was $4,656,400 
of the 44s and $5,155,750 of the 4s. 

Taoere was no severe pressure in the losn market for 
stock borrowers, though rates were full and ruled most of 
the time at 5 @ 7 percent, There was more discrimina- 


dion as to collaterals, and for this reason loans were not as 
easily had as usual, . 
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RAILROADS. July 30. est. 1. - ot. Sept. 30. 
ee © cuisine er ete 
Union Pacittc ....... 5248 5153 57% 541g rH 57% Bo 7, 
United Cos. N. J..... inkée “sees ectbaoa ‘ones Z10% 21u4g ...... 
Virginia Midland... ...... 35 i - -seeses 41% 44 ...... 
Wab. 8t. L. & Pac-— 
Pur. Com.recpts.. 17% 1€5g 183g *16% 16% 18% 18% 
Do pref.. £9 264%, 32% 30 281g 33% 3238 
Wheeling &L. Erie. 4248 351g 423% 40 35 475g 415, 
TELEGRAPH. 
Western Union...... 7019 703g 751e 72% $§70% 797% §75% 
EXPRESS. 
ti inieing deen o 145 152 149 145 150 *140 
American............ 1u9% 1074, 110 *107 106 109 108 
United States........ ...... 65 76 76 6 76 70 
Wells, Fargo & Co. nae 128 131 *125 120 130 *125 
COAL AND MIxIxc. 
Colorado Coal & iron 39 34 43% 36% =§$30 41% 36% 
rn crrn.. 2 2... sescse See-e0 oe > Me 
Colum. & Hock.Coal 30 2644 Sty 29% «24 33% 28 
Semmestage SE .. anaes 12% 15 14m 12% #1 14 
aryland Coai....... ...... 11 a: ) wemeee 10 1 6° 
Marehail Con.Coal.. ...... 9 13 10% 15 ers 
N.Y. & Perry Coal.. 507% E0% 51139 £50  coccee conree conee- 
New Central Ccal.. 11 ) ns? allan 9 11 *10 
Ontario Silver Min.. 24% 25 27 27 26 27 *26 
Pennsylvania Coal.. ...... 265 268 1275 266 268 1275 
Quicksilver Mining. *6 5 €%4 8 *5 5 54g —*5 
Do pref. 30 27 30 *26 25 5 *22 
Tenn,Coal&Iron... 81% 25% 34% £26 2l% 30% 2744 
VARIOUS. 
Am. Cotton OilTrust 34% 28% — ed 26% 3353 29% 
Consolidated GasCo. 735 Til 67 77 72 
Del. & Hud. Canal... 99%, §987% 10219 51001, 964g 10153, 991, 
Oregon Improv. Co.. 45 34 46 38 3t 45 39 
Oreg’n R’y & Nav.Co. 92 84 95% 90% §34 5 9 
Pacific Mail.......... 37% 37 43 38% $3244 41% $39 
Philadelphia Co..... *98 95 m4 *Y 89% 100 ne 
Line Cerufie’ts 57 56% 62 75 
Iman Palace Car. 148 142 148% 145 145 152 nat 
Bilver Bullion Cert... ...... 06 TE. wsliecGs epaede Sauese “eaednd 
* Prices bid. 1! Prices asked. § Ex-dividend. {J Ex-rights. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR SEPT., 1887. 
60 De- a 60 De- 60 De- 
Sept. | days. | mand. || S#t. | days. | mand. || S¢Pt | days. | mand 
1..../4 81 485 13....14 8029-1/4 Q5-%9 |/25....)...... 8.|.... ..-. 
-e--/4 81 485 14..../4 8019-1/4 85-lg |/Z6..../4 B0lg 85 
-e--/4 1 485 15..../4 8019-1/4 85-19 |/27..../4 80149 (485 
oN Cee | pee 16....)/4 8049-1/4 85-49 ||28....)4 8049 ‘485 
sitiand Holiday 17....)4 8U%g-1/4 85-¥9 |/29..../4&Olg (485 
6..../4 81 485 wee See * aes 00..../48049 (485 
one 4 Bg [48449 |/19....)4 8010-1/4 85-19 
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HOW TO PAY THE FOUR PER CENTS. 


(Communicated). 

There will be no more important question before Congress 
at its next session than that which concerns the future of the 
debt. The situation is perfectly well known. There are no 
bonds which can be called in and redeemed at par. There 
will be none until the four-and-a-half per cents become redeem- 
able on September 1, 1891; and after that loan—very incon- 
siderable in amount compared with the great five and six per 
cent loans that have already been canceled in years gone by— 
has been extinguished, there will be none available for redemp- 
tion at par until the middle of the year 1907. Meanwhile the 
revenue of the Government, which has heretofore been applied 
to the reduction of the debt, continues undiminished; and 
although there is a general agreement among men of every 
party that taxes ought to be remitted, more or less, there is a 
no less general sentiment in favor of continuing to reduce the 
debt. The problem which Congress must face, and which it 
must solve, or else confess its own impotence, is, how shall 
the Treasury gain access to the two classes of bonds, which 
the holders do not wish paid, and which will only be redeem- 
able four years and twenty years hence, respectively. 

There are three, and it is believed only three, ways of effect- 
ing the reduction of this debt not due. First, it may be done 
by the method now in use, namely, by purchasing in the open 
market, paying the price demanded for the bonds; which 
means paying a high premium. Secondly, it is possible to 
devise a funding scheme which will gain for the Govern- 
ment the privilege of calling in bonds to the extent of the 
surplus revenue; but this, it is obvious, can only be done 
by conceding to the bondholders advantages which they 
do not now have, as compensation for the loss of perma- 
nency of their investment. It is not easy to suggest any 
such compensation that does not take the form of money. 
Either interest or principal must be increased. The Gov- 
®&nment must yay more for the privilege of paying soon. 
A third way remains. It is possible to acccmplish a gradual 
xeduction of the debt under a plan which offers advantages to 
bondholders without increasing the aggregate amount of 





money which would need to be paid out of the Treasury— 
indeed, with a small reduction of that amount. Let it be pro- 
posed, for an illustration of this method, that each holder of 
four per cent bonds be offered the privilege of receiving, each 
year of the twenty years which the bonds have to run, five 
per cent of the principal ; and that he receive interest at the 
rate of four per cent on that partof the debt not paid, and 
three per cent on what has been paid. Thus the owner of a 
$1,000 bond would receive each year $50 of his capital. The 
second year his interest would be four per cent on $950 and 
three per cent on $50--that is, it would be $3950. The tenth 
year, half his capita] having been paid back to him, he would 
still be receiving an income of $35; and the eighteenth vear, 
when his claim on the Government had been reduced to $100, 
he would still receive $31 interest. This is surely a very great 
inducement to bondholders to accept the proposition. Perhaps 
it is too great an inducement, and the rate of two per cent on 
that?part of the capital canceled may be quite sufficient. 

fF And how does this affect the Government? It is easy to see 
by a simple calculation that whereas, if the four per cents 
were left undisturbed until the date of redemption, the Gov- 
ernment would pay in twenty years $1,000 as principal and 
$800 as interest on each $1,000 bond, it would, by this method, 
pay only $705 besides the capital; and would effect a grand 
saving on the 738 millions of bonds outstanding of $70,110,- 

000. Were the suggestion of two per cent instead of three, 

on the paid debt, be carried out, the saving would be $190 on 
each $1,000, and $140,220,000 in the whole. 

It will instantly occur to those who consider this scheme 
that a purchase of bonds outright, under the existing system, 
is quite as favorable for the Government. It must be admitted 
that in a money point of view there is not a very great differ- 
ence, though a careful computation will show that the advan- 
tage, on the whole, is likely to be on the side of that herein 
proposed. But there are certain advantages, aside from the 
simple matter of the amount of money required by either 
plan, which will make this one preferable. Before consider- 
ing the collateral branches of the subject, let the two systems 
be compared simply as rival financial expedients. We will 
suppose, to make the calculation easy, that the amount of 
four per cents tobe dealt with is a round 700 millions, and 
that the Government proposes to devote an average of 60 mil- 
lions each year to the payment of interest and the reduction 
of the principal. Now, under the plan here proposed, the 
Government would spend in twenty years 700 millions for 
principal and 49346 millions for interest (at 3 per cent on paid 
debt ; 427 millions at 2 per cent), an aggregate of $1,193,500,- 
000, or a trifle less than 60 millions a year. Suppose, on the 
other hand, that it devotes each vear the difference between 
60 millions and the interest payment to the purchase of bonds. 
Is ita violent supposition that it would be forced to pay an 
average premium of twenty-five per cent during the whole 
time? It may seem so, to-day, when everything is depressed; 
but in ordinary times the price of these bonds will be somuch 
above the suggested average, and the stimulus to the price 
caused by reducing the supply would be so great, that we 
might fairly expect the premium to be nearly or quite as much 
above 25 during the first ten years as it would be below it 
during the second decade. Assuming, at any rate, an aver- 
age of 25 per cent premium, we find that the Government 
would, during the first year, pay 28 millions interest; it would 
have left 32 millions of its 60 millions, with which it could 
purchase $25,600,000 of bonds, and at the end of the year the 
7:0 millions would be reduced to $674,400,000, Following the 
same method through twenty years we find that at the expir- 
ation of the time the Treasury would have left a trifle over 
two millions of its last 60 millions, and would have extin- 
guished the debt. Another calculation, on the assumption 
that the average price of bonds would be 25 during five years, 
20 during the next, 15 during the third and 10 during the 
fourth period of five years, indicates the cancellation of the 
whole debt in a few months less than nineteen years. But 
this would not be so economical as it would beto pay the 
bondholders five per cent of the capital annually, and to con- 
tinue interest at two per cent on that part which had been 
discharged. 

No doubt there will be those who will declare, and perhaps 
with sume violence of language, that it would be outrageous 
for the Government still to pay inter st on a debt that has 
been canceled ; Lut in the first place it must be remembered 
that the bondholders are entirely satistied with the situation 
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as it is. 


They do not wish to be paid, or to have the invest- 


ment as it stands disturbed in any way. The Government 
desires to adopt, but cannot carry through without their con- 


sent, a plan for the gradual reduction of this debt. 


There- 


fore, in considering this proposition, the only questions are: 
first, will the bondholders agree to it? secondly, is it the 


cheapest plan the Government can pursue? 


It may be said, at least, that it is not more expensive than 
the plan temporarily in use, while it possesses two distinct 
advantages over any other process of reduction yet suggested. 


First, it is entirely independent of the market. 


The experi- 


ence of the past few weeks, if carefully studied, will show 
what a boon it would be to the business world if the return of 
money from the Treasury to commercial use were automatic 
and regular, instead of depending upon the power of the Sec- 
retary and the bondholders to come to terms during a season 


of money stringency, 


Secondly, it would effect the payment 


of this debt systematically—so much a year, and at arate 


which would extinguish the whole at maturity. 


The exact 


amount required for this purpose, together with the sum 
needed for ordinary expenses, would furnish a more precise 
measure of the revenue needs of the Government than we have 
had for twenty-five years. 

At all events, this method of dealing with the debt is sug- 
gested in the hope that if it does not meet with approval in all 


its details, it may lead those who are disposed to criticise it to 
exercise their own inventive faculties in devising a better one. 
The situation demands the best thouzht and the most earnest 
co-operation of all who can contribute to the solution of the 


great problem, 


Boston, Sept. 25, 18387, 


EDWARD STANWOOD. 





WEEKL y RAILROAD EARNINGS. 


Railroad earnings keep up well. 


earnings of the corresponding period in 1886, 
the heaviest in amount being that of the St. 


report decreases, 
Paul. 





For the third week of Sep- 
tember sixty-two roads show a gain of 11°16 per cent over the 


Ten roads 








13d week of September. 








Atlantic & Pacific. ....... 
Buffalo N. Y. & Phila ....! 
Buffalo Roch. & Pittsn... 
Cairo Vincennes & Chic.. 
California Southern...... 
Canadian Pacific......... 
hicago & Atlantic........ 
Chicago & East. Illinois... 

hicago & Ind. Coal ..... | 
Chicago Mil. & St. Paul.. 

Chieago & West Mich ..... 
Cin. Ind. St. L. & Chic ...| 
( 
q 





© 





Qe 


Cincinnati Jack. & Mack. 
Cin. N. O. & Texas Pac... 
Alabama Great S8o.. ... 
New Orleans & N. E.. 
Vicksburg & Meridian.. 
Vicksburg Shrev. & Pac. 
Civ. Richmond & Ft. W.. 
Cincinnati Wash. & Balt. 
Cleveland & Mar:etia.... 
Col. & Cin. Midland...... 
Denver & Rio Grande.... 
Det. Lansing & Northern. 
East Tenn. Va. & Ga 
Evansville & India’ polis. 
Evansville & terre H.... 
Flint & Pere M arquette. ; 
Florida R’way & Nay. Co. 
Grand Rapids & tnd ..... 
Ind. Bloom. & Weastern.. 
Kingston & Pembroke.... 
Lake Erie & Western..... 
PP ciceo danbanne 
Louisv. Evansy. &S8t. L.. 
Louisville & Nashville. . 
Louisville N. Alb. & Chie. 
Marquette Hough. & On. 
Mexican Central......... 
Milwaukee L. 8. & West... 
Milwaukee & Northern... 
Minn. & Northweste:n... 
N. Y. City & Northern ... 
N. Y. Ontario & Western 
Norfolk & Western. ... 
Northern Pacitic.......... 
Ohio & Mississippi...... 
Ohio River..... -- 
Peoria Dec. & Evansv ile. 
Bt. L. Alt. & T. H. (M. L.) 
ranches. ... 
St. Louis Ark. & Texas... 
St. Louis & San Fran..... 
St. Paul & Duluth... ... 
Tol. Ann Arbor & No. Mich 
me tere & Ohio Central . 


Wheeling & Lake Erie. ... 

Wisconsin Central........ | 
Chicago Wis. & Minn... 
Minn. St. Croix & Wis.. 
Wisconsin & Minnesvta. 


Total (62 roada)...... | 
Net increase (11°'16 p. et.) 











* 








1887. | 1886. | Increase. 























Decrease. 
| 63 $ 

40,2286 37,142 {eee 
61,500 56,00 BBOG ccccscee 
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30,784 22,452 PE. . scecsecs 
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12,095 7,079 Ee + de aes 
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8,87 DE. eandaee 711 
50,065 48,713 Pee 
6,177 5,529 PO Rae 
6,35 eS 937 

181,000) 149,085 31,915 poo 

22,10: RE 2,950 
105,940 87,799 BU . cvecncms 
5,635 4,323 eran 
18,521 16,445 RS 
51,664 40,749 " vs | eeaeaes: 
18,014 16,171 1,843; pene 
49,874 46,537 PT «= s sansonca 
69,487 62,395 Rae pate 
4,456 2,54 + gperasess 
49,853 40,838 ee 
86,183 78,695 ”—ssetanauess 
24,678 24,136 a ‘“geesales 
332,400 294,210! a ~sadecens 
51,323 43,247 ee ee 
33.633 20,229 13,404. aateemhiiall 
84,500 63,652 tt ~ etpskeed 
77,816 60,189 SE > teen 
21.982) 14,021 | iene 
39,022 11,17! oe iiiat 
12,381 nn. ‘sdenbine! 59 
35,339 8,884. ees 
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33,642 29,106 4,536! see 
22,110 18,333 3,777} ‘sitndliainins 
63,377 38.633 | ei 
126.176; 118,057 ee.” inauthcsine 
44,750 48,628) ........ 3,878 
12,172 ‘16 4,004 POs te 
24,191 16,046 Se: dented 
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14,399 12.44 St eankwows 
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13,647 5,815 Aa Siege See 
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IMPORTS AND EXPORTS FOR AUGUST. 
The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of August 
and the eight and twelve months ended with Aug, 31, 1887, 
28 well as comparisons for the corresponding periods of the 


preceding year, as follows: 






















































































MERCHANDISE. 

For the For the8 For the 12 

month of | Months ended; Months ended 
August. Aug.31. Aug. 31. 

1887.—Exports—Domestic..... O54, 697.083 $426.9 26,034) $703,870,663 
Foreign ...... 998,402 8.286.025! 13,151,657 
Total...... eccececee. | PO,426,08.3/$13 Se y $717,022,320 
} 65,736,153} 479,8 21,2 700,330,820 
Excess of exports overimports) ............| ....-------- $16,691,500 
Excess of imports over exports! $10,310,u70| $44,609,239; -........- ee 
1886.—Ex —_-—-—y ee ~ a7. ace 122,574, Sot oceseeeee 
™ WORSE .ccces - ° 9,018,95 12,985,204 
sia wearer eeeseeeeees PRISED $431, a3, as 9003.01)... 

BEGTEE. cosucede ccossces 58,675,786) 442, *¥19, 667) 649,906,740 
Excess of exports over imports) ............| _---+------+- $43,705,000 
Excess of imports over exports| 7,492,0&3' $11, 325, | eer qseus 

GOLD AND SILVER—COIN AND BULLION, 

[687-—Exporte—Gold—_Dom._) $214,981) 85,896,119, $5,107,219 
. ™ Foreign| “26,080 4,014,765 4,025,629 
Total...... $2Z4l,v0.i} $7,099,584; $9,132,848 
Silver—Dom....| $1,289,090) $12,270,288; $17,494,692 
Foreign.|° 763.682 4,035,459 &,741,584 
Total...... $2,097,772) $16,300,74/| $26,236,276 
Total exports......... $2,299,733) $24,205,631) $35,369,124 
Superte- See sees coee- $5,978,776) $14,152,502 7. 526,520 
Silver ........ 1,717,737| 10,580,2"2| 17,428,728 
ines cnndinnctidncions “$7,696,513; $24,732,704| $62,955, 248 

Excess of exports Over imports) ......2...2.)  cenereces cee]. comes seeee 
Excess of imports over exports! $5,396,780 $327,073 $27, 586, 124 
1886.—Exports—Gold— Dom... $125,911; $31,1°7,409; $32,593, 591 

Foreign 4,854) 8,882,84- 9,975,7 

Total...... $120,765) $10,050,258) $42,569,380 
Silver—Dom...| $1,174,552} $11,027,913) $17,737,759 
Foreign 705,140| 6,097,504] 9,832,190 
, eS $1,879,692) $17,125,44.| $27,569,949 
Total exports......... $2,010,457) $57,175,705| $70,139,329 
Imports—Gold ......... $4,958,557) $9,935,163! $24,961,639 
BEV ER cécc cccs 1,478,547) 10,374,939| 15,763, 793 
We piedscdesiadoncstas $6,437,LUu4) $20,310,iuz) $40,725,432 
Excess of exports over imports; ............ $3 5,865,603! $29,413,897 
Excess of importsover exports} $1,426,647|; ............ | édapeceweeds 











TOTAL MERCHANDISE AND COIN AND BULLION, 











1887.—Exports—Domestic .... $55,931,792; $443, 8 2,441/$726,472,574 
Foreign...... | " 1,794,0 64; 16,335, 249) 25 '918,870 
Bi iinemianennde $57,725,816) $459,417, 690 $752,391,444 


73,432,666 


504,554 002 763,286,068 





Excess of exports over imports 
Excess of imports over exports $15,706, 850) 


1886.—Exports—Domestic .... ¥5}, ,017,824 
6 





76 6,336 





To $53, et 16u) 
Imports......... ene cece 65,112. 


$45,136,312) $10,894, 624 
$164,770,153 | $730,957,886 


23,999,312 
$453,709.46) 
890 46 3,229.7 





32,793, 183 


$763,751,069 
690,632,172 





THY 








Excess of exports over imports 
Excess of imports over exports $11,918,750 


eveevesecese $25,950 ona, $74, 118, — 





IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 



















































































IMPORTS. | EXPORTS. 
CUSTOMS DIS-; AUGUST, 1887. | ae 
TRICTS AND weusr, 160s 8 — ending | 8 months ending 
PORTS. Aug. 31. Aug. 31. 
Imports. } Exports.| 1887. 1886. | 1887. | 1886. 
t ul $ $ | $ 
Baltimore,Md.! 1,075,598) 5,755.447' 9,600,445) _8,31',264) 35, 250, 532 $1,318 as 
ston, Mass. | 5,459,777) 4.701.704) 44,114,672 43,273,450, 36,433'6"4! 38,225,2 
Buffalo Ck,N.Y "422,352. * 39,908 3.120, 64) 3,450,053) "209,374! DAL aie 
Champl’n, N.Y} 428,458; 245,301) 2.366.872) 1,834.25) 1,008,764 052 228 
Charlest’n,S.C) 36,4686) 184,031 7,3 387,387, 4,703,539, 7,4 
hicago, Lil....| 1,631,364) 252.060) 7,875,531} 7,630,041) 1,025,091) 1; 453) 268 
Cincimnati,O.*;} 194,401) oo... 1,714,123, 1,416,388; _........ en: . 
Detroit, Mich.) 273,987) 214,540 18.679 1.654.218 2,675,083) 2,840, 
Duluth, Minn 61,032) 791,434) 112,055 35,593 8 182.316 1,326, 
Ga) vest’n, ‘ex 67,450; 199,931) 6y 422,007| 6,475,535 4 491,626 
Milw'kee, Wis 65,800) ........ Reet. SE. dsc cesel. . singnas ‘ 
Minn’s’a,Minn} 509,157) 81,562) 1,740,132 537,204) 496,097) 584,746 
Mobile, Ala 15,036 5, uae 66,158 35,551) 1,999,344, 2,079,334 
New Orl’ns,La| 556.961 2,545," 6,320.20: 330,524) 46,220,205 47,165,399 
New York,N.Y 44,255,729 28, ‘374 ‘a1 316 ‘667 546 242,103,144 203,909, 205,085,029 
Niagara, N. on 271,90 | 2,058,871 601,764 416,505 +32,352 
Norfolk, Va...) ...... 121.592, "50, 36,543) 6,434,144) 5,930,037 
Oregon, ‘Oreg. 259; 534,684) 228,537 166,205 905,780 849,601 
Oswega le, -¥| 195,106 207.644 | 1,492, 1,287,508, 1,220,210) 1,130,066 
Oswego, N.Y..| 336,246! $350,046) 1,244,207) 1.475,336 ¥5,300 793,462 
Philadel’a, Pa.| 3,402,487) 3,279'8 | 238.046.4241, 24,068,180 23, 780,335) 22,867,971 
Portland. Me..| 134,510) 57,347 1,441,026 1,631,744) 1,550,605) Lw77.4 
San Fran., Cal.) 3,635,820! 3,816. 034, 28,738,444 27,496,774 Th '480,315! 21,253,078 
Savannah, Ga, 54: 105,018, 85,750. 213.15 ) 8,731,219 6/618, 115 
St. Louis,Mo."| 289,611] ........ | 2.163.367) 1,948, HEHE LE cueatese 2 
Vermont, Vt..| 524.631; 109,203 3, 504, 223 3.467, ‘O53 935,373) 1,199,007 
Willamette,Or 29,493 4,826. 437 212,993 1,760,225) 3,533,978 
Wilmi’g’n, N.C 18,193 nz Tw SI ‘283. 124, 419) 1,841,754) 1,723,450 
Yorktown, Va. y 593, 182, 239,231) 64,603) 5,551,585) 3,923,852 
Totals, (i -" | 
cludin 
oth’r D ists) ) 65,736,153 55,423,083 479,821,208) 442,919,867 435,212,059 431,593,760 
Remaining in warehouse August 31, 1886...........-...---.. $34,232,361 
Remaining in warehouse August 31, 1887 ...........-. .--.. $34,890,713 


*Interior ports to which merchaadise ean be transported without 


appraisement, noder act of June 10, 1880. 


t Incomplete, in tae absance of law providing the n3ans of collecting 
the statistics of exports tu adjacent fureign tercitury by railroal cars 


and other land vehicles. 
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Monetary? Commercial English Aews 





[From our own correspondent. ] 
LONDON, Saturday, September 17, 1887. 


Commercially the events of the past few days have not dis- 
closed the presence of any new feature. The manufacturing 
industries seem to be fairly well employed, and the orders 
on hand appear to guarantee a fair amount of activity up to 
the close of the year. There isan absence of the fictitious pros- 
perity due to the extension of the speculative elemenr, the 
bulk of the business transacted being apparently of a legiti- 
mate character. While a fair business is passing in the hard- 
ware districts, the textile industry is also looking up, and the 
public sales of colonial wool are now progressing with more 
animation--notably for fine qualities. Steel makers in the 
north of England are understood to be full of orde s for some 
months to come, and p ices are r. ceiving additional strength on 
account of fresh inquiries. There is + lso a good deal of activity 
in engineering work, and shipbuilders are tolerably well occu- 
pied. The tenor of reports generally from the manufacturing 
districts is much to the s:me effect, and they may safely be 
construed to mean that the volume of business is quietly 
expanding, and that there is every reason to anticipat- that 
its progress will not be checked immediately. Some rather 
better railway traffic statements and the fairly good Bankers’ 
Clearing House returns are accepted as indications of greater 
commercial soundness. 

Financially our position has undergone some rather appreci- 
able changes. Atthe commencement of the week, with the dis- 
count rate for three months’ bills at 4 per cent in the open mar- 
ket, with a good i: quiry for loans diminishing balances, and 
the continuance of the export demand for gold for New York, 
the chances of a further rise in the Bank of England rate of 
discount to 5 per cent were generally admitted to be strong. 
Of course so loag as money here was so much higher than at 
Berlin or Paris, large parcels of bills would be sent to the Con- 
tinent for negotiation, and the export inquiry for gold would 
fall chiefly upon Paris; but there was always the danger of the 
Bank of France and the Imperial Bank of Germany follow- 
ing the lead of the Bank of England, and adopting measures 
to protect their resources, in which event the necessity of 
meeting the demand for gold for export would be thrown 


upon us. However a slight chan ge has since come over the 
scene. The American Exchange has rallied, as there are 


signs of a cessation of the gold shipments. It would now 
seem that the money market is entering upon a calmer phase, 
but at the same time it is necessary to remember that in view 
of the possible revival of the foreign inquiry for gold that the 
amount of money lying idle now is much less than it was a 
few weeks ago; and, with trade improving, we cannot expect 
a return to the old low unprofitable rates which prevailed 
during the period of acu’e stagnation. 

Money was easier at the close of the week than at the com_ 
mencement, but the discount houses, finding that floating 
balances are much restricted, have advanced their rates of al- 
lowance for deposits 14 per cent, giving 3 per cent for money 
at call and 3!,; per cent if with notice. The quotation for 
loans, however, after being nearly 4 per cent, has since de- 
clined to 3!¢ per cent, and the discount charge for three 
months’ bills has receded from 4 to 35g per cent. The present 
total of ‘‘other deposits” held by the Bank of England is £21,- 
925,001. On August 4, when the Bank rate was raised from 
2 to 3 per cent, the total was £25,782,895, so that in a period 
of six weeks there has been a reduction under this head of 
£3,857,894. It must, however, be remembered that the har- 
vest this year was some three weeks earlier than usual, and 
the money temporarily abstracted for the payment of wages, 
etc., in connection therewith will soon be returning to us, 

The Bank of England return is more favorable than was 
calculated upon. In the important item of bullion the de- 
crease is only £51,224, and as £127,000 was upon balance 
taken for export, it follows that over £75,000 must have been 
returned from general circulation. The reserve has gained 
£265,491, and the proportion to liabilities, which last week 
was 43°22 per cent, is now 44°40 per cent. The principal 
alteration in the return is a reduction of £2,152,682 in Gov- 
ernment securities. It would seem from this that the Bank 
has been reducing its holdings of consols by borrowing 
money on them, or has not renewed its treasury bills. 
The amount of the reserve is now £11,643,039, or £974,000 





less than last year, and the stock of bullion, which stands at 
£20,288,664, shows a deficiency of £1,112,000. 

The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 
compared with last three years : 




















1887. 1886, 1885. | 1884, 
Jirculation, excluding 7-day and £ £ £ 
Other Dills... ..ccccee cocccccccccces| 24,395,625) 24,533,020 24,485,945 25,260,275 
UIC MEPOSItS.... cereeeseeeeeeereee] 4117958) 2.518.336, 4.010.818 6,002,365 
PRE GOONER o0c ccccsvccccseggectes 21,627,001) 23,244,450 20 057.491) 23,382,082 
sovernment securities..............| 13,042,742) 12,295. 548) 14,935.569, 13,601,366 
Mher securities...........+.+. cocccee 19.807,134' 19,227,245! 22.475,14s! 20,892,026 
teserve of notes and coin..........j 11,643,0° 12.617,10! 14,130,056: 13,359,101 
ESTEE er 20,288,664 21,400. 1 23) 22,850,601) 22,869,316 
teserve LO liabilities........sse00-.) 4440 Pc. ASI. c.) dk pe 4534 p.¢. 
Sank rate ............ sohuasbosbe sti 4p.¢.| 3'sp-.c.| 2p. ¢. 2 p.c. 
MIIIIR. chncdhcecnqsesanceceses pooevee h WHE. 7-164. Qu, 10046 | 101% 
earing-House return.............. 7,474,000 115,078, 1°) 103,550,000115,381,000 








Messrs, Pixley & Abell write as follows on the state of the 
bullion market: 


Gold. -The demand for gold has died away, and some parcels have 
been offered without finding purchasers. The amounts withdrawn from 
the Bauk are £410,000, while £104,000 has been puidin. The arrivals 
are from China 2£.8.000, from Buenos Ayres £3 °.0°0O, and from the 
Cape £5,000; total, £61,400. The Peninsula & O:ic. tal steamer takes 
& 2,5°0 to Bombay. 

Silver.—Further movements have taken place, and after a relapse of 
43%d. the price has improved to 44xd. on the receipt of better ex- 
changes from the East. The arrivals are £106,000 irom New York and 
£54.00 hus becn shipped to Bombay. 

Mexican Dollars have been a dull market, and the last transaction to 
record is at 434¢d. £5,0.0 has arrived from Vera Cruz 


Tenders for £1,500,000 Treasury bills will be received by the 
Bank of England on the 23d inst., to replace a similar amount 
falling due, and which were were issued in June last at an 
average of £1 0s. 2d. per cent. 

The profits of the Bank of England for the half-year end- 
ing August 31 were £691,655, making the amount of the 
‘‘rest” at that date £3,714,301. A dividend of £4 15s. per 
cent was declared for the half-year at the meeting just held, 
and after paying it the “‘ rest” will be £3,023,034. 

The Bank of England has been empowered by an order 
in Council to increase the note issue by £450,000, 

Messrs. Morton, Rose & Co. give notice that they are pre- 
pared to receive applications for an issue of £595,200 6 per cent 
sterling bonds of the Province of Cordova (Argentine Repub- 
lic), the issue price being 91 per cent, and the loan redeem- 
able in thirty-three years by an accumulative sinking fund 
of 1 per cent. 

Beerbohn’s Corn Trade List publishes the following esti- 
mate of the world’s wheat supplies and requirements for the 
next twelve mon‘ hs: 








Probable Probable 

Requirements. Surplus. 

United States and Canada..... ........ ED = setvenes bits 15,0. 0,000 
United Kingdom............. pucccaceese cou ey! OF A ee ea 
PANO. .cccccces scccceccascccs coccccoccccese 2°O),000 |. i seéocesdes 
DORE . .cceedsccsoces jhabidabtesnsentoouddse 2,00.) 000 ‘iiedsaatie j 
IIT . o cdeuncese swatedbbedeedtenrededeesre Se 
EEE SE IS setdees Laeotee - -  ~pbdcteatee 
Dn, cosctiwaligseceteedveeices cnsennesds 2.5 0,000 
SE iia coneeeedemeed _ceodcdbenae 1,000,000 
eo es Ce eeeenee betaice 1,54 0,000 évieddeedhe 
NS ERSTE S eae, eS ed SS Te Fe EQ0G460 «. = weedind eal 
Beste GE PGR. coccisecccosccessneceens 22OV 200 # i = vttmrcions 
PR nics) ante eek oh ane ces ebeede ¢seeer diel 4,090,000 
Australasia, Chile and Argentine Repub... ......-.... 1,500,000 
ae See, Ch, CBO. di ccwednececds caces $500.00 . - -eééedadadd 
| eer pebesetoes eae einnee io. eo ee 
I nets chentnntinind whim inwccinewdee ae eee 1,000,000 
Rc nctoadipibedcnd katindtbpercs chided 3.,25v0, OO 34,0V0,000 


“The result of these figures is that the apparent aggregate 
surplus of the various countries is only about (25,000 quarters 
beyond the requirements of the importing countries, and In 
connection with such figures this difference may well be called 
a mere bagatelle; for it is an incontrovertible fact that the 
reserve stocks of old wheat in Europe-—-say in Russia, Hun- 
gary, Germany, France and England—are at an unusually low 
point. It is difficult to say what the reduction in the reserve 
stocks in these countries is equal to, but in a vague way they 
may be estimated to be from 10 to 15 million quarters below 
those of an ordinary year.” 

The grain trade has remained ina lifeless condition. Nothing 
has occurred to stimulate business and dealings are merely from 
hand to mouth, At Mark Lane wheat has moved off very slowly. 
Fine white samples have been fairly well held and have real- 
ized 32s. per quarter, but for red wheat the trade has continued 
to droop, and the top price is now only about 30s, per 
quarter. Values may now be said to be determined. Suffi- 
cient of the new crop has been marketed to enable quotations 
to be fixed with some approach to exactitude, and any further 
changes which may take place may be attributed to the 
relative positions of demand and supply. The new season ha 
not opened very brilliantly. The Imperial average for th® 
past week was 29s, 1id. per quarter, but for the second it fell 

















OCTOBER 1, 1887.] 


THE CHRONICLE. 


425 















































ee ————— TTT 
to 29s. 1d. per quarter, giving an average for the two weeks of EXFORTS AND IMPORTS OF SPHOIR AT NEW YORE, 
29s. 6d. per quarter. Unf ately for holder ark 
9s 6d. per quarter. Unfortunately for holders the maz et RO | faunas. 
just now does not seem over strong, and an early recovery is Gold. ; 
at least doubtful. Nothing fresh of importance has occurred Week, _|[SinceJan.1.) Week. | Sinee Jan.1, 
in the statistical position. The quantity of wheat and flour - sey Britain adidas a | $123,573, 8105, =80 4, 1055. 238 
afloat to us from all parts differs but slightly from this time tn ro . te 968101 L90L 91 10'320°005 
last year, but the difference is in favor of this year. Re arenscen- a en a nee oe 
e s in eeeeeveere @e@er*®*)> j- #886 E adi i 9! ee’ dé 
The following shows the imports of cereal produce into the pr einen one + 0; 2 ee i ‘ Rr 2 ; 6,387 
_ . * . o Oo 8 “*- >, i, 7 t j 
United Kingdom during the first two weeks of the season, com- onemacdg, Oe Ate er DA, eo 18 
ared with last season: Tetal 1887....... $54,657) $6,343,731 'B3. 350 652) 824, 558,028 
pared W ba last season: lacie Total 1886... + 15.472) 37.152.1; 56 615,266 11,7 14,597 
1887 1886. 1885 nani Tota! 1835....... 6,494; 6,109,610) 1,645,497) 8,240,149 
Wheat....... ....cwt. 2,923,370 2,476,577 3,376,941  3,€83,220 Silver. 
BarlOy.nn.-0e- eeeceeee  AG,OLG 406,243 267,333 520,169 | dreat Britain ........ $LEL,600 $30,946,812 $15) $211,680 
Oats -...---+--20-0-- e- $98,990 = 68:.788 = 421,046 = 6 42.356 | France........ ......- #000 ©6©807.173| sk. ee 2°216 
PORB 2200 cone -ccccccces 111,772 9L.522 7,742 eo Bt 168,040! : 9. 
BGADB. 200. cccccccces ee 124,956 106,470 217,465 161,624 | West Ind/es .......... 14,72: 2 9420 2.522 ao2, Soe 
Indian GOIN... .-2.-- 30.347 = 1,201,761 $93,613 992.315 ee Le ei 21,358! 2,001 72,900 
Wa leancecascane « 109,380 £33,483 435, 147 608 366 tonth CO RS Se ee 56,479 1,126 210,443 
Supplies av: ailable for consumption (exclusive of stocks on | *lothercountries.../ ———-----. 40,690 24,636 457,006 
September 1): Total 1887....... $177,321] $8,250,512| $32,800) $1,501,302 
1kS87. IRRE. ISE5. IKS4. Total 1886....... 146,350) 7,608,701 17,441} 1, 358,082 
Lmportsof wheat.cwt. 2.525.570 2,476,577 3,376,941 3,683,220 Total 1885....... SU,989) 12,933,017 65,302) 1,485,774 
Imports of flour....... 9383 83,4153 455.147 HON, 366 : 
Sales of home-grown .. 1,824, 333 C81,134 1,389,707 2,131,859 Of the above imports forthe week m 1887 $432,435 were 
er eee 5.400086 4196164 5221735 6423425 | American gold coin and 34,649 American silver cova. Of the 
The following sho Wes t? ie antit ie ; of wh rat A] . nd exports during the same tim » $: 33, 500 were Al nei ic in gold 
sinners Meats iii ee : ae coin and $6,142 were American silver c 


maize afloat to the United Kingdom: 





This week. Ifiest week. 1886. 1385, 
, = gre. 1,°638,000 1,727,000 1,645,000 1,772,000 
Fiour,equa! to qrs. 164,000 155,000 188,00 142,000 
Maize... .......ars. 257,Cc00 257,000 319,090 225,000 
1886-87, 1885-86. 1884-85. 1883-8). 
Aver. price wheat.... .. week. 298s. ld. 328. 5d. Sls. 14. GAs. Oi 
Aver. price wheat..... season, 20a. 61. 32s. Od. BSls. Sd. Y4a il 
English Finaucial Yarkeis—Per Cable. - 


Tne daily closing quotations for securities, &c., at Lonecn 
are reported by cable as follows for the week ending Sep- 
tember 30. 


























| 
London. | Sat. | Mon. Tues. , Wed. | Thurs. Fri 
Silver, peroz......... a.| 445, | 4453 | 4453 | 449.6! 4410 | 441g 
Consois for money... ...., LOW} 4 lise 1014 ¢ 101% ig LOLI g [LOLI 6 
Console for account..... LOL. ¢ 101%, @ LOL i¢ 101% (LOLS $1019 2 
4 Bg feed t Paria) fr 81-72lg 8125 8157 lg $1°62)9 81°65 8it70 
U. 8. 4'gs of 1 at ills IllJg {121% {111 iRB1% [111% 
U. &. 48 of 1907. weoe.--- (327398 112733 (12738 |127%4 1274 i27ls 
Cenadian Pxcific.......| 54% 5358 5tle 5148 |_* 4 535, 
Chic. Mil. & St. Paul....) #5 835g | 83% 84 x82 $133 
Erie, common stock....| 30 29% 301g 3033 305g 30% 
Dlinois Central......--./122% [12238 |12%%8 [12438 (12-1. Ply 
cee vents eden 4ahun- S744 O7% | 57g | STH | STH 57 5a 
Philadelphia & Readin: |! S033 | 29% | 30% | 31% | Si5g | 3 Ig 
New York Central... lll 111973 [116% j11z Li3Z3g |'12%s 























Commercial and Mliscellanesus Mews 


NATIONAL BAN <s,—The following banks have recently been 


organized : 


3,79-—Tue German American Na‘ional Bank of Kansas City, Miss uri 
Capital, $2..0,000. James Kellogg Burnham, President 
T.ouis Bauerlein, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise 
The total imports were $9,766,240, against $9,395,604 the pre 
ceding week and $6,846,005 two weeks previous. The ex poris 
for the week en led Se pt. 27 amounted to $6,397,163, against 
$6,220,843 last week and $1,926,8°9 two weeks previous, Tie 
following are the imports at New York for the week endi) g 
for dry goods) Sept. 22, and for the week endiny (for gen- 
eral merchaadise} “s ay 23 ; alse, totals since the beginains of 
the first week in J January : 


FORKIGN Lk 





iPORTS AT NBW YORE. 








ifS4. 




















For Week. 1285. 1486. 1887 
Dry Goods...... $9,063,609) 81,674,817 $23 10,5 73, ~ $2,967.03 3 
Geu'l mor’dise.. 4,528,123) 4,936,908 5 "681 6,798,207 

Total........ $6,889,728] 86,631,725| $7,512,259) $9.766,240 

Since Jan. 1 | 
Dry Goods...... #29,699,915) $75,746,054| #88,853.412) #93,814,142 
Gen’l mer’dise..| 228'628,124! 2045183629] 230,005,895 251.491.939 
|- - cmeeumtinaine « acen Pode Gua — wipe 
Totai 38 weeks. 312, 391, 039 &279.929,8°3] 318,864 307 315.218.0327 





In our report of the dry goods trade will be found tne i: - 
ports of dry zoods for one week later. 

The following is a statement of the exports (exciusive «f 
specie) from the port of New York to foreign ports fort « 
week ending Sept: mber 27, 1887, and from January 1 to date: 

















BX?GORis FROM AGW YORK ®OK THE WEBS. 
| 1384. 1885, 1386. {| 1887. 
For the week.. | “$5 3, 299 96C ~ $5,610,233 $6,550, 217, 36.397 i 163 
Prev.reported. 238,325 ‘OLS 234,421,859) 223,134, Lov 2 (3,325,079 
Total 38 weeks, #24 1,325,575'#240,031,6121 $230,084,317 #225,222,°33 





The following table shows the exports and imports of sperie 
at the port of New York for the week ending Sspt. 24, and 
since January 1, 187, and for the corresponding periods io 
1 36 and 1288: 


coin, 


New York Chieago & St. Louis.—The new securities in 
accordance with the plan of re organization of February 4, 1°87, 
will be ready for delivery at the office of the C- ‘ntral rust 
Company, 54 Wall Street, on and after Ociober 3, 1887, at 
which time accrued interest on bonds wil be paid. Purties 
depositing stamped stock for exchange will receive temporary 
receipts, and certificates for the new stocx will be issued on 
the third day thereafter. 


—Attention is called to ths list of securities off red in our 
columns by the well-known house of Messrs. C ffin & S an- 
ton An examination of their list this week will disclose 
that they offer a line of city and town bonds which they state 
are adapted to meet the legal requirements for the invest- 
ments of saving banks of this State. The officers and com- 
mittees of these institutions will do well to give this list their 
attention and correspond with the advertisers, 


Auction Sales.—The following were sold this week at 
auction by Messr:. A‘irian H. Muller & Son: 





Shares. Shares. 
10 Bdway &7 h Av. BR.Co. 175 30 Amer. Loan & Trust Co. 120% 
50 Liberty Ins. Co.......... 91 20 Standard Oil Trust...... 19% 
63 Standard Oil ‘Trust . “16944 Bonds. 


20 Mutual Gas Light C O.... 92: 4% | $8,909) Sr. 

100 Amer, Loan & “Trust Co. L116 
1S Liflin & Rand Powa’rCo, 1304 
5 Kuickerbocker Ice Co... 9D 


Paul Eastern Gr. 
Trank RR, Ist, 6s, guar. by 


Milw. Lake Shore & West... 991g 








Bawhiug ward Ein 1 i sact al. 


United States Goverament and other di teaisti 


SECURITIES 
FOR 
TNVESTORS., 
Ali stocks and bonds listed on the New York Stock Exchange bought 
aid sold on comission for cas” 


Deposit accounts received and interest allowed on mouthly balances 
gu ject to draft at sight. 


HARVEY FISK & SONS, 


28 Nassau Straiet, New Yor, 


























CITY OF BING HAMPTON, N. W¥., 3 1-2s, 
CITY OF ROCHESTER, N. Y., 75, 
TOWN OF SALINA, N. ¥., 4s, 
CITY OF CINCINNATI 7s, 7 3-10s, 
HELENA & RED MOUNTAIN, Gs (No. Pac, 
KANSAS STATE, 


guarantee), 
4 Ss. 
FOR SALE BY 


COFFIN & STANTON, Bankers, 
10, 11, 12 and 13 Mortimer Building, Wall Sireet, N. Y. 


ee 


CITY OF TOPEKA, HRANnsis, 
PER CENT IMPROVEMENT BONDS. 


ISSUED FOR STREET IVMPROVEITENTS, 
These bonds, besides beins based onthecredit of the City, are 














six 


n First Lien on allthe Abutting Property. valsed at Bry: 932,000 
Assessed valuation of the C ty - - 7,276,234 
Actual Valu:+tion over th 000 
‘PTotai Indebtedness ixec leaive of this Issue - $422,900 


— Popu'ation, about 40,000.— 
FURTHER PARTICULARS CALL ON OR ADDRESS, 


& GILLETT, 


FOR 


GRISWOLD 





\ 3 WALLSI., NEW YORK. 
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The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 




















} ‘ 
_ Per | When Books Closed, 
Name of Company. _ Cent. Payable.| (Days inclusive.) 
Railroads. | | 
Chicago Rovk Isl’d & Pac. (quar.).) 1% \.Nev. 1/\Sept. 30 to Oct. 28 
Del. Lack. & West. (quar.)......... 1% Oct. 29 Gct. 6 to Oct. 20 
Long I<land (quar.) ... .......... | 1 Nov. 10Oct. 9 to Nov. 1 
N. Y. Cent. & Hud. River (quar.).. 1 (Oct. 15 Oct. 1 to Oct. 16 
N. ¥. & New England, Pref....... | Big (Mev. lV .cccccccccccce pa 
Piitsb. Ft. Wayue & Chic. (quar.) 1% Oct. ivctduaidmmaaatal hatin 
“ os special (quar.,, 1% (Oct. | iinbodavbindatiees 
Gallatin National..... on epenemt. | § Oct. 6Sept. 29 to Oct. 5 
N. Y. Pioduce Exchange.......... i 3 Oct. 150ct. 6 to Oct. 15 
Miscellaneous, | | 
American Beli Telephone..... .... 3 ‘Oct. 15 0ct. 1 to Oct, 12 
Cent. & So. Amer. Tel: g. (quar.)... 14g (October, |.........00.-200-00--- 
Mexican Telegraph (quar.)......./ 2% (Octwher. |................0.---- 





WALL STREET, FRIDAY, Sept. 30, 1887—5 P. M. 

The Money Market and Financial Situation.—The week 
has been one of better feeling, and the stock market has 
reflected this in a steadier tone and firmer prices. 

The Secretary of the Treasury is evidently inclined to do all 
that he reasonably may do to prevent any trouble from the 
accumulation of funds in the Treasury, and this being known it 
has given a feeling of relief; on the other hand, it is getting to 
be more thoroughly understood that the Treasury will not dump 
millions in the market to relieve speculators, or practically in- 
solvent traders, every time that there is a cry of tight money. 

The railroad reports of gross and net earnings for August 
are coming in quite favorably, and Reading in particular 
makes a showing that is really extraordinary. 

The yacht races have taken off a good deal of attention from 
the market this week, and when this temporary diversion is 
past, and many of the wealthy men of the city also begin to 
return to their homes after the first of October, it would not be 
surprising if we had a more active and firmer market. This, at 
least, is the outlook of the present moment, barring any 
troubles or unforeseen developments to cause apprehension. 

A better price for grain would probably induce larger ship- 
ments from the interior, but whatever is delayed now may just 
so much increase the railroad business after inland navigation 
has closed and when the trunk line rates have been advanced. 

The Vanderbilt stocks have been firmer this week ; Mr. 
Depew has returned from Europe, and the last and lowest of 
this group of stocks, the Nickel-plate, gains something by the 
completed reorganization of the company and the issue of its 
new securities next week. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 7 per cent, 
and to-day the rates were 4@7 per cent. Prime commercial 
paper is quoted at 6@74 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £13,000, and the percentage of reserve to 
liabilities was 43°76, against 45°08 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 2,325,000 francs in gold and 1,400,000 francs in silver. 

The New York Clearing House banks in their statement of 
Sept. 24 showed an increase in surplus reserve of $1,997,050, 
the total surplus being $5,816,725, against $3,819,675 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








1885. 
Sept. 26. 





| 1887. |Dimrne's frm! 1886. 
| Sept. 24. | Prev. Week. | Sept. 25. 
| 


| $ S$ | $ $ 
Loans and dise’ts 346,428,800 Dee. a I: Na 00 
nN aa - 70,521,900 Tne .1,530,300, 76,642,800! 109,254,400 





reulation.... ...| 3,237,900 Ine, 109,300, 8,138,700! 9,810,600 
Net deposits. ... ...541,935,900 Dec. 914,600 347,095,700 385,977,200 
Legal tenders..... 20,778,500 Iuc. 170,600, 19,211,000) 32,17.,800 
Legal reserve..... — 85,483,975 Dee. 236,150 86,773,925! 96,493,300 
Reserve held...... | 91,300,700 Ine .1,760,900) 95,853,800 141,426,200 

| I j 





| _5,¥16,725|Inc.1,997,050) _9,079,375| 44,931,90u 

Exchange.—The sterling exchange market has been ex- 
tremely dull and devoid of any feature of special interest during 
the past week. Rates continue about steady, however, and 
are not changed from a week ago, the posted rates being 4 804 
and 485. The gold movement has been decreasing and only 
$471,575 have arrived since our last report, but about 
$4,000,000 are said to be afloat from the other side. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 79}@4 80; demand, 4 833@4 84. 
Cables, 4 844@4 84}. Commercial bills were 4 78; Conti- 
nental bills were: Francs, 5 26@5 26} and 5 248@5 25; 
reichmarks, 94 and 942; guilders, 398@39} and 393@40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4$@} premium; Charleston buying 3-16@} dis- 
count; selling par; New Orleans, commercial, $1 75@$2 00 
discount; bank, par; St. Louis, 50@75c. discount; Chicago, 
70c. discount. 





The rates of leading bankers are as follows: 














September 30. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.. 4 80% 485 
Prime commercial..........c..cccscceccce- 4 78lo a4 75% oseceeae 
Documentary commercial. ........-.------ 478 @i7844 nonecene 
I I ee en eg nck asandesagenin: 5 26%@5 2614,525 @5 2433 
Amsterdam (guilders) ..........-.. --+.---- 3911, ,@39% 397, 739liig 
Frankfort or Bremen (reichmarks) ....... 94 @94}g 94190945, 





Coins.—The followirez are quotations in gold for various coins: 


Sovereigns........ $483 @$4 86 Silver 44s and 39s. —99%®A — .... 
Napoleons........ 384 @ 3 88 |/Fivefrancs....... —93 @— 95 
X X Reichmarks.. 4 73 @ 47 Mexican dollars... — 75%@ — — 
X Guilders........ 396 @ 400 Do uncommere’l — 744@ —- — 
Span’h Doubloons.15 55 @15 70 |Peruvian kols..... —7312@ — TAlg 
Mex. Doubloons..15 55 @15 65 (English silver.... 477 @ 4 85 
Fine gold bars.... par @4prem. U.8.tradedollars*—75 @ ...... 
Fine silver bars... — 9642@ 97 (U.S. silverdollars —99%2 1 00 
Dimes & 15 dimes. —99'2@ par. | 

* Now demonetized. 

United States Bonds.—Government bonds have been almost 


entirely neglected at the Board, the sales in the early part of 
the week being all in fractional lots of less than $1,000 each 
and so not appearing in our table of sales and prices. Prices 
have not changed much and are about the same as a week ago, 
Up to this time $9,822,150 of bonds have been purchased by 
the Treasury Department under the circular of Sept. 22, 
including $4,666,400 $44s and $5,155,750 $4s, 

The closing prices at the N. Y. Board have been as foliows: 














Interest Sept. | Sept. Sept. Sept. | Sept Sept. 
Pertods 24. 26. | 27. 25. , 2 BV. 
419s, 1891... .... reg. .Q.-Mar. "108 14/"10834 “16844 “10 14° LOtYg *10%14 
419s. 1891...... coup. .-Mar. *10814 *LO844 *1O8 44 “105144 ‘LOS 44 *10344 
OG, Mi ccdecaseel reg. Q.-Jan. *1237%@/"1237%g*12k *124 |*124 *12k 
“Sr coup. Q.-Jan. *1247g *1247% *125 «61125 «(41250 *125 
6s, cur’cy,’95....reg.|J. & J.*121 (*121 *122 *122 (*122 4122 
6s, cur’cy,’96....reg.J. & J.\*123 (°123 (*124 *124 (*124 *124 
6s, cur’cy, °97....reg. J. & J.‘126 (7126 *126 4126 (‘126 «(+126 
6s, cur’cy,’98....reg. J. & J. *128 7328 *128 *128 |*123 *128 
6s, enrev.’99_...reg. J. & J.*1380 “130 *130 *130 |*130 = *130 
* This is the price bid at the morning board; no sale Was made. 
State and Railroad Bonds.—State bonds have been 


extremely dull all the week and the market is without any 
feature of interest. 

Railroad bonds have not at any time shown any particular 
activity, and the market has been dull most of the week. At 
the same time a better demand for bonds is reported, though it is 
shown more in the steadily advancing prices than in the amount 
of business done. Prices have ruled quite strong all the time 
and have been steadily regaining much of their last week’s 
decline, though there has been no rapid or important advance. 
There has also been no special activity in any particular class, 
the business having been well distributed and moderate in 
amount. The improvement has naturally been most noticable in 
the lower-priced classes, as they suffered the most in the previ- 
ous depression, and there is no specially large investment 
demand. 

Railroad and Miscellaneous Stocks.—The market has been 
dull and comparatively lifeless during the past week, the 
attendance at the yacht races and the observance of a Jewish 
holiday tending to restrict business. The tone of prices has 
been better than last week, and a generally improving tendency 
has been apparent, but as there has been no important buying 
movement, und as the bulls have not undertaken to boom 
the market, transactions continue very limited in volume, 


The market has been somewhat irregular at times, 
and in the early dealings was rather weak, on con- 


tinued short sales and the hammering of a few leading 
shares. Pacific Mail started the upward movement by a sharp 
advance on Monday, on the report that the Gould interest had 
gained control, which would result in important changes in 
the directory. Jersey Central was also specially strong on 
that day on the covering of short contracts. The market has 
been generally pretty strong since then, and while there has 
been no important bull movement, prices have gradually im- 
proved, and a few of the leading stocks have at times shown 
much strength. 

There is little change in the general situation, and the news 
of the week, while favorable, has not been specially important. 
Money has been easy all the week and less anxiety is felt as to 
possible stringency in the future. The Treasury Department 
shows a disposition to relieve the money market as far as possi- 
ble, and a conference held this week between Secretary Fair- 
child and a number of New York bankers lielped the improving 
tone. Gold continues to come here from abroad and the Bank 
of England failed to raise its rate of discount as it was antici- 
pated it would do. These are all favorable features and helped 
to establish the better feeling. In regard to special features, 
Reading improved on the advance in coal prices and the re- 
markably gratifying statement of earnings for August and the 
nine months of its fiscal year; the other coal stocks were also 
stronger in sympathy. St. Paul and the other grangers were 
assisted by the notice given by the former company of an 
advance in freight rates. The Vanderbilts were noticeably 
strong, and this was spoken of as complimentary to Mr. Depew 


— 





on his return from Europe. To-day, Friday, the tone was 
steady and prices generally closed near the best of the day. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 30, AND SINCE JAN, 1, 1887. 
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HIGHEST AND LOWEST PRICES. | Sales Range since Jan. 1, 1887, 
of the 
| ' 
OCKS. Saturday. Monday, Tuesday, | Wednesday, we Friday, | Week, " Highest. 
Sept. 24. | Sep’. 26. Sept. 27. | Sept. 28. | Sept. 29." | Sept. 30. ‘Shares Lawent | & 
Stocks. | | te 8 Tr 5g Sept. 20° 15144 June 13 
* , 3 7, 0 10 1038 *i01g 10% 10% 10%; 41,668; 95. Sept. 20) 
an So Belg) Sule Salo 52% 52%) “5D 52% 52% 52%/ +50 5225, "920! 4919 Sept. 20 68% Jan. 13 
pamraaeredoes 533g 53¥4) 52 533g! 531g 543g 54 5519! 54%, 55'o) 545g 555s 23, 325 49 July 30 6453 May 19 
a 6914 70 | 671, 70% 7019 71% 7l 73%! 72% 73.2; 72 744) 28,975) 55¥¢Jan. 3, 864 Apr 13 
Jersey...----- “331g 34191 33% 33% 34. 341g\ 34% 3424\ “B4lo 35 fi 3312) 600 " —— 30 “Ot Jem. = 
piel etnenees "5 | 5 5 3 | *54 6 5 > ept 29 
o 7 5) 6 a 6 4 
ewe coccees . 10 pi 550; 9 Sept.16 17 Jan. 13 
ist pret. 2 9 | 9 9 2 i 10 10 10 OM a7 6 are iS) 3 1 Lg Jan. 20 
| 3 g “134 134 134 135 1.994131 Sept.15156 May 
Getcago Burtington & ey | aie 13409 173 130 1394 138 "yeis 1s 70 80 *| 78% 79% 138.272| 78 Sept.x6) 95 May 18 
Chicago Milwaukee & St. —— 1187, 119 14) tli4Je 118 8% *115 115 51g 1157, 116 116 > ta 116 931. 114g Sept. 2 26/127% May 17 
4 = 11215 112% 110% 11246 11159 1121e 11248113 | 112% 11334) 1123, 112% 26,° ord 109 July 30:1275g June 7 
Chicago & Northwestern pret. |*14 1 "142% 140 142 *141 143 414134 14349) 14329 14339| 143% 14315 5 138% Jan. 29,153%4 June 7 
vitic,| 119g 120 "| 12012 12198 120%g 120%| 121 121 “120% 122 | 11841184) 2 ri 7,116% Sept. 20 140% May 17 
Chi ~~ Louis & Pittsburg. eeeece cones | 386° 36. *36 38 1g| *32 °° 40 | 371g 40 1,200) 35 — 25 etn Apr. 22 
oes cencce | 7 ™ 42 2 3%! 431g 44 31g 444) 81945, 39% sept. 2 ay 
Chicaxo Bt. Paul ain, & Oi. 107% 1078 10615 art 10612 Ren 1078 107 in et 10819) —~ —_ > 8 3 38/1041 wy a an hee 11 
2 mi hlo 2 2 : 3D 5 00 ept. + ° 
= See wa skin ovale Tel. ht 37 18” 137 19 914 ea 20° 20% 31° 31 | 21 21 1,450 15 Beh 303 Jn i 
Columbus Hockin - 6 BR 1: 273, 15 ‘ ‘ 7 26 28% 1297, R9 12414 Sept. 20 136 une 
eenare Lachowaune S Wee: 12733 12753 te 178 13 he 4, 128 35%) 2 12 St le + td —e aw be *1'600 217 7 Feb, 3) 32% Apr. 14 
PRY. 10% 10% 10% 1012 105g 10%, 11 11 | 114, tH 1lig L1te 1,723) Gig Sept 21 17 Jan. 3 
East Tennessee Va. & Ga. I'y. 52 56 | 54% 55 | 55% 55%4| *54 5 | 57¥g 57's) 57. 5729] 1°380| 52 Sept. z1| 82% Jan. 13 
Do lst pret “191g 30} 19% 20 2044 204; 20% 20% 21 21483) 20% 21%2) 1,505, 19 Sept.21; 32 Jan. 3 
Do ee.) ae” a. ae ae *B21y | 85 85 | *85 90 | 87 87 310 80 Sept.20100 Apr. 9 
Evanaville & Terre Haute.... 82 a6 | "46%¢ 46% a | alt MME sone cannes | 4619 47 510, 219 Feb. 4 62% May 7 
ene vccr Winona asifacl| 9 9 | 9° 9 | “dis Oil 9% Om “0% “Sul “BD” 10 765, 7% Sept.21, 17° Apr. 7 
Green pte : mo, . “a 1 a “14 04 °\*14. O41 *14 24 | *14 es uy. 24 28 May 3} 
0 ae : ; (117% | 78 116 Sept.19 138 Ma 
Diinole Central... sian asaer 119 119 | 11899119 | ............ | 1172 119 | 11844 118% 117, 117%) 1, 11 it Sent. 20, 27% Ape. 
Ind. Bloom. ites Ss Gian} cocccs canes | erceas’ ae 32° «*BS” 333g) *B2° “HOR! *BB° Bag) Be 3) | 300 305, Sept. 20 471g Apr. 
ruse Weer "Thy $B) Py Gaal 2s ial dew ipal ie 16°] daz a6 | 920G] 3° BeRE20) dite tee oe 
oc “eek pana 4 Dlg 42%, 421g 4315 43% 4373) 44. 45 | 44g 44%! 4515 46 | 3,493 40, Sept. 20 Gl Ape. 29 
a. oi, > ; “2 ‘ ‘ > re Qh: 94° 95 5,126 897, ug, se ul 
peeetpere tien. Southern., 92° 931g) 92% 93% 9376 a * he + fi -—* es be -— a 46,126. oF ek a0 99% May i 
ng Island........ eseseeeeees | wsames <9 07s, 58% GU3% 601 613s) 60% 617% 6 s2ls 60% 61% 37,470 57 Feb. 3, 70% Apr. 
an eo cae a dienes | 38° 38° 30 38 S7is 371, 40° 10 ~ oe . en ae | ee 30g Sept. 20 67% June 12 
8. New Alb. & Chicago...) < + i e i } ; 93% Aug. 31 1617 Apr 
ecg = 5 nomen 99 =99 | YS O8le 9838 9938) 99 paacten fiat 100%4 10049 sali 100%, i ro 4 Sent. + G4le rem 3 
emphis & Charleston........ ssaeee 62s woot tenese ses * at Rap ceree ss etapiins | "ea ea | ie +f Perea | 1.875 80 Aug. 1 95% May 
snekigan Central... -. -..--+-- | + BT he! ite 527 *81 “37"| 82 83 | 83. 83lqi “83 “Ba 1'38% 664gJan. 6 949 May 18 
Mil. » ~peeniehee 8 103 1034 103 103. 104 104 | 1051s 105% te ee st Se 10512 950 98 Jan. 4119 May 18 
_ pref.) 10: 1i32|*lk 12 ;*11 18) 18 «12 12 13 400, 10 Sept 21 20% Apr. 2 
Minneapolis & St. Louis...... "ll one,| 21% 24% o> 25la| 25 oneal 2519 a. 4 oak ©6lo 1, 000 22 Sept.20 4848 May 31 
EE. . OO yey Bo 23°) 22ig 2 23 23% 2334 2353 23% 24% 23% 25 | g4gn Z1le art. 20) 2a ae 13 
US ..c6- me — 9 — ons 0: 231. G25 27 925g 935. 2 BOX Sept. 2 =~ May 
Missouri Pacitic............... | Roe Y2lo =, 917%, 9118 927e “* ro % at aPivinaieg 77 od 41,924 io =. pt. 20 199 Jan. 8 
Nashy, Chattanvogadist.Loaia 7213 73% 73 73 | *72 74 | 73% 76 | 75 76 | 76 76 | 3.450} 70 Sept. 21| Rt Jan. ‘3 
1aTLANO ¥  ~ a po pa r= ‘ 1 19% 41077 109 051 Sept. 20. ay 
New York Ceutral & Hudson. | 107 12 ah as fh eft. = ary —* re ett = * 10% = ,974)206 * sept. 20) 20% May 16 
New Y. Chic.& St. L., assent’d) = 1542 29 - 98° «89 . 29 30 | 3044 317%| 31 31 *30 314) 4[980 2612 Sept.21 3716 May 18 
Do pref., assented. “BS7%3 291g) 28le 29 291g 294) 2914 29%Rl Ble 297% 291g 297% 917143) 27 Sept.20, 355% Apr. 12 
_ Don ae Bee a ree G4. G4 | 632 64 4% 65 | 65% 65%| 65 65%| 65g 66'y) “4.510 61% Sept.21 76 May 23 
Yo nd...| 3619 3833 3544 3712 3733 38%| 377% 39s 39 404) 335, 40'9,103,860| 35% Sent. 26) 66, Mar. 29 
New York & New England... d - sat! 16% 163 161 161g. *167 17% *161 300) 15°58 Aug. 25 20leJan. 3 
New York Ontario & West.... 16% = 8) gis gis git gis| “gig 9” 9 91g 8% *s "| 1 aaa 7% Sept-20, 14. Feb. 14 
_ _— wikower 2615 261g) 26 26% 27 274 27% 27%) 2 28 27% 29 | 2)9290) 2412 Sept. 21 — Feb. 14 
Oo a ‘ ~ } ¢ ~ | nr. § ‘ 
5 O Be ee 1: 15 *l41g 15 1542 1539) Y50 14 Se pl. oVU; Ze an. 
rn “semua Oe ee SS Ae ee ae ae eS 41'4 42%) 9,570, 38, Sept. 20, 55% May 26 
a7 ¢ O3% 2433 2. 241, 244 24 241g 24%, 24% 2414) 3,325) 2253 Sept. 21) 
Horthern ‘ome 2375 24 oan 7 297 Hs | 49% 5020 50% 51 | 497%, 50le, 6,826 47% Aug. 23 6ile noe 19 
943%, 2514 § ‘ 25% 261g *25% 26 | *25% 26% 257, 257! 41/250) ¢ feb. 1) 3: . 
Ohio & Mississippi............ ot 195, Soi Sone 301L ts ny ot 21 35 207% 2153, 7,981 18l2Sept.20 355 Apr. 7 
Oregon & Trans-Continental.. S0%e 20 4 “20° 2019 *20. 21 | 20% 2134) 2l¥g 21% 221, 23 | 1,35 0, 1712 Sept. 21 3912 May 25 
Peoria Decatur & Evansville. a Seal <7 587 58% 60ls 5953 Gllg 6044 6144, 60 6114'342'340 34. Feb. 1 65 Sept. 6 
Richm'd's West Put Tegniina 22% 23 | 21% Ys 23 241g Bly Q4y L444 2 | Ldlg Wy 75,770) 20% Sept.21 53) Jam. 17 
Wi d aoe ee 83 | 78!9 79%! 791g 80 | 79 §0 2g 83 *82 85 "759 78lgSept.26 95 Jan. 17 
eps etenewa & Optanet’g” “sil 3415 *S2lo B4lo 34 34 | BL 34 | 36) 36 | 3512 37 | 1,020 30) Jan. 27) 44% May 26 
Bt. Louis & San Peemciace....| 3 4 on 4) 671s +H 69 63 69 692 71 | 71lg 75 "710 611g Feb. 2 8412 May 26 
_ = t sPet “109 110%) 110 110 | 11013 Lol 110 110 | 111 I1L | 110% 113 '906 10942 Sept.21120 Jane 2 
er 6 30 63!o 6g 61g 62 64 | 652 661 66 358, 5549 Jan. 7) 95. June 20 
Bt. Pant & cues S66060666e86) sedece 100° 100 103 ee 10412 10414 80 99 te 2i ties ped - 
peoereees: Sse Sl, 103 | 1027103 y ly 105% 106 2 97 Sept. -O’g May «: 
gt. Paul. Minneap. & Manitoba 3 | 102%8 - | nem “genes | 208% ae can eth yt vo 4 a3 S08) 20 Fob. 3 | 35% May 23 
od a ae Serer 51% 52% 51% 529 52lg 534) 5314 53%| 53% 545, 531g 548° 21°305, 50 Sepi. 20 63% May 18 
See ches oder noses A 173 = = 7%| * 7 184, 18 18%) 2,510) 1348 Feb. 1! 22 a 
ae si Si} Siig 314 SL% Siig 31% “Bolg Fils 32lg B20, 31% 32% S300. 28% Feb, 1) 884 May 18 
"y € ‘ i « * 34. De ¢ ' . on | + Fr. 
Wheeling & Lake es PEt) spear. ae ae | *35 39 | 3938 41 | 40 42 40°, 41 i 4014 41 5 5,450 35 Sept 6 » 
scelianeous Stocks, ; . . P “= 351 3615, o10 30 Sept cg 5314 May 19 
ow Te CL abt epee St RB Far? A? BE) Sty Fig Ab Fin 724 92") Po30 62 Set.20 9 May 19 
Consolidated Gas Co.......... 99 99 | 98 99 | 99% 99%) 994100 |... | 991g 997%) 2,218 9612 Sept. 21, 40538 Apr. 18 
Delaware & Hudson Canal...| 9 | = 3616 37. 39 | 3919 395) 3919 39% 39 39 | goa. 34 Aug. 26°54% May 31 
Oregon sang i gg gh "29 397" | 861g 861g 8&8 88 | 8¥1g 891g 88 8Y | 897% 90 | 1.753 84 Aug. 26) 105% May 19 
Pactite —_tacesecgnenatt 3378 3434 34g 3833, 3719 38% 3813 38% 3814 39% «al 4038, 40,567 ee noe Ph ue on 4 
ola ge" telat dade | sor 7 | i ¢ 95lo § 96 981g 991g 9719 99 2.325 ept. 20 11: . 
ee eoeneon----| oo ee 148 148 | 1491497) 143 1494 149150 1494152 | 331” 13919 Jan. Age May 23 
eee on 3 ; 
Western Union — graph....| 7 72% iy Be 253 741g 7373 74%! 741g 747% 7438 75% 74144 75 %s 91, 460. 6742 June : Be] 
~~ ap cinconimermamaa tT ae TT | . 50/145 146 “140 150 | 159139%Jan. 4152 Aug. 5 
a... Ser eer i neatayerene | — 30 Kore a pial Ta “108 109 107 108 | 108 108%, $6 — rk ag et i." pe 4 23 
BESSSSESVHVESSSOLSSSPY SOS? SOGHSS SHCEOA rs a i Gy eo - = foal Lod ‘ard 2 . ‘eb 
nme *7"7******""**" rmnbtonces B.. a , | pee | 70 7h | 70 70 | 70 7% 124 Bera! ; 
as: tw dy CD ieetibeasE Sea eutlaad fee Oe: *125 130 | 130 130 |*125 131 i Sept.20.137 June : 
nactive Stocks, 5 118%. June 
Atchison Topeka & Santa Fe.| sere Pore ere sy” Semmoapemeen 10412 104g 300 + tar oleae 8 von 14 
Boston & N.Y. Air-Line, pref.) ...... --0-2-| -20-22 ceeeee| eeeeee ceeees ee 3 eee = ye Been 33% Jan. 19) 74% Apr. 6 
Buffalo Roch, & Pittsburg....| ...... .-..--| -- wsee one ir eee se le ee ae hk w..ee-| Q92Sept. 1; 19 Jan. 7 
Cedar Falls & Minnesota ecccoc| coeece cesece 8 12 - « baa 38 Sept. 20. 6772 Apr. 19 
Chica ~ win Coal vats © > estecbe tien pecunnean pemccioeene: Bmimnentoies Naat li RC Rieger mer: 85 Aug. 1 9919 May 2 
re ESOS. GASSES T FIBSEe CAGCReE CECSSS OBES ET) OCCNEN aaeRers Gas a ae. ee «|. ee o 2 | ~ r, 31104 Feb. 
Cincin. Ind. St. Louis & Chic 791g BO | TS 7B | nnzane vengee| eegaee ooes : . i) 42° so" “eo oon 19! 7 Jan. 13 
acinnatl Wash. & Baltimore. ...... ...... oa 64; *5 6 a5, 6 5% 5% *5lg 6 300; 4%; Sept.19; 10% Jan. 14 
Cleveland & Pittsburg pret olemnice ak ...| 153 153 | 15222 15249] ..... seal dileiih tained gna taba! 236 144 Fe + 01154 July ae 
ae See Se < . * ad ug. < ‘ 
A LAS, a 19 | acces eccceelfeorree 19 [tee 19 fe 19 | etl 20 June 18| 30% May 27 
aanquette Houghton a tates +4 ene 80 "35 "35 > seat 84 "33°" 83 __ eee RS 600 83 Sept —— re a | 
eeecsn WwWV | e8e2¢0@ ; . a * s - 9 wr. 
Mexican Central.........--.-. 14 14 | 13% 13%) die 14%e) “14 144g) "13% 15 | “14 15%) 600) 13 com. 3 ss 17 
i sitiicscmaiacenel euaksn aieeiel, danas § <angtal. sense: ates olendel biimall dedi auabual: oe Pe eee : — 
; 4 ee) *51 rs 6 5 mers 5 Bept.21) 8% 
Quicksilver Mining heassgve| sovene. cowese as os | an” on len” ‘oe | on” on | oe” oe | Ot 25 Sept. 19 35 May 14 
saeae* ° a3: 5 * 0 | 
Bt. Louis Alt. & Terre Haute..| *33 351g kt. z= 34 8 3518 tt + 35% saetie _ hail ‘< ° 3 B-pt 19 25 Feb. 12 
Qotumivas & HHackine Coa *25 277 vese| sacsce vcsees| "26 29 | 2753 27% “271g “28 700, 24, Sept. 20 50, Apr. 27 
Various § ie Iron oe --5| Zale 25 | 24% 24%! 25% 26 | 25 25 | 26 267% 26%2 27l2' 1,624) 2112 Sept. * 5434 Jan. ; 
are eee tee ewe (an ted. 73 2914) 29 29% 12,116] 26%9Sept.20 641g Jan. 
Amer. Cotton Oil Trust...... 285 28%| 28% 28%, 27% 28%) 28% 29%) 287, 4) 2s ’ ) 13 
Pipe Line Cortificates.........| 672 69 | 67% 68%] 66% 68 | 66% 675 66% 67% 67  687\5,471,000| 54 July 28| 75 Bept ~ 
* These are the prices bid and asked; no sale was made at the Board. i Lower price is ex-dividend. 7 Ex-rights. 
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|  Olosing. Range since Jan. 1 | Closing. Range since Jan. 1, 
Railroad Bonds, ne _—— Railroad Bonds. —— 
Sept.23) Sept. 30) Lowest. | Highest. Sept.23 Sept.30| Lowest, | Highest. 
| — 
‘Atl. & Pac.—W. D. inc., 63, 1910 26 | 27°83 | 241g Sept. 3832 June || Mil. Lk. Sh. & W.—1st, 6s, 1921, 119 ‘119 bj118 Feb. (122 Apr. 
GO Bienen cnaccoessens | 83 | 8 80% Sept.| 90 Jan. Michigan Div. —1st, 6s, 1924.. jLidte errr 114 Jan. {121 May 
Can. South. —lIist euar., wed 1908 iVilo 106 a.104 Sept./109 June || Minn. & St. L.—1st, 7s, 1927....!---.--...135 a/130 Aug. 133 Jan. 
2d, 58, 1913... | 88 | 91 | $7gSept.| 959 Jan. Ip. & Equip.—6s, 1922......| 80 a.|........ 81 Ang. | 90 Jan. 
Osen. one tok 76, 199, Cow 5, off|..:..-..! YO & 80 Aug.; 94 May || Mo. K.&Tex.—Con., 68, 1920... 90!2 | 924 | 88 Sept. 1021g Apr. 
C-ntral of N. J.—Iat, 7s, 1890.. 105% (L054). 1041¢ Aug (110 Jan. Consol., 58, 1920.... ........6.; 73 ». 79% | 77 Sept.; 89% Apr. 
Consol. 78, 1899, assent... ....'---.---. ‘115 a..107% Jan. (119 June Consol., 78, 1904-5-6........... 109 b. 110% |107%, Aug. 113% Jan. 
Convert. 7s, 1902, assent...... lhasswece 115 a.109 Jan. 118% June || Mobile & Ohio—New, 68, 1927 ..|-- -.-. 113'2b. 108% Feb. 114 Apr. 
Adjust. 7s, 1903.. ........ veee| iebuewee |v eeccees 10544 Jan. 108% June Ist, Extension, 68, 1927.. ....| 107%). 108 0/104 May 108 Sept. 
Convert. deb. 6s, 1908........ |seeseeee 98 =| $3% Jan. 105 June 1st pref. debentures, 78 ....... | 38_b. 45 Db.) 45 Sept.) 661g Mar, 
Interim bond certificate.. .... | 98 98% 95 Sept.|100 June || Mutual Un. Tele.—S. f., 68,1911 837% | &4 83 Aug.| 89 Mar. 
y ig teh B.,cou.7s8, 1909,as’nt --...--- Alitza. ‘109 Sept. 116 Feb. || Nash. Ch. & St. L.—lst, 78,1913, 12t4ob.'........ 125° Sept. |131_ Apr, 
1. Dock & Lup., BARS Jkt oa nsleahbinbas 99 Jan, |10612 May || N.Y. Central—Extend., 5s, 1893 104 (10414b. 103 Ang. 10744 Apr 
Central Pacific—gold 63, 1398.. lldteb. Porat 11312 Feb. |118% Mar. N.Y.C. & H.—Ist, ep., 78, 1903 130% (13146b.)1301g Sept. |137 May 
San Joaquin Br. 6s, RS es nd ig eetaul lll’ Feb. (116 June Debenture, 5s, 1904......... [107 ‘4a. “1074a. i106 Mar, 11053 June 
Land grant 6s. °  “cRpageter Tine le eeweees 100 July (105 Mar. N. Y.& Har.—I1st, 78, 1900.....'--.----. (130 b.)123%g May 133% Apr. 
Ches. & O.—Pur. m. fund 6s, 08. BRD Qilsnicoons 110) Sept.'115 June || N.Y.Chie.&St.L. = 1st, 6s, 198i 7 9612 | +f 85 Jan. (10142 May 
6s, gold, ser. B 1908, coup. oft). — 7 | 66 S pt.; 81 Jan. 2a mort., Ge, 1923. ........-... oo cees| vw 70 Jan. | 99 May 
Exten. coup., TMD ead 66 ---e| 64 Sept.) 7544 Jan. || N.Y. City &No. ar 63, 1910. 5912 62 | 58 Sept.; 80 Apr. 
68, currency, i918 pssanewied riniel’ a | “Asteb. 1549 Sept.| 32 Jan. || N.Y. Elevated—ist. 7s, 1906....)-------- LL7 dD. 1167 Se pt. 123 Jan. 
Mort. I EE 93 db. GSE. 981g 8ep:.100 Feb. || N.Y. Lack. & W.—1 “eS aa (123 b/125) Sept. 128% Apr, 
Ches. 0. & So, W.—5- 68,1911... 100 ).!....---. 101 Feb. 103% June Cesaienetien, 5a, 192 ee, wa eerees | aw aeeen- 106 Sept. 110° Jan. 
Chic.Bur. & Nor.—1st, 5s, 1926. 103 leeee-ee- LO3 Sept. |L0742 Mar. || N. Y. Ont. & W.—Ist. 6s.1914.. 106 106 b..106 Sept. 11053 Feb, 
Chic. Bur!. & Q.—Deb. 5s, 1913. hO4 OL 103 Sept. 10812 Apr. || N.Y.8us.&W.—Deb. 168,97, cp.011, wwseee-|-+--20-2, CO Feb. | 77 pr. 
Denver Divis., 48, 1%22.. ss Satealt ¥eedree 96 wv! ¥y7 June! 99 Jan. Ist refunding, 5s, 1937...... 85 b.) 90 - 9019 Ang. | 961g May 
Chic. & Ind. Coa! R., lst, 58, él UG | £9 | 94 Sept. 10312 June Bh gee of N. J. —Iist, 6a, 1910 = a. LOY 1107 Aug. 11519 May 
Ch. Mil.& St.P—Ist, I .& M.7s,’97: 116 bv. 11634). 1189 July |12249 Jan. . O. Pacific—1st, 63, 1920. 73 D. 691g Sept.| 861g May 
es BE. Bses peeesoudssos 124%"), 12 _s , be Jlg Sept. 130% June Nortin Pacitic—1st, fab "21 he 4144) 11844 Sept. 11849 Apr. 
lst, So. Min. Div.—fs, 1 910... 114 1! 113) Sept. 119% June Gen’), 2d, coup., 193 a b. 103%3 101% Sept. 10742 Mar. 
let, Chi. & Pac. W. Div—5s, 2 lvs tan. 10 2% ‘1vu2% Sept. 109 Jan. James R. Val. — Ist, és, 1936.. coe: |-c0---0.| LOG Ig Jan. 111 M ay 
Wis. & Min. Div.—5s, 1921...) devenaa luz 4 102 Sept.|/108 May || N. Pac. Ter.Co.—Ist, 6s, 1933. . Fee: “pb. LOLIgb. | 100 July 1074s June 
Terminal 58, 1914..... .......-. Jasco sees 102 4. LOL’ Jaly 105% May || Ohio & Miss. —Consol., 7s, 1898. 113 b. (115222. llitg Ang. 123 Apr. 
Chie & N. W.—Consol. 78, 1915 — a. i140 @ 138 S-pt. 142 Jan. 2d, consol., 78, 19112........... Fa ree 113 Sept. 119 Jan. 
ene, 76, EGOB...006.cc0ccccscce! 7 eb. te 490. i127 Sept. 133 Jan S wringtield Div.—7s, 1905 .... (109 %2a. 109!ga.109 Jan. ‘1ll2ls Apr. 
Sinking fund Ga, 1929..... ... rt 30: ab, 120 0. 117) May ‘12019 Sept. Ohio Southern—lLst, 63, 1921. ..|i02 lowes cows 102 Feb. (11119 Apr. 
Sinking fund BG BOMB. 5 o08.004|s000s~e- i104 108 Jan. [110% Mar. _* "St "% | Aaa 33 | 37 | 3L_ Sept. | 5019 May 
Sinking fund debent. 58, 19333!........ LU8%4.103 Aug. |110%4 Mar. Oregon [inpr. Co.—l1st, 63, idt6 91 b. 93! | 89 Sept. 102% May 
sp acen Sesent. 5s, 1909......103 b. 104% (103 July |10914 Apr. || Ore. R. & Nav. Co 0.—Ist, 6s, 1909 = a 93 b.108 Jan. 112 May 
Chi. R. I. & Pac.—6s, coup. 1917. l26'eb. L2Y +b. 12983 Sept. 185 Jan. I NM 100 a.| 99 Aug. 106 Jan. 
1eore?y Sg: 5s, 1934 ......... ies 03 1107 July 1104 Feb. || Oregon & Transcon.—6s, 1922. "| 52 b 9S | OY Sopt. 10419 Apr. 
Ch, St. P..M.& O. —Consol. 68,’30 116 ly ils's). 116 Sept. 12473 May Peo. Dec. & Evans.—1st, 6s, *20.)110 b.|........! 110 Mar. |11542 June 
Bt. Paul « 8. C.—1st, 6s, 1919 122 b. 124 2.123 July 12749 Jan. Evansv. Div—Ist, 6s, 19: 20...| sc0oe-se 100 b. 10673 Sept. 112 Feb, 
Ch.8t.L.& Pitts.—1st,con. 5s,’32) Yslab.|..-.----) 98% Janu. 102 Feb. || Rich & All.—1st, 7s, 1920, tr.rec 56: 4b. ov | 56 Sept. 77 Apr 
Cc. C. C. & Ind.—Gen. 6s, 1934 . .| 10578 ‘106 4105 = Sept.|LIllo May || Richm. & Dan. —Cons. , 63, 1915 ee eee 109 S-pt. |115 June 
Col. Coal & Lron—1st, 6s,1900..; 97% "942 95% Aug. 104% June Debenture, 6a, 1927 .......-.2.|--00-e0- 109 a.106 Feb. 114 Apr. 
Col. H. Val. & Tol. —Con. 58, 31 66 | 68'o | 60 Sept. 887% Jan. || Roch. & Pitts. eats 68, i98i 7 coe -0-|-cecceee/L14 7. 120 Mar. 
Gen. gold, Ga, 1904. ...........}--2--00- 63'va. 66 S pt. 91 Jan. i ae BO... vdessansénes! (113%. benoeminn 108 Ja 117 Apr. 
Denver & Riv Gr.—Lst, 78, 1900; 120 izl’4 Ue beet Feb, |12129 June || Rome W. & Oud. ak, wae SE IE dsc nhelcmendgate 10814 June 112% May 
1st con. 4a, 1936 .............. _ ae Ae 3 64 Feb. | 82% June Consol., extend., 5s, 1922... 101 ‘4b. LOZ b. = June /1041g Mar. 
Den. & R. Gr. W.— Ist, 6s, 1911. bss sdnc 70 v.70 Sept.! 32 Apr. || St. Jo. & Gd, Isl.—1st, 68, 1925 .) 98 938 Sept. |108% Apr. 
RS i TP TRE 65 | G3lebd. 64 Sept.) 78 Jan. 2d, income, 58, 1925 PSH Pei | é5 July $75 Apr. 
Den. 30. Pk. & Pac.—I1st, 7s, °O5|-.-.---.! 40 ». 68 Apr. | 86% June || St. L. Alt.& T.H —_ 7s, 1894. 3° “bi ree 113. Aug. |116 June 
Det.Mac.& M.—Ld. gr. 3493,1911) 32 | 33% | 29 Sept.| 56 May 2d, M. » pref, 78, 1894. ......0. --20-02- 110 a. 107 Spo. 11233 June 
£. Ten. V.& G. Ry.—Con.,5s, '56) 94 | 99 | 91% Sept. | 10133 Apr. 2d., M., RL 2, SE Ectine sens lcdao+wte laeumemes 105 May 108 Jan. 
Eliz. Lex. & B. Saundy—ts, 1902., 46 | Yo a 95 Sept. 108 Jan. Dividend bas, 6s, 1894 <1 Tea 30 bb 35 Jan. 448 June 
Erie— Ist. conso!. gold, 7s, hea 20 129 b,).--.----/129 Sept. 137 June || St. L. Ark. & Tex.—lst, 6s, 1936) 98 YSrg _— Sept. | 10233 Apr 
Long Dock, he DE ccbdcued out Llztg (112 Db. att 2lgSept.'115 Mar,  “ ! area _. oa 35 Spt. 5514 Jan. 
i Cn MD nnet biinecmedéos 11s a 1i8 4/115 Jau. 120 Mar. St. L. & Ir. Mt.—I1st, 7s, 1893.01 1072 (106'2b. 107 Sept. 115 Jan. 
N.Y.L.E.&W ae pat 68,1969) Y8% | 93% | 93% Feb. |10473 May 2d mort., 7s, 1385 __ Pdr ss dat hee Ceca 109 May ‘Ll4lg Mar. 
Funded coupon, 5s, 1969. ..|......- > ga coat x5 Sept. 9514 May Gen. Ry. "& land gr., 58,1931. 94 | OS | 92% Scpt.| 99 Jan. 
Ft. W. & Denv. C. - 1st, 6s, 1921, 51 83% | 73) Sapt.! 982 May || St. L. & San Fr.— 6s., Cl. A,1906 .....--- Li2leb. 109 Sept. LL 549 Jan. 
Gal. Tar.& mT “Oye —Ilst, 68,’10) ieeesens ‘105 & 106 Feb. /1094 Mar. Ga, Claes BS, 1906... ..0 cocccce o---e LiZigb.|112 Sept. |117 App. 
Dt wr ED <-. .Ab6 sontscact>onesoos ls eeesecs 105 June jill Jan, De. Geemeth SOG6. 06s. dcackcon L12Zten., Lizieb. 112 Se vt. 117% Apr. 
West. od coals 58,1931.) JS'a | .-2-----) 9338 Sept. | L001g Jan. Gen’l mort., 68, 1931.......... L1244b. 11343) joSlea ken. 115 May 
7 SP ae ee bacee-ee-| 921g Jan. | 9214 Feb. Gen’l mort., 5s, 1931.......... YsStoeb. GI%D. D7 le Sept. lulls June 
Grn B.W. & St. P.—1st, 6s, 51) wecceee ceeeeess) OD Jan. 109 May So. Pac., Mo.—Ist, 6s, 1388.. wjrteecces 1014. 100) July '104% Jan, 
2d income “s, 19LL. 33 | 30 30 Sept.| O3 May || St. Paul M. & M.—\lst, 7s, 1909. -- LI2Z*3b. 110%g Jan. 118 Apr, 
Gulf Col.& San. Fe—1st, .78, 1909 Raut i2U% 118 Aug. |1253) June 2d, 6s, LYOY. ss ohne «ciate 1i6'40.115%@Sept.|121 Mar. 
Gold, 6s, 1923..... .... JLU21g | -ee----/ 100 Anny. | 106: % June || 1st cons » GG, BUSS. cnc cedesccs iladto LIP SDT Ld Sept. 12014 May 
Henderson Br.Co.—1st. 6s. 1931107 tig .------- LOGI Mar. 110 Feb. | Do reiuced to4'¥gs | 96 Db. YT. 9S Feb. |LOLlg May 
Tex. C.—lst M. L. 7s...... 115 112) Sept. 119% Muy || Shenandoah Val.- Ist, 7s, LYO9)...--...'. eer | 96 Jan. 109 May 
lat, West. D., 78, 1391... ; oat bh, 113 a 108 Mar, |LI9': May Gen’l mort., 68, 1Y21.......... | 39'9 | 37% | 32 Sept.| 55 May 
1st, Waco & N. 78, 1903........)L12 b.)....--- |113 Feb. 119% May || So. Carolina—lst, 68, 1620...... | 98 b.| ¥9 —~—96 0 May (1074 Jan 
2a, consol. VM. L. 8s, 1912.....|.......-. 101 b. g4 Feb. 112) May 24,68, L931. ......- a EN Ps ee gl edelbdeeelscencans 65 May 80 Jan, 
Gen. mort. 6s, LY: 21. 65 a. GL DW.) 61% Sept.| 79% May et. Gs A+ anentédssonendes | iibedons 13 bi) 132 Sept. 28% Jan, 
Ind.Bl. & W.—- ist, pref. » 78, 1900 -...... 121 b.119%9 Jan. |124% Feb, |! So. Pac., Cal.—1st, 6s, 1905-12..!........ Lll4yb. 110g Feb. 115 July 
—— * 8 errs 838 vO ' 86 Aug.| 99 May || So, Pac., Ari.—1st, 6s, 1900-10.. ---» LIO Feb. 112 Apr. 
2d, 5-68, 1909... .. . Ra 70 b 70) Seot.| 890 June || So. Pac., N. M. —ist, 6s, 1911. 107" ‘b. 107i4u. 105% Jan. 110 June 
Eastern Divis sion—6s, 1921. S7 bb. 86 b. 88 Sept.) 954 May || Tex. & Pac.—Ine. & ld ur, 7s.°15, 43% | 47% | 43° Se vt. 661g Feb, 
Income, 6s, 1921. | Zi 22% | 20 Sept.| 34% Apr. | Rio Grande Div.—tis, 1930 _../ 6242 6333 | 53 Sept.! 75% yom 4 
int. & Gt. Nor peat ory 6s, g gold, ' 19) pilin ntioi ile D112 Aug. |122 Mar. Gen. mori. & term., 6s, 1905..}........) 58 b.! das Sept. | 72 <Ap 
Coupon, 68, 1909..........-... 538 37 a 86 Sept.) 98 Feb. || Tol, A.A. & N. M.—Lst, 63,1924 | 94 v4 a. 39 Jan. |100 May 
Kent. “Centr. —Stamped 4s, 1911)........ | eo 64 Jan. 78 Jilly || Tol.A.A. & Gr.Tr.—Lst, 6s, 1921/1024 1O2lgb. 102 wee a ‘109%, June 
Knoxy. & O.—Ist, + gold, TS ae 94 a. 9O Rept. 100) Jan. || Tol. Peor. & West—1st, 78, ‘17 1100 a.|........ 104 ‘112 Feb. 
LakeSh.—-Con.¢ oup.,Lst, 73,1900 1 25 b. 124 2124 Ang (129 Juve}! Tol. & Ohio Cent.—1st, 5s, 1935]........) 22.2... ‘95 eg 99% Jan, 
Con. coup., 2d, 7s, 1903....... 22's Ze l2z2le Jan. (12619 May || To: St LL& Kan. C.— ist,6s. 1916 90 b. 95% | V4 Sept.) 9753 June 
Long [sland—1la, 7s, 1898 ...... " senesess 122 Ob. 1205g May (125) Sept.)| Union Pacitic - 1st, 6s, 1399..../115%b.117 9/114 Janu. (119% Mar. 
lst, consol., Ds, 1931 ae a ‘113 b. il4 ‘Liz’ July 115 Feb, Land grant, 7s, 1837-9........ ‘104 Db. 104 b. 102 Jan. |lU3lg May 
Lou. & Nash.—Consol. 4 78, 189% L19 b. 120 b.118) Apr. ‘L211 Feb. Sinking fund, 8s, 1893........ L10 110 b 110 Sept.|120 Feb. 
N.O. & Mobile—lLst, 6s, 1930. 109 - iW9 «105 Juan. |113%4 June Kan. Pacitic—1st, 6s, 1895.2... st eae 10 +lg Se +9 115 May 
ee eae BO: Mal -casects | 907% Jan. | 99le May 1st, 6s, Rt Ae oe al LOS 4 aie ital 10819 Sept. 115 Mar 
E. H. & 'N.—1at, 6s,1919...... Li2teb- Li2'ns. 112 July 11753 May Denver Div.—6s, 1899... .... 116 bo 1Li6 b 114) Jam. 117% Apr. 
General, 6s, 1930.............. LUJFteb. L1G a. 107) Jan. |114%2 May ist consol, 6s, 1919 ........ 101 FOO %b 101 Sept./1090 Apr 
i Trust Bords, _*). eee 106 LUG ‘104 'e Jan. 109 May | Oregon Sh. Line - 1st, 6s, ’22... Us Os Tig Sept. 10749 Jan. 
| eer, SEE Paes 98 Jan. 103 Apr. || Virginia pg EOF... [ssecccce|.ccccce-| OS. Ape, | SB. aes 
‘ Lon. N. A. & Ch.-— Ist. 6s, 1910. ilo L104 109 Jun. L151 May | Gen’! mort., 58, 1936.......... SU -O a. TslgS. pt.) YO Apr 
! Consol., gold, ‘s, 1916.... .... JOU Yi'g 90 Sept.) $9 June!) Wab. St.L. & Pae. - Gen, be, "20, 990% 52 b 49 Jan, | 6014 May 
Mem. & rele Iston—6r, gold, 1924! LOL ly selsehionns :c0 Aug. |107 May | C! ticaxo Divison—5a, 1910 ...| 98 OB »b 89 Feb. 1044 May 
Metro. Elevated.—1st, Gs, 1Y08 1i6 a. 114 b.113 Sept. L2evle May | Wabash—Mortgage, 7s, 1909..)........ yl b. 82 Ang. 97 ay 
8 er wee 1lo7 108 b. 106 Sept. 113 Apr. Tol. & Wab.—1Lst, ext.,. 7s, ’90' 114 gb. 114 b. 110lg Jan, 117% May 
Mexican Cent.—New ass. 4s....|........ _aee —=blh Feb. | 70% June Bat, Bt. Da De... Fe, BBBB..ccclccccecce 1:0 i006 jan, 116 May 
Encomes, 3a, 1911 ............ SS 2044b. LYle Sept.) <7% June 2d, extended, 7s, 1893... ,...).-....-.) #8lob.) 98 Sepr, 108 May 
Mich. Central—1st, eon., 78, "Ox 1:  . ‘12Yloa./1.6lg Aug. 131 Apr. Con., conv., 7s, 1907........ 90 90 b 83 Sept. 99 May 
Mise’ri Pac.— 1st, cons., 68,1920 113 b. 114 113) Sept. 119 Apr. Great West.—ist, 78, 1838.... 113 »b.! (Li2ign. 409 Jan. 11742 May 
SA ID so cue ncwhadaxnedrwis ‘Se See 119 Sept. 126 Apr. OE RE AEE TES | 9%'2b.. 98 Aug, 107 May 
Pac. of Mo.— Ist, 6s, 1888.... 100%. lol 1004 Aug. 105 Jun. St.L.K.C, & N.—R.e€r. os ne 103 hag | vinkean 109 Mar, 1144 July 
2d mort., 7s, is Te .--- 105% July (11049 Juve!| West Shore —Giar., $8..........) UR % 9573 | YT Sept. 104% June 
NoTE - The | letter * b” indicates price bid, aud “a” price asked; all other prices and tue range are from actual sales. 
STATE BONDS, 
BEC U RITIE 8. 3 Bid, . Ask. || SECURITILS. | Bid. | Ask. |) SECURITIES ¥ Bid. Ask 
Alabama—t ‘lass A DO kines 1906 104 106 an ee canal due 1889 or 1890 107 |...... | Rhode Island—6s, con..1893-!1894/ 115 [..2... 
ey RE ee 1906] 104 ...... | Asylumor University, due 1892 110 |...... South Carolina—ss, nou-fand. 1888 5 1g 
Ciass C, |e See ec Pe EEE 103 EE Se ET ‘1s 94-1895) 112 |...... ‘| Brown consolidated 6s... -1894) 105 |..... Ma 
— Sl _ ee 1900) Dee levees New York—6s, loan........... Bee BRO liccans t Teunessec—6s, Old...... .-188 W2-189s! 56 | 61 
Ark«ne ‘as—Gs, funded..1899-1900) 10 eee DE PE ctenidcceecnescennnes 1893) 118 |...... 7 Compromise, 3-4-3-Gs8. 2.2... le | 72 
7s, Little Rock & Fi rt Smith,iss.{ 25 |...... Ne rth C arolina—6s, old........ . OR oe eee || New settlement— Seas - cman 1913; 101 |..... ° 
78, Mem) hix & Little Rock, iss.. | aes me.  ? Fae See Aetesee ilins conus eenawele weds bene 1913 100 ‘L0ilg 
7s, Arkausus Cential RR........! 11; 14 || New bonds, J. & J....1892-1892! 20 ...... 1 “UPR a eR AS oS 1913) ° 69" '|..... : 
Georgia—7s, guld............. RE cancer 105 |) Chatham RR Late e nec e ener eeeneee | Semaeet ee 1 Virginia—ts, old............ reccccee } 48 oo 
Louisiana-—7s, cons........... 1914; 100 ....... | Speciai tax, Class 1........0...-.. | 10 15 | Gs, cone dlidated honds <eeses Bo gh Gag part 
Stamped, eesti oerartenegenetaest S6 87 || Consolidated 4s............. 1910} ...... | 97 || Gs, Consolidated, 2d series...... | 60 |: : 
Michiganu—7s.... .......... 189: Y' — ‘yee aig een sae op eee Bas APR HI Ke. deferced, trust ree | 8 ( & 
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~ ‘New York Ci 
t 
condition of the y Rome following state 
week ending Santoutiee'st: Banks of New pr. shows the ; 
1887: ity for the ROADS, __ Latest Earnings Report 7 
—_—__—_—___——. ted. = 
Banks. Average Amount of - Week or Mo! 887 | Jan. 1 to Latest D 
Discounts, Specie. at al Net Deposits! Denv. & R. G. W. A es ee : | 1887. a 
_— i enders. | other Circula- Det. BayC.& Alp. ugnst....{ 113,3 bs — | eaaoreee 
Flow Veem +: clas ciad Mood 000) 1 800,c00 arr — E. Tenn. Va.&Ga. Ba wk Sept 22°108 2. 3, "OR: comp 82, 642,631 
Merchants’ Ounce 441,000; 2,025,600 740,000; 10,170 * tvans. &Ind’pli 3d wk Sept} 105 3 25,05 RU. G4 141,297 
Mechanics LINAS 7724 ave 11g oe 000) 45,090 Evanay. & arte iad we Ore pn RG Re af 15 . +49'712 
merica.........--- 10.456.) s'000| 33200 6,826,500 = ‘int & P. M dwkS pt} 18:523 323 (,115) 2,848,886 
oe it at a 3172" 00) 1.3 47, 300! ‘ 82.000 6." a al 45,000 Fla. R. arg. 3dwk S 8,521 16.¢ r : 
seeccovesees 3.172 ‘ 403.400 20, 00) ’ & Nav.C ept 51 RG 3,44 135 "488 
ip he Meee g 9a 000 548: 0 400 847-.700| —---" Ft. W.& 0. 3d wk Se o1,664 40.74 ( 6. 3001 55 
Senlocmens.......1 2x9,200) 4,859. 700 186,000 2 87700) ana Ge Den.City |2d wk Se pt} 18,014) 1s, 49/ 1,856,337] 1 ae 3,932 
a | 2.675.300) 384, 00! 30! 000! 11:723°300 $64,000 | G orgia Pacific..| Aug: sept 7.14 e171) 723,247) 543,688 
on eh li aatmata ly 364,100 | 27 800) 195.400 2.068.) pe sd ae Rap. & Ind../3d\ ist ...| 109.110 (9,138 45°61 653,014 
Merchants’ EF: -| 9.246. 00. 5 727 300) (24 0 1.37 apt + 20,000 rand runk . “5 r wk Sept 40.874 67 85 , 7 ee 1) 263,265 
Bsiatin Natio al. 3.066.400! 840-00) $25,700 90° 143°6 sda in.Bay W.& St. ie OOD, 57 Png 5 IS 80'.97| 75,860 
Butchers’ & a al. 9-209,900! 821.400. 282,600 pe aoe tae Gult Col. & 8. F tapi 39° 95} 390,184]1 0.097 1,424,701 
Mechanics’ Peg bd I. 881,200) 402 2,500 B15 » 400° 4 080200 89,300 Hous. &Tex. 4 ea, July i s 9 4g ‘To 24 R2” 2,5™ 1, a): 31 ‘11. 6: 3, 205 
Hochenics’ @ Tra.) 1362 000) 178 6500! 1.74"'700|  Beaseo dous.&Tex.Cent/2d wk Sept 209.085| 190/443) 1,271,467 "131 
Leather Man - | 3 Be, "800! 153. ait 193,000 1,9 0: 0 264,700 Ced ( &So) Auguat bo 98,691 109,41 | 1,271,467 1,101, ,090 
Bovens® Ward. rs. 1, 443 9,400) 537.40 112,400) Q ek Dans F.&Min. Augu ~ hae 90%,700| 9146, @) 1,66 ,5:! 50. 1 "Er: 829 
State as . 329 "000! 29~ ‘h 162 000: 2°71 UP 2, 600 .&Sioux Cc eS 12.300 ), 910) 7 O° 4 1 Ve 2°513 
ae 3° 257 900) eo j »711,20) s00 Ia. Fal August rr 1 15.87 , 158, 6,516 
Ameri eee 97,600! = G6 72,100 1,3 540, alls & 8. oe er ‘ 2.540 3 516,380 
ieee aa | e-tenee 2.289, $00) 178.400, 2"s64 $0 49,000 | Tot. lowa oe] DRAINS.» ae eoet beta 5o1199| 109,428 
oad Way. .........' erie ig Be oo 700. 12,339.00: eccecces | I all lines.|A ‘T] aazi200| 15776 al 411'600! - 370" 94 
Mercantile......... 7 ROD 40 | 1,068,300! 905,800| 11,445," Dads nd. Bloom.& W. ugust..../1,055. 157°603| 1,010,225 370,515 
Pacific eeceseeees e 02, Oh i 1b 50. 256 100 Pring at 1,020,800 Ind Dee & sd Ww k Se it +] 95,900 1,104 513 9 N1O,220) 1] ,054, 4 
Republic 2 4535, "900 ae ) 492.400! "Os 4,6 ’ 45. . Jack. _ Spr. August I 69,487 G2": < 8,064 382) 7,57 37 
Chatham 1122202022 7 Tsao. 1.702 "800 191-100 Z:742,200 900000 K-C-Pt8. ae Gul. | July a Se eo to| Marian anaes 
peoples’............ 1.92 828.500, 318.100, 1994.80 ns oon an. C, d wk Sept 4822} 16,615) ote ee 266,62 
Hanover. erica... 23888, 000 $56 .0ee 796.200 4257.00 oe ae Se Cla & Sp). 2 ia Sept 401525 44,562 sg 141'823 
Hanover. ...-..-.-- 191.100! 8 ar 261.0 484,*0 ’ centucky C wk S pt ene 31,918 "aOR oat 670,84 
Ng... -«- ‘ 077 ROY! l 000° 3 137 » ercens K ent. Jul L 5,021 |) or 1,30 SOL) 1 
Citizens’ ........... 2 Gees ag 66 3 50 800 187,200 : i cokuk W . 101 3,860) 17 “pe 1,005,873 
cecccccce ° ‘ 300 11.581.+0 o---e--- | Ki est.|2d wk S ,868! 95,681) 76,68 + 
assau .. Ade e 404 20 x,800, 23899 0 45,000 ngston & Pem ept 7,7 5,681 564.306 158,461 
gl tes rts * $1.76 0 ‘ oo 0 iB0’ 800) 899,0 40.7 ake E.&We 3d wk Sept 7,739 7447. 309 485 = 
Bt. Nichrlas..--- 1'330'0: 0 371,800} 804.409) 2'314°500 45,000 Lehn tiuco| A Angee s Tt] 42853 ott wins 2 pn 
eather... 2,7+ 1. 272,200, “00; 2, 79300) 447,400 -R eck &M xust ... "ae 9.833; 1 nel « dak an 
Bios Sieatiat | Pfas8) Sel Baie EoiheR) ca| Longin Sy sais] S08is “4soces aS 
Oriental ............ '608:400| 700.20 Sea cos B'O84 700 450.060 | | LV. &St.L. ‘leq kk Sept} 86,183] 7-2 vo} 4:0:436! 35 38'604 
Importers’ & Trad. 1.870100] 3 00,200! 568,700 034,700 000 | Lovisv.& Nashv.|: wk Sept} 24,67 7-,695) 2,498,643, 355,545 
Trad,| 17,937.56 175,700 363. ; 4,9+5,100 Cogtaces Lou.N.A v.\3dwk S vt,07% 294:136| 5843) 2,29 
ee 937.500! 3,772,600) 363.400| 14900;! 45,000 .N.Al.&Chic ept| 332,8 ,136| 706,246) 0,774 
North River ...... 18,183,2" 0 ee aa, aoe) Seteatnl © id . Louiev.N0.&T {Ay wk Sept] 51,32: 91.2 011,05 (246 596,326 
ast River......... 2. 87'100| ~"1es'800 441600! to'Baa too gaa'aog | Mar Col. & N August. poass| 4a 47 1598" 38 9,66 ,212 
Seasth Nasional ”” 1019 #0u| 283800 Sastacol “ata aie 86-200 | Mar. Hough o.|August....| 7,1 39} 109,180) '598,7+ 2 1,281,69! 
Central a ala 17, 313 Ov0 3 185,201) 100,500) 2, (73,600 - ad 0 Memph & YU. 3d a > ha 7,189 2 "G24 1, 166, 138 951. 92 
Central National..| 3°35%.000 3.611.000) 1,081,00.) 1,003:200| 81,006 | Mex! waChaslsdwk Scot sr 934 20°29 -779'6 83.4 321 
Ninth Nations ial.-! 3°392,000| 06.000 party oo LS a ag ‘O06 | {Mexican Cent’l.)3a ept!| 37,934 79 -77N'682, -F37597 
4 : 34° 81136 00 "000 | “Mex.N. (N. D wk Sept! . 30,212! 1 737,597 
Seo! oe 28,30 08.000. 334,000. 0 000} 4 iv) Au 84,500) 6 102,236 aa 
Third National... 1S 71s Deol Gee eel 3.088 aon! ae 4100 Set ebee "| ‘ages 3,852 3.3200 870,899 
N. Y. Nat. ~ cae 4,457 00 gst + 02 "700 17. 8 40) 45,0 0 do all nea ugust.... 83-71! 42.595 "309° 57 1 596,191 
Bowe xch... 2 55.100 " 2<+.700 702 400 9 17,00 43 00 | Mil. L.8h.& W August = 133. 9 93.498 are ral 373.44 
N. Y. County.....- 2°280'200] 360°300 saavool S'leniee #,300 | Milwauk ee lat et bent] areiel 60189 5,741)  687,7 
oe 360300| 224, "120.100| 30250 M ee & Ne sd Pp 7,816 805) 1,115,522 7,799 
| By pd ose 2,29 3 a) 224,900, | 100, 202.500 imneap.& St ey Sept 9 60,189; 2.3 1,133,877 
Chase Nati eric’n 47,400 61.5 175,300 83,500 225" 00 | Minn.& ° el 21.9 +2) 14.01 65, 263, l 611. 
German rene Sl alas 3,466 500 »134,700 2582 4 214,200 80, ,000 M . Tenn. ./A ept 39.022 1 394 835,653 0,430 
ch’ = 2” 2 997,‘ 4 a a obile & ugust. =e. 2 1 171 ‘ 806,1 . 
Bi Pe zai oo Y4i's00) 457.200 380 300) “Br300 | N4sN Oh ABEL |Atgust S271) 361385) Frolada| | 390 210 
States.. Sete coal panne ,200) 2,799, ceecceee | N¥C |August....| | ,075| 147,9 70,393 ; 
Lincoln.....--.-.--- $550,500) 1,200 200) eT 100 2,799,300, ..-..2.. | 4 Cen a Anguat.... sees geaan7| vaaeaaal 7 3397388 
Fifth “ye teen 1#.0,0 O| 581,600 170'400 3,563.10 sree N.Y Re ee owe Sep 24 at 2,980,974 a ety, 1,520, ye 
*k of the Metrop. 857,200] 851.4 onaeal ghiri % Y.Penn. 4 guat..../1,789,7 2'440| 417, 571,212 
West etrop.| 3,599,600 51.900} 269,60 2,213,400 4,100 | N.Y. &N O August ...| 9,759/1,659,120 417,822| '395,27 
Yves ein 'P-| 1995206 331,380 00.000) 1.828, 700 133,000 | N.¥.On ewEug august... 604,288| 577,317 13,064,888]11,779,0 : 
Rixth National... 1'293.490] 267.4 164,200) 4.005.500 43.000 | N.¥.Ont.& W. | '3d wk sept 393,854| 379,54 2 o0b sail 3902 666 
Western _——..... 1’ Qo; 0, 40( ) 267.400 173.3 4g 2,31 l OU eceeesece N. 1il &Norf. i Sept 35 339 " 3 2,691 OuU9 Sv = ae ID 
ational. 5, ‘730, 700 396,200 7a »300 » 036.4) hie ailian Y. Sus. & W. ugust.... 4O. 28,884) 1,10 . 2,515,873 
357.7 126.000] 2°075, 0 43,200 | Njrfo . Augus :267| 32,39! ’: 6.360] 969,75 
pore Ea stake fn] Sten Re 3a cal aaa Saal GN) edt 
epee? sovimanlsai'o35305| ESS}GOS orthara Cae July.-;----| 431845 63,833 5 ona'585)- 4 taaes 
Ries latest railroad ILROAD EARNINGS 935,900 8,237,900 Ont » & Miaa.. ite = wi Sept Hye 502, o7 a teens 93h 365 
tes ear . aber laa Se art 36,075] 8817-712 533,889 
t date are given be nings and the t Ohio South A Og 3dwk Sent 103, 877 101,507 8,937,712) 8,287 874 
n below Otals f thern | pt} 10,592 2,922,78: 874 
’ rom Jan, 1 to Oregon Imp. C August... 47 201 5,582 "O05" 3} 2,756,992 
Roap Latest Eurni Oveg. KR. N. Co. July....... 376'393 46,355 9 pe 133,093 
s. urnings Reported. | Pennsylvania. - ‘ios ....| 403,300 301,606 2 180.795 307,842 
mea gg . | Jam. 1 to Latest Date Puoris Dec. &EV | August, "7"15,022,012'4 421,881 yeh 1,541,127 
or » | 1886 . | Petersburg .... A épi|” 173026)” 20/018 360 7,106'92,192,-231 
Allegheny 4 : 1837. in mie hoo 97°28 20/018) ‘608 2,192,231 
y Val . FS 1886. {Phil: -| Augus £89| 25,8: 8,318! 865,! 
Atch. July... | tila. & Read’, BUC... 331,05 837) 237 $65,552 
Ariaiitad ‘ ee | August. wee 1 Bt nt ; 161 081 1,1 & + : Bag é Trou, ie poe teE 2a 7 eae 12063 2 sal 9 | 345007 
antic & Pac .|3d wk Scni 1/1,341,951 12, 7; 997,602 | EF est'Tu | A 7/|11979'716 1)501,421 4 034,919 1 i’ 
Balt. & P ac .|/3d wk Se = 5,168, | 79,009 107,798 9,586 + rt Royalw Au August....| 191,50 ,901,421/11,404,2¢ 2'360,227 
‘ . » 30,4" ” 4 st ral 9, 9 
Buft N yy od July I 40,286 37.14: 680,954! 386.4 9 | P’rthey ale W.C.| a $i uv} 150,24. | 1,27 229.660 
. » “se -? OF , Y- . ‘ 9 ry ate . _ , 13 nog 71,083 
ay Roch. Plwe Sd it Sit! at 254 $14,806 a tt 9 1,020°129 Bich. Ter. | ime 14,135 17,596 186,4) 34. fe: O42 
Ced. R.& No. 2 Sept, 37,725) | 6,0: 0; 1,986, 47,476 | Va.M ®& Dan. August » tae eee-cnee , 
Cairo V. & Chic. BM wk Sent b7, 746 $5,074) 1,416, 706) 1,876,480 Cihar-CoL& AN August 22 353,059) 331.088) 2,631,193) 2 lh 
tCamden yc 3d wk Se pt’ : 6,327 14°936 926, 202! } Q50's 2 Jol.& Gr. Div --August... 60703 55,023 } ‘010, Pe 77 2,506,985 
Car wai Pacia c Jul y. | qo» 84) 227452 = "BAL.717| 454. 81 West. No.C. Div Au.Ust... 37°85 1! 51,573 "494 4 972,850 
ry -| 11 O11) “1 a) ) 0 54,847 WwW : ° \ A 1 . 54 37 4AT a . 747 47 7 e 
Cp. F’ré& Y a ithe: sd wk St pt. °° My ,02k 97.733 (7,380 485.07 ash.oO. & W | euSt... 63.795 ak 2) 312.389 é 626 
Central of | V al August. ot > ” O00 ?. 21,000 360, PRD 312°9 iG Ashv. & + Honda Fe san A | 15°000 49,184 4 12°92 13 - 2, 95 
Centra! [ Geo..| August. vide 22,592 20'248 7,564,262 a vances Rich. &Petersby. August... | 200 14,700 a4 O} 332,400 
, wee} 4 5 | Ter 1f40,™ 2. » WwW 5 200 6 74,100 ; 
Charlest’ owa.. |Auzust 498,015) 451,x! 165,249 45,~ 2:3 Rome W. & Ox August... 10'L: ji, 100 32 67,9 
« & ~ ane 112 ri ' Rat 1 3 6° >< 159,66 } St J a = July . 131 17 . il 16 21 - 
Chesap. he ay July 2,091) 117 "025 ,658,358) 3,4¢ ‘ at. JO & Gd. Tal lath wkAno 290 fy 357 182.? 1,387 
Ohio. July....... 30, 57! 1,022 822 626 91,132 St.LA » ist 4th ai 4 Til) 248,06 tee, 21 138,912 
Eliz. ex.& Ju ly i ate » OF} 32.917 p++ ,626 815,42 4. Alton&T.H 3, Aug 23 O47 ay 1,673 a7 9 12 
(aan ke a Rat B39°081| 405°509| 2,449:1991 eat Fos Brancues. iwk Sent 3 (642 30,914) “6 rie thd Bae 4 
Chie &A 8. Ww. Auvust.... 98,980) O53 aa 2 449,192) 25 2: vd O4 St. L. Ark. eTe [3 diwk Sept) 90° RS 29.106! 92 JO "733, 
+9 . Iten etal 17s ” 4 . 2,3 16 A RY = »22 ’ 32 St a .* ex. Jd k 22.1 10 18 3: . 1,00 87 
Chic. & Atlantic June .. 8,222 147,399 582,721 429°32° .L.&San. Frau. | Wk Sept, 63,377 3,335) GsS,615 74,010 
Chic. Burl. antic $d wk Sept 717,190 637 4164 1,173,871) 1 025 322 St. Paulé& Dulutt. | 3d wk Se pty 126176 33,633 1,5: U9 F 54 521,011 
Chic. Bur. & No. July I 18°601| 43. 3,464,931 man eon St.P.Min.& M dd wk Sept) 44°75 118,057) 4,162 '94| 1,140,930 
: & q. aP et SA \, TG1,8 40) wh OS . 530, 42 , "07D Js Sciote Ve VA ib]. ‘Auvust. 0 SO 48.6 Pn! 2 641 3,251,¢ ~ 
Chic. & Saat. tl. sa Vic Bopel” 2,167,801 2,330,741 viszi2. 1,107,953 seal Sowa, 1 7 July cada oe 627,704 ee rot: peo 
Chie. & Tud Coal 3d wk Sept; 49.173 4 741 15,443,908 13,854,100 South Carulina. |Aucust | 99.835) 56,745) 100,067) © Doce 
Chic. & Mil. w5t.r od wk Se pt, _ 10,80) Sess) 1 oe 253 '330'532 So. Pacitic Co. August... x L000) 80,000, eat sis 355,960 
th it tale k Sept) 524,000) 15601 "essere! Yee Gal Har &3.a | =| gale] 763525) COLT 447,743 
Chie rr 5 Pitts Racin — 26 9,794 2 phy 506/16, 90. 47216,343,2-3 Laitio”t W A July. 251 os.te8 72,315 
Coed gly oR dial “feet Bon’ agal dae arte aeeal a i333] Morgan's L&” July..... 220/340 936,576 1,210, 
Chic Ser Maik ial ee 11.952) eae 3,699,978. 5,254,569 N. Y.T. & Me. eae 297'388 roe 452 416 1,469,915 
Cc . I ie hi bi \ + +3 339) ac + eT gtr 7,047 Vex. A N ee uly. at oad Ay — 277,393 2 >: = > "267 
ato eg re sean “31011 7| 4,149, onél agaveci| seams A. Ort. | Jay - ----| sae eda. etna! etd Mi 4 +44 
CinJ: ih oe ® x aont 70,121) 65 3d ; 1, 997,914) "OL 5 tan Pacitic sj stein i ay ceeeee: 736,639 6siiel a 68.874 78,341 
en bs wkoe | ehh) a) 92) | 5O7T BOR oan ’ Du w « ti — uly ea 2. Pa 6 } 5 me ae ‘ s 8,3- 
N Ori ‘South gdwk Sent 28755} & 0701 2,321" 33 333" | Pexas & racin August. . oan egy 271718 bingeeladtae 2,771,690 
iain . E. as 08°725\ 23'2° | 2,321,0 48 | Tol. A.A.& . | August 52) 116,69 | 5941/8 2/17,475,56 
Vicks, & Mer ai nd Se b 10,089 23,2 4) 1.049, earl 1, 293, yee Tol. &Oiio Gent ad wh sei Bt a 443,512) 3 rt ee 3 516833 
& I 2,093) spe dg 436,58 ‘ 6} lol PL. & W ne hiwk Si ‘ : 8,1 6- | ' Ra nate 3,399,662 
Erlanger 8 SiIWwK Se, t ‘ 7,079 ree L 400. 29 ’ .& West. pt 24, 191 1 SHAS! ak aan 
Cin. Ric! r Syst. sdwk Set 1.441 GQ 45, 34 3,879, 3: 30,022 Union Pacitic -d wk Sept 6 046! 77 | 245,330 
of “216 oy ‘ q 5.7 , : y . “ ° ‘Jul 23, O51 22,7 wat | (7,118 2492.7 ‘ 
) Pin. Bich-AFtW Sd wk: 2 pt 1$ 2” 31s } 1064 ) 3 .) 790) 204, Valles of cihio. oF 0 in nimi 2,473 , 372 ° yo. ¢v ; « 2,713 
87 97 i rus 2) 2,393 "47~'15.50: 1,353! 594,6 
} malig’ = engtarcn b Set W k Sept 8, 9, Bay | 4,496 ,2 70) dy 58) és Wab. Western. . Ausu st. 54, x44) 7~ 15,501,264) 1 617 
Clev. & eee | * -dwh Ss ot 50, OG: 48.713 2NGZ34 ‘OR? 4 Wab. kK. of Miss. ind wk Se pt 141.449 AL,O5% eet rie 3,724,525 
Clev.Col. Ox I n 'Aungus LM ae Lil 1,526,521!) 1 oe, aes :West Jerse Jaly.....0. | 658,573] 112,012, 4,6 3,2 oom 373,147 
& Ind 4 “7: b ‘0; 391,5 3-772 4 Wil. y....|July.. 8,973! SS5,¢ 4,6 3,350) 3,860, 
: Clev. & Marietta aS gust...) 43 193 85,229 aan 9 379,661 | W Fenoiieka & Aug \iu \y ee 19,914) 17%, eed 3,631,304! 3,595 joo 
Be SO ee. 5 St fod | (} 408°588| 2,861's03| 2,57ea0e | ob eling & L. E-'3a #k Sept re tly) 41,251) B90 epee tt: 
| ol. Hock. V.&" VK “epi FW 5,929) rape ee 2,579,897 5 OnEre ‘eur’ id 399) 12 94,506 383 Js: 
, Denv & Riv - a, ‘Aus ust 6.5 dé 3 4 al 4,1 eal if = Chic. W is. & : wk Se) iT 41. 1 : . 2,444 80,839 
, —— ay) 3a Wks 240,455 94) 2: |, 296,103 -& M [3d « k Se 1142! 30,552 55,171) 413,09 
A Ha wkSep 18) pee 211 "406 1 aaa | * 223 086 wer St.C.@ W.i3d i seit 13,647 5°35! 1, 46 en 1 052398 
, » } And branc!.es 149,085 5.4428, cots 1,390,202 Wis. & OF iain 3d wk Se 4 10 66) | 6, 3657 4 it,’ 395 
. . / Rf = ( & i) eeenee* 
4 551.017 orn Minn. .)3d wk | Sept! 2 75 “4, EL do0, 50 1s4, 039 
" ¢Not including Cen. of N. J. in eit! : O51 211, Be 128,073 | 
ing earnings of N. Y. Pe ' year. ; Including po a ha +t be | 
in. & Ohio. * Mextr ranches, | 
an currency. | 
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GENERAL QUOTATIONS UF STOCKS AND BONDS. 


the per cent valile, whatever the par may be; — urtations are frequentl made per share. 
Fie following abbreviations are otts ten seed. ¥ viz: “M.,” for mortgage; “g.,” for gold a g’d,” for guaranteed; o end.,” for endorsed; ‘‘ cons., 
for consolidated; ‘‘conv.,” for convertible ; “s.f.,” for sinking fund; ‘‘1. g.,” for aie grant. 
Saetene in New York are to Thursday ; from other cities, to late mail dates 


Subscribers will confer a favor by giving notice of any ‘error discovered in these Quotations. 
| 





































































































































































































UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
—6s, consol., 1890..Q—J|103%/ 104 4|| Manchester, N.H.—6s, 1902.. ..J&J|118 |120 
eee ee talt08s|168%|| ea Bal @ Osteen koe. a eer oe ee 102 |103g 
Se TOOL cous. @-M|108%4|108%|| 6s’ Park, 1800.8 ae 1044'| Memphis,Ten.—Tax.Dist. ShelbyCoi| 95 | 99 
Ere stercoereenses reg..-Q—J|l24 |124%| 6s, bounty, 1893... ent 114 ||Milwaukee, Wis.—5s, 1891...J & Dj|100 |...... 
2 aepantmsapnmnter at 125 |125% 68, do exempt, 1893... M& 8/1049}... 78, 1896-1901........-....--- Var-|107 | .-a0-- 
60, 1907..------ ---0--- ** Fas\122 || 5g, water, 1894..........0ccce- a. 112 || 7s, water, 1902..........----- &J {108 |.....6 
ten 1... oe |... ee S&3|...-0 120 ||Minneapolie—te, 1906-1916 Va aeee es isan 
>. a ~~ ete “*°"Sayii26 |2.2.. | 1902 .... J&J}...... iene nian soetieti ario 3 
pe SB ig bd | gs, pata aad apie M&N|...... 129 || 8s, 186-1965, long. 222.2 :Varionsl| 13 
i tener ieee ren... 3&3|190 |..-... ROS (Wansancorsecengincadto J&J} .-..)112 || 4198, 1916..........2..--5- Varioust/100 |104 
6 STATE SECURITIES “*"""|| Bangor, Me.0s, RR.,1890°94.Vari|106" |110 ||Mopile, Ala $-4-3s, funded J & 3) 70 | 75 
cB A.” 3 to 5, 1906...|104 |106 6s, water, I action dimitieinainial J&Iij118 (120 Mentgemery, Ala.—New 38 ..J & Jj} 70 | 75 
Class “By” 58,1906 [104 [112 || 68, EWA Railroad, 1894.3491|108 (110 || se oncty?, Ala—New 3s -.J & J 90 |100 
le a ~~ iemmppaieeas ""| 99 |102 ||_ 6s; B.& Piscataquis RR.,’99.A&01|110 |112 | |Nashville, Tonn.—6s, short... 100 |...... 
ag Ol eketeee ye ee Bath, Me.—6s,railroad aid.....Vari|100 |101 || 6s, long............----+--2002-- reee|LOS |. ne 
Senn bon tunich 1006 & 3 16 } 5s, 1897, municipal........-.-.---. LOL49|103 ||Newark—4s, iong..........--- ses -e--|103 [106 
Are L, BGEt. 8 issue,1900.A & | 24 |" 33" |\Belfast, Me 6a railroad aid, *98..i/103 [105 || "Qi DEE scnissssininsiniqneinccled 104 |106 
pe oe 5. Ss. LR. i899. .A & O}-...-. 28 || Boston,Mass.--6s,cur,long,1905Vari|127 |129 BG, MORE. ccc .ccce ccccce cosccccescoes 110 /111 
ge, Mowphis & 1900..A &O| 24 68, currency, 1894............ Var.j/113 |114 G8, LONE ccc. cccccocscee coo ...-Var.i'119 |120 
&, ws R. Riv.,1900..A & O| 22 |°7""."|| 5s, gold, long.........--..---. Var.ij115 {117 EESTI TN Var.i;125 |126 
oer are: Contral RE’ 1900.4 &O} 11 ta || ane 1908 ee A&O|109 |111 || 7s, water, long..............- Var.1/126 /128 
i— a 1871-1 1900.....3 &J| 5 9 4s, currency, long............- J&J}101 |104 ||New Bedford, Mass. —6s, 1909. A&G 128 |130 
ee ee a teed. \Brooklyn, N.Y.—7s, 1890... .....-.. 110 /111 || 5s, 1900, Water Loan el &O|111 |112 
Beans es "Tl 6a Water, Pvuhiadasduieundeoned _ oe N, Brunswick, N J. 68, a vada 1 ed eoccce 
3 - ’ Water, 1899.................... L 4 rere Seer eee eee ee ee «eee 
oe Dep an) een oi eet Ga, Park, 1936.0000 2 140 |141 ||Now Orleans, La Premium bonds.|126 |i2éig 
Ne ew, reg. or coup., 38, l seeee | OV le eee . 73. Park. 1915 A a ee RRR te 150 152 Consolidated 68, 1892 eae - Va Tr. 1074 109 
District of Columbia— F&A|118 (119% 7s, Bridge, NP ai hata 134 |136 ||Newport, K .—Water bonds 7-30s..|..-...|..... : 
Gons.3-650,1924, op......-.--- 18 119% 7 4 A alma it 154 1155 ||New "Yori C Rl, ODD. cccncccones 121 |123 
Cons. 3-658, 1924, reg.... ... HII 113 3’ Kin gs Co., pS ameesseane: 101 1102 i lise ag at nape 118 |120 
—s Gs, guak, 1804. “Tae gh ee, Buflalo, N Y.—78,1895.......- Var.i/110 |....../| 6s, eerie 126 |128 
Rea 4 73. 391” nt t= #110 (132 78, water, long.... .... ....-. Var.i bert saeeee ag pee ewnecced eecesenecossseecene = +32 
Wash —Fund.toan Cong )6s,¢,/921 126 |10?"*||cceturhigs, Manss601630. AROILOL |i0s” || $e i808 errors [ee 
wpe ee 95° 1902 Vari erage x etry ‘water loan......-.. J&I|L12 (114 Newton— 6s, 1905, water loan..J&J|128 (130 
am tock 7o 1901 A ee fo | 68, 1896, water loan .....-..-- J&I\/L14 [116 5s, 1905, water loan........... J&IJ/L12 114 
REE GOBER, 70p BOSD owes overceee- 12 |'"7"""|| 6s, 1904, city bonds......... J&J */127 |129 ||Norfolk,Va.—6s,reg.stk,’78-85. .J&J 100 |106 
Florida—Consol. oid 6s......J & Ji 110 |175 "| Charleston, 8.C.—6s,st’k,76-98..Q-J| 85 | 83 || 8s, coup., 1890-93............ Var-|115 |. -se 
> anal 189% J106 (107 || 7s, fireloan bonds, 1890....3 & J|....--|---.-. 8s, water, 1901...........---M@Njl 
Georgia —7s, gold bonds, 1890. TlageGlines|| Se ona Gee” ope ii Norwich, Ct.—5s, 1907... .-.-. A&OH113 |115 
4198, <4 SSERPRS Soneogoqesees sd 405%) pings 0 <--  \ yale ea: Nba 78, 1905 .....000.000 cscocscoess J.&J/133 (137 
Loulsians "Now con. 70, 1914.34g|100 (022 Chelsea, Mass. =-68,1897.water loani|116 nt Orange, N. J.—78, long..........+--- 1|115 |120 
Ps oe om 8539). 00... '|Chicago, [l.—7s, 1892-99 ........... 11549|...... Oswego, N. Y.—78, 1837-8-9........ 100 |-cceee 
Stamped 4 per cent. ..........---.. he teeny 6s. 1895 a LT OR iB Speen: Paterson, N. J.—7s, long......... Vai\123 5 
~~ dg) dmeaedlteenas eclseuliaeall tha eee 105%4|106 || Ga, long..........20-000- «0-0 ceeesees oS ite 
“ut r debts assumed, 68,'89-Aé& O1/L0B% Lod | 3-658, 1902. eee eco, 100, | .--+-- 8, tong ~eeecesevseessorennes 1068 |110 
ary. ! : a Aii capatess wee } yet Bae cae See eeaseeees= Vv 
G8, Hospital, 1887-91........ J&J 100% seit | Gook Go, 4%9e, 1900.27.72220222222-|108%'108 || porerebutg, Vasdarc 2 jaj|107 [110 
SI sees cneepakanspumadgaeioness |-.----|| West Chicago 5s, 1595 hemeaposunay 103 | --0e-- 8s ameamenacpeasteeersaneemaee — soe 
7 : 8B, 1590... .2.--202---)4U0 |...---|) 88, Special tax.........-..-- tween eee 
ae ee ee ssialt eS | West Park 7s, 1890. 22020202722 _..+--/10934 | Philadelphia, Pa-—6s, 1886299 J&d [119 |22777 ° 
7 assachu wr eo4. — J&Ji{11L (112 || South Park 6s, 1899............... 104 105 | 6s, new, reg.,due 1900 &over.J&J|.--.-. = 
58, oa’ ee ee M&S ii3 1115 Cincinnati, O. —ts,  cacaund ME&Ni\116 ....... ‘Pittsburg, Pa.—4s, coup., 1913.J&J.)103 (10 
on dl sy oe M&N|107 | | cc chentndaals hes ciall ! 132%) 1334) aS re on coup., 1913...... . J. th evens ° 
‘- Ao.. Gane ne ‘jon | ge SORRRGAS ee rere Tl «aaa 8, gO ee a ales 
Missour-6e, 18% sisi ee | | are wae 7308, 1906-2 Jadt 13415|| 75) water. reg.&op.’95-93./A&O. a. ie 
om tee gO aa 112 (20020)| do 68, g., 1906... M&N1|121/12219) bs, Refunded, 1912............4+.- 
Long boi pores LSOEGS .2..5 BIIbED |---20 | do Gur. 68, 1909....F&At|....../123 | ee 108 |110 
mor Universiiy,i803-3 & 3109 |""7""1]| _ do __ Sky, fd. Se, 110M |. ./11449| Pa tiana. ate.—6s Mun., 1895-Varj|108 |110 
ent University, i 3&J\195 |106 || Hamilton Co., 4s ................. | esa 103 | 6s, railroad aid, 1907 .......M&S |118 /|120 
New lent Ge laaeaaee Sette lhe ‘Cleveland,0.—7s, 1887 -20.2.. Var-ii00"|100%|| $0 fuaded, 19 12-12... J&J\102 |103 
ar loan, 68, 1901-1905....J.& J\125 127 | 7a. 1894, funded debt... A&O115 (117 | Portsmouth, N.H.—6s,’93, RR. F&1 4/108 |1 
Mn onde ag yoy 1125 |1g% || 7e:1600"canal.....-........ Mé&S/118 120 | Poughkeepsie. N. Y.—7s, water long; 140, |---5.0 
mG OROMYE, 1006 nn sees \tas || Oe, 1008 eo Var.|112 |114 || providence, R.L—5s, g.,1900...J.u | 112% 113 
ek, een ani“ desltes |. oe ere Var.|t00%4/101 || 68, gold, 1900, water loan. J &J4/118 120 
= 4 York—6s, gold, reg. 102 122277 ‘ool mbus, Ga.—78 ..-.-..-.... Var.|108 |......||Rahway, N. J.—Old 78......0..00--./+2:20 “renee 
gold. coun., 1887 ........ J& J 112 eee: 58. / ARO Sam 1100 |101 || New adjustment. . 70 | 80 
8, gold, 191-.......00-0.-0od eas (7 "covington, Ky. —7.30s long ......-1)112 114 |! Richmond, Va. —68, 1884-1914. J&J|118 120 
6s, gold, 1892 oc ececccccccecss ree 118 | cecccs Water Works, 18 etd Si mi, i| 106 {110 a . aeanswet J&j'136 (138 
Ge, gold, 1893......-..... '98..J&J| 3D |......|| 48, 1987, new......... ....-.nn.. 110349 MB%!| Ga, 1914-18.........-.0.20000 00 JxI|103 |104 
No.Carolina—6s, old, 1886-98. .J&J| m7 anno il. + A aenteah oH 1 eet, Sen lata oe OS |. cece 
So nae Totnes - aaBIee (-W-2||Epehses 6 nooronamnennnaneteses: (5 Rochester, N¥ 8s sale | — 
ry |] Water, 68, 1900 .............--.---. || 78, water, 1903............. ta 
eed ESS ISB long. 220 Ward 135 --e+-+ | Rockland, Me.—63, °89-99, RR. F&A) 100, |101 
a; pees «= 2 || ng pEIES: Var.{/1 ------|/3t. Joseph, Mo.—Comp’mise 48, s7aase 
ip emer aren oostres cases Sago 10"| is lleneabeth, N. JocNow de, i013 ga3/-80 | 83” |\st Louis, Mo.—6s, short....... Var.t 100 |100ig 
68, special os Semen Sy »1898- vat 97 E vansville Ind—7a, long, Various../......!/...... 68, 1892Z.......-22--20- ee e- eee Var.t) Lu7*s 108 1g 
4s, Spearman AsOliss |.” ||Pall iver, Mass—ta, 1604. Far Aili30" |idolal| Se bene oe Var.t 10/49) 109 
#1919 ............- 5.1908 114%) 00... Hl Mie BE OE vaseccoscaccecs F&AI105 |107 || Sa, 10-20. .......0...cccceceeee Var.t. 
Penna.—5s, new, reg.,’92-1902.F&A —— 1 | 58, a NCAR i A F&At 111 113 4s, LIRR REE EE. S65 J&V.t ..2.-. | 102 
ig Ao12 1808-2 coup Jails (27 Fitchburg, Mass.—6s,’91,W.L..J&J1104 |106 || StL. Co.—6s, pou, 1905.....AmOr ees tet 
‘Cumiian at ee 5 | 6ig Galveston, Tex.—8s,1893-1909.M&S 101 |103 | Currency, 78, 1888 ........ Var../1 ls 
South Carolina—é6s, Non-fund. 1888. 105 os ——— iiesancrtamine ii: J&D) 92 | 98 |/at. Paul, Minn.—4s, 1912........... + 90 | 92 
ledge “ageae ane gppeamemened WS eT | Hartford, Ct. —City, 68, var. dates. -t 104 (114 | 4)gzs, 1916 eidiainthdninvemalianne salenianiiad rite _— 
2 || Capitet. untax. Ge......... ...... 113 |...... | ih, SRG onnascadedscadcqessounesee +100 {105 
..! Hartford Town a. untax....... 101 (LOL |) 63, 1889. .00. 220-2 nee eres noes ‘100 (106 
Eceleehiatiienin bial : ey Haverhiu, ae — 1889... A&Oi at tte > SE arernsonees pom 
; | ) | e . i 9 AVELR - meee wae enes | 3,1 eee ere eee ees+eaerene eeeeses “a 
he AS 8834) 70° oe 2 yatta SEE 117 (118 | salem, Mass.—6s, long, W. L.A&O}.|123 [125 
we ow ho Mas1Is |. oc chk dies ee a 123 j125 |, 5a, 1904, W. L...........-.00. J&IV113 [115 
a» gold. 18% * emmennuunaeaae e130 POE Houston, Tex.—10s ..| 45 |....../|Savannah funded 5s, cousols........ 100 /103 
eee se its cceiemaealll eal et és, funded leteenh-sidddnmeaiain ee ++++-/Somerville, Mass.—58, 1895..A&01)105 |107 
SS ees on "Sy & | 48 \rro° "ls a aiananolis.ind. —7-308,'93-9, J&Ji 110 |...... 58, 1905.........-20-- --200-- 
Virginia—6s, old, 1886-95. ...J & J rr se indianapolis, Ind.—7°30s,"95- 1895..|105 | 107 springfield, Mass.—6s, 1905..A&01/126 128 
6s, new bonds, 1886-1895...5 & J 44 | 47°"| "7a, water, 1899-1902.........J43|120 |125 || "7e-4903, water ioan’........ A&O!133 [137 
Se, a be pews eo Jas 60 : 78, improvement, 18914... -Var.|107 {112 ||Toledo, O.—7-308, RR., 1900. _ > Nilid (117 
ge yt aaa i? 44) 30 | 7s, Bergen, long............... J&I/119 |120 | aot; 1899-94 ong oa c V te lms qoue 
9 . et ee ee eee ee ee ‘ } a on es 
wa “Sees ss Ee MEE voiunty 88,1908; eee JES 126. worcester, Mass.—Gs, 1802...AGO1109 111 
Funding bonds, 3s, Mba 60 | 64 1 Hudson County 7a, 1894 bier: JxD 114 116 58. 19 190 05. -eeeeeeceereeerereeeee AGO 112 res 
arias SECURIT Zs. | aie | Lawrence, Mass.—6s 1894... A& O1|11249 113 ‘ mal LOAD BON! DS. 
onececose eqneness i20 (12 onds of compan 
— sie peimencestelonmiiel 138 poe Lows land City, N.Y—Water. re08 ge ae “be found 4 r the — A . ais |a17 
hg Spat 5a. cp.. 37-97 .. Var. 106 — 22 (123 | Ala. Gt. Southern—Ilst mo 
aie po 4 885-1001 wale ee 105 wo | gman ene ~Y 103 ‘Ll Debantuns 3 - gold, 1906.. i wt ei 
amet “300° g.. 08 109 | Ala. N. O. T. &e. Ist deb. 63........9) 5! 
4s, coup., 1901... ......0.0.- Var.;105 |...... | G8, LON....--24---22  ceee- eee Var.i|1 uaa oe... tole 
Allegheny Co., 58, ep, WI3.T&I§ 100 |lol || $e, 18901900. Mailed (103 | eee Susq.—1st M., 78, '88...&s 102%) 103% 
da Fiat hone, F109. ----ceereneenne 100 [101 | Lowell, Mass.—68,1890, W.L.M&@NI/103 106 || Consol mart., 78, 1806guar A&O.. ces) -ceee 
4s, riot loan, 10-208 -2.002.022001- 101 |102 | Lynchburg, Va.—és........... J &J108 110 |, Consol. mort., 83,1906, guar.A&O/118 |... 
B80 10-208 0a. 1103 loa | Sa...” a J&J125 123 || allegh. Val—Gen.'M.,73-108.. J&J|......|117 
AM ata, Gar 8-cerneesnsceeeec LTA (LS. | Lymn, Maseba; 1867.20.07FeAHL00  |1o04|| Beatre ction. ay "eae Beers | a 
fy GA. 1B. oe ne een e ee eee e nee | ; —_ ‘ 3 || Lacome,7s, ent PG.» sane ‘ 
TERE See I ie: nee ater loan, 3 "98 nnn ttt serene J&I 11249 113 |] ; F 1st, 73,’99 J&JIt|118 (120 
Senitn thon an, 1008, Wank” SES mn | ae WENI112 11d | bands grant, 78, 8 1902'....A&O 11118 |220 
Samentn’ Ge a sa atoar 108 on noon, 4 Guba RE ete “ae|102 } Sinking fund, 6s, LYLL. ..... ae tt? 120 
Db. --conace..amenliee |...... die ee 
ee eeserreen=s ewan ys 115/130” Manchester, N.H.—6s, 1894. _/“F&7i1111%9 113""||_ Guaranteed 7s, 1909 . J&T&A — 








? 
* rive LV .winal; no late transactions. t Purchase: also pays accrued interest. {{n London. § Pact being redeemed. {| Coupons on sinve ’69, 
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a —=3 
GENERAL QUOTATIONS FOF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. _Bid. Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 

Atch. Top. & 8, Fe—(Continued) — Jhes.O. &S8. hae) os, 1911. F&A\ 1004)...... Cin. & Indionep,, 3 i, 7s,’92..S&Ditlll |...... 
5s, 1909 (1st mort.)......... A&O't 98 /|100 2d mort., 6s, 1911..........- F&A} .....-- 9ils 8,°87-92.J&I/t110 112% 
5s, plain bonds, 1920........ M&Sit 90 95 ||Ches. & Oh iio Pur. patent fa.,1898) ...... 105 Tudianapolis C. ein 7s of ’9 Oe. Scsccus 
Btas, BORG. ....-ccoccccsccccccs A&O}t 90 | 95 Serics Be BOER. vnccasceses gt  Paee 106 Ind’apolis & Cin., 1st,7s.’88.4&0|t102%|"__.-. 
Florence & El Dor’do, 1st.7s. A&O;}+11049)112 6a, gold, Be is 06: tocdscas M&N/ij..... 70 |{|Cin.Jack. & Mac.--1st,58,1933. «o-ee' 97 
K. C.Tope ka&W., 1st M.,7s,¢.J&J\t121 |123 || Extended 4s, 1986......... -M&N| ......) 66 |/C f.& Ch.—18t, 78,g. 1901. -oee-- (118 

income 7s.A&Oj}fi13 [115 6s, currency, int. def.., 1918..J&J} 19 | 20%9||Cin. Leb. & Nor.—ist m. --S kJ} ...00 - 105 
N.Mex. &80. Pac.,lst,78,1909 A&O|FLt{7 {1% Ra aa A 93%9/...... Cin. Rich. & Chic.—1st, * “98. J&I\t....-- LLZg 
Pueblo & Ark.V., lst, pnd 1903.\fi17 (118 |\Ghic. & Alton—l1st M., "a, °93..J&J| 117 |118 |\Cin. Rich. & F. W. —lst, 73, g...J&D)f110 lesoeee 
Sonora, 1st, 78, 1910 oan 10258) 103 sterling mort., 6s, fey 1903..J&J|!122 (124 | Cin. Sand’ky & Cl.—6s, 1900..F.&A|t 9912 100 
Wichita&S. W.,1st 78,808 “pu. "1902/1113 |115 || Bas. Kan. C. line,6s,g.,1903.M&N| 123 |125 || Corsol. mort., 7s, 1890...... J&D|t100 |1002g 

— oo & Charlotte Air 1st,7s |} 117%|118%5 Miss.Riv.Brid wr Lat. af ,68,1912) 10549)...... Cin. &Sp.—7s, C. 'C.C.& L. ,»1901.A&O) ...200/.....0 

bebéitaddeskienendineasl «eine 103 Louis’a & Mo.R., Lat, toe 900F&A} 11719)...... 7s, guar., L.8.& M.S., 1901..A&0} ...... nedaad 

Atlantic & Pac.—1st 48, 1937. . at 82 | 83 do 900 M&N 7 |......|,Cin. Wash.&B. —Ist,gu,4193-6sM&N 98 
W. D. [ncomes, 1910........ 2614; 27 St.L.Jacks’v.&C., 1st "4894. poe" Dee See 2d mort., 58, 1931............ 74 5 
Central Division, MS, cae cen 94 (100 do ist cuar.(564),7s8,,94A&0| 117 |...... 3d mort., gold, 38-48, 1931..F&A| 37%) 407 

incomes, 1922.| 23 | 25 oe = M. (360), 78, "98..J&J| -.---.|---.-- Income 58, 1931 ............-.-.-- 19 | 22 
do ace. ld. gr. 6s. 1901} 30 40 do uar.( 188) 78,"98.J&J| -....-| -...- Scioto & Hock. V, lst, 78....M&N| -.-..-- ee 

Baltimore & Ohio —New 4s....A&0) .-..-.. 102 '9/|Chic.& Atlan peepee 68,1920.M&N} 80 |......|| Balt. Short L., 1st, 7s, 1900..J&1| ...... scacce 
5s gold, 1925................ F&A| 103 |106 Ch, BEE. cab sweesonostons F&A| 30 |...... Clev. Akron & Col.—1st,6s, 1926545 §103%¢)_..... 
East Side 5s, 1925................ 103 \1031s \Chie. B. & %, sab tg 7s, 1903.J&J| 12949)...... n. M., g., 58, 1927 ........ 9734). ...0 
Sterling, 58, 1927............ J&Dt110 |112 Bonds. Ge, 1895...c.ccc.cac-- api 101 Clev. “Col. C. & I. ~Ist, 78, 99. MaN BOO Access 
Sterling, 6s, 1895............ 1109 (11% Ga. LGOL. .ccccesccecsccccecces &O| 1086 |1U7 Consol. mort., 7s, 1914 ......J&D/}.-.--- ae 
Sterlin ores , 68, g ,1902..M&S}i:116 (118 58, Ameaise: hay Get dunti M&N; 104 | 105 Cons. 8. F., 78, 1914.......-..0&J| --- pctiakines 

6s, g., 1910. M&N|'L23 {125 Iowa Div. 58, 1919.......... A&O| 107 |107%)| Gen. con. 6s, 1934... ........5&J) -----. 107% 
Parkersburg Br., es. 1919...A&O| ..-.-. 126 Iowa Div., 48, 1919.. ......-A&O| .-.... 9819||_ Bellef. & Ind. M., 7s, 1899...J&J\ .----- peas 

Balt. & Pot’o—1st, - ,1911.J&J| ---.-- 12319|| 4s, Denver Div., 1922 siain F&A] ---... 95 |!Clev. & Pitts.—4th M., 6s, 1892. J 10645|...... 
1st, tunnel, 6s. g., g’d, 1911_A&0} ....-- 125 4s, plain bonds, 1921.... ... M&S} 89 | 91 Consol. 8. F., 78, 1900...... N| 12649)...... 

Beech Creek—1st,g’ id, 4s, 1936,J&J| ..-200!---00- Neb. Ext., 48, 1927 .........M@&N) ----- | -..-- Clev.& M. Val. _18t, 716. 8.<°9S3.FE&A)| coeece|.cccce 

Bell’s Gaps lst, 78, 1893 ...... "J&J| 109 |......|| Bur. & Mo. Re Vd M. *78,93.Ak0\t1L14 |115 ||Colorado Mid.—1st, 6s. 1936..J&D} .-..-«|....- . 

Belvidere Del.—1st,6s,c.,1902.J&1)| 116 |...... do v. 88,94 ser.J&J|t --.-.|.---+- Columbia & Gr.—1st, 68, 1916.J&J| 102 |104 
Cons. 48, 1927............... Ce Bur. & Mo. (Neb). “ist 68,1918. J&IFL16 |LL7 d mort., 63, 1926........... &O}. 84 | 86 

Boston & Albany—7s, 1892... F&A|tllO&| LIL Cons, 68, non-ex..J&J|t1044s|105 ||Col. & Cin. Mid.—1st, 6s, 1914.J&J) ------ 95 

sebihiaadbiestligtaisiiaiamsecleindianta sd fl1k (112 } 4s, (Neb.), 1910... J&J|t 90 92 |\Col. Hocking Val. & Toledo— 

Bost. Conc.& Mon.—_S-F. ,68,’89.J&J|t100 9/101 do Neb.RR 1st, 78,96 &O FLiL 112 Con. 5a, 1931 .........0... Mas 66 | 6814 
Consol. mort., 7s, 1893...... &O)\tiO949/111 do Om.&8.W., 1st,88,J &D t118 (118%)| Gen. 6s gold, i a --e---| 631g 
Consol mort., 6s, 1893...... A&O}t 10449) 105 Ml. Grand Tr., 1st, 8s, ’90...A&0} 104 (104% l weet a ,78,'97. A&O 25) 

Bost. Hart.& E. —I1st, 78 1900.J&J| ----00|--.00- Dixon Peo.& H., 1st, 88,1889.J&J| 104 49105 a M., 78, 1892.J&J\tl05 |... 
1st mort., 7s, guar..... PS eee Eee Ott. Osw. & Fox R., 88, 1900.J&J 1122 (127 Col. & Toledo 1st mort. bonds ..|f110 j|...... 

Bost.H.Tun.&W. “ieb. 58,1913 M&S| ..--.. 96 Quincy & Wars’w, 1st, 85, 90.3 &J|t 10619 107 do , . eee tLOS |... 2060 

Boston & Lowell—7s, ’92...... A&G}t11044/ 111 Atch’n & Neb.—1st, 78,1907 M&S|f122 [125 Ohio& W. Va., 1st,s. f. s78, 191LOM&N|T110 |...... 
Sy Si rnne wetnuccnt¥osecaake J&Jjitl12%113 |'chie. Burl. & Nor. eit, MC. ok sonees lu4 |\Col.Springf.& C.—1st,78,1901.M&S| ------|.....0 
sins 6d ceamiies nutans: ack J&Jjitlo07 (109 Debent. 6s, 1896............. luz (104 | Col. & Rome.—t st, 6s, gu.Cent. Ga.| 104 |105 
. -_ . Seepsneaaepr es Mé&s| 105 (107 ||Chic. & Can. So.—1st, 78, 1902 A&C} ------ Col.& West.—1st, 68. guar Cent. Ga.) 109 |111 
. i. BAQee peta M&N| 106 |i08 ||Chic Kan. & West’n.—1st, 4s, 1926 53% 8 ‘4 H Col. & Xenia—Ist M., 78,1390. M&S,t .---.|108 

— & naine—Fe, 1893..... J&IFLIA [115 NT — 7 \|°oa3: & Passump. —M. , 78,93. A&0}f .c00--|.cccce 
il ME nerdeewewn aninane ons J&J| 115 {117 |/Chic. & East Ul.—1st mort. 68, 1907) 114 Ah Massawippi, g., 68, gold, ’89 J&J |i .----- -os-0 

Bost. . Providonce_-78 1893 .J&Jjitl15 |116 Income bonds, 1907 .............. diate iaaiied Conn. West.—lst "M., 8, 1900. J&J| --00-- 

Bost.& Revere B’h—1st,6s.’97.J&J tll7 [119 Ist, con., 6s, gold, 1934 .... A&O} 114 {115 -M&S; 120 |...... 

Bradford Bord. & K.—Ist, 6s, fs + 65 |\Chic. & Gr. Trunk—I1st mort., 1900; 97 | LOL Consol.RR.of Vt., 1st, 5s, 1913.J&J| 86 | 89 

Bradt.Eld.& Cuba—1st.6s,1932J&J| ------ 25 |\Ch.& [nd.Coal R’y, lst 53,1936 J&J| 96 |-.-..-. Cor. Cow. & Ant.—DUeb. 68, "93M&N) --.... ss+e00 

Brooklyn Ele.—Ist, 6s, 1923..A&0| 106 |108 ||Chic. & Mich. L. 8. lst 88, 3B69..ccl ceese- (Cumb. & Penn.—l1st 6s8,’91....M&38} 10049)...... 
2d mortg, 3-58, 1915......._. J&J;| 80 82 |\Chiec. Mil. & St. Paul— "| |Cumber!, Val.—1st M.,88,1904.A&0) ....-. consee 

Buft. Brad.& P.—Gen.M.78,'96.J&J| 98 |L02 || P. duC. Div., 1st, 88,1898. F&A| 124 ‘| Dayton & Mich.—Consol. 5s... --J&J +105 |10 

Buft.N. LS &Erie—1st, 7s, 1916.J&D| 135 |138 | P.D., 2d M., "7 3-108, 1898..F&A| 119 |..... | 3d mort., 7s, 1888, now 24.A&0\+102 |103 

Buit.N.Y.& Ph.—1st,6s,¢.,1921.J&J| 36 | 39 1st, $ gold, 78, 1902 .... .... J&J| 125 |...... \Dayt. & West.—1st M.,68, 1905.J Ja}! «oases 115 

Pitts. Titusv.& B.—7s,1896F&A| ......|. ee C., 1st M., 78, 1893....... J&J| 11534)... | 1st mort., 78, 1905........-.. +125 1130 
Oil Creek, 1st M., 6s, 1912.A&O| ...---|..---- I. & M., 1st M., 7s,1897...... J&J| 11644)..... ‘Delaware—Mort., 6s, guar.,"95. se) ceeece saneen 
Union & Titusv., ‘Ist, 78,’90.J&J) ..2.-- 30 I’a. & Dak., lst M., 78,1899.J&J| 119 |......| || Del. & Bound B’k—Ist, 73, 1905F&A| ---0-. 13114 
Warren& Fr’kin,1st,78,96F&A\| ...... 105 Hast. & Dak., 1st M.,78,1910.J&J| 120 |...... | Del.Lack.& W.- Conv.78,1892 J&D} ..-... 113 

Bail. & South west.—6s, 1908..J.@J| 92 |...... do bs, 1910.... -. J&J) ------ es Se Ss Ne Res M&S; 132 |....06 

Bur. C. R.& N.—1st.5s,new,’06.J&D| 107%9/108 Chic. & Mil., 1st M., 7s, 1903.J&J| 124/126 ||Den. & R. G. Ist 78,g01d,1900.M&N| 120 |121% 
Cons. 1st Sect. tr., 58,1934..A&0] 2s... !..0 1st mort., consol., 78, 1905..J&J| 1269! 127 \|_ 18t con. 48, 1936..........--+0---. 77 8 
Minn. & St. L., 1st. 78, guar.J&D| ......|...... 1st M., _ Ext., 78, 1908J&J| 123 |12 | Denv.& Rio G.W. —is, bGaAS2 IM&S| 70 | 73 
Towa C. & Ww. ‘1st, 78, 1909 M&S| ...-.. Batane 1st M..6s, S’thwest Div.1909J&J| ....-- 116 do __—_ assented... ..... 63's)...... 
C. Rap. LF.& N. :18t,68,1920.A&O} ...... 107 1st M., 5s. La C. & Dav. 1919J&J| ....-.|....-- ‘|Denv.S.P.& Pac. ist 78,1905 M&N) -.---- 70 

do lst, 58, 1921....A&0| ...... 100 So. Minn. 1st 68,1910........ BE aeitinibaaenins ||Des M.& Ft.D. —Guar.4s, 1905. J&}} 85 |....00 

Califor. Pac.—ist M »4498,¢.. J&J|} 100 |...... Chic. & Pac. Div. 68, 1910 ...J&J| 116 |......|| 1st mort., guar., 2498, 1905 ..J&J| ---.--| 60 
2d M.. 6s, g.,end C. Pac., ’91.J&J| 100 |...... do West. Div., 58,1921.J&J| 1025810344 1st mort., guar, 48, on extension.| 85 |...... 
oe oy (guar, o. P.), 68, 1905. J&J| 103 |...... Chic. & Mo. Riv. 58, 1926....J&J| ..-.--| .-.-- || Det.& B.C. ist,8s,en.M.C.1902M&N| «----- ences 

38, 1905.J&J' 50 |...... Minerai Pt. Div., 58,1910...J&J} 102 |...... || Det. B. C. & Alp.. 1st,68,1913 J&J| 106%)...... 

Cal. So. —I1st és (Ate. guar.)..J&J} Lil (112 Chic. & L. Sup. viv., 58, 1921J&J) ......!- ..---||Det.G. Haven& Mil.—Equip.68,1918|/{117 |120 
Income 68, 1926............. Mé& 80 | 81 Wis. & Minn. iv. , 58, 1921...J&@J} ..-... 102 Con. M., 5% till’84, after 6s%..1918/{114 [118 

Camden « Atl. si 78, .,’93..3&J| ....-. 118 || Terminla 5s, 1914............ &J| LOL4g)...... Det. L. & North.—1st, 7 1907.J&J t119 |122 
2d mort., 6s, 1904........... A&O ae | Dubuque Div., 1st, 68, 1920.J&J| -..--.|...... Det. Mack.& M.—L4@. gr. 31498,8. A.) 32's) 35 
Cons. 68, 191 1” RARER AREY Someta Wis. Val. Div., lst, 68, 1920. J&J| ......!...... Dub. & Dak. ~~ lst aM. 38 1919. Jed ES peat “3° 

0.— etyt uar.,190 ‘J 105%) 1 Farzo & South.— 68, 288.1924 J&J| ......|....-- u y—lst,2d Div seenee 
2d mort., 5s, 19 13 Deadahacacad eS «J + Hig oe toying sin. fund 58, 1916.J&J) ...-..|-.---- '|Dunk.A.V.& P.--1st 78,8. 1900J&D) 110 |.....6 
Cape Fear & Yad. Vai, ,18t,68,1916..| 9249) 94 Dak. & Gt. So. 5s, 1916...... ae weeden 101 | East Penn.—1st M., 7s, 1888..M&3| 100 |...... 
Carolina Cent.—1st ,68,g., rae Chie.&N.W.—Consol., 78,1915.Q—F! ...... 139 |E.Tenn.Va.& Ga.—Ilst, 78,1900 J&J saee-s 20 
inc., 68, 1915............ A&O| ...... 85 Consol., gold, 78, cp., 1902..J&D| 127%]...... | Divisional, 5s, 1930........ J 103 |...0-0 
3d, inc., 6s, us10... uhh ween ane enim seconde Sinking fund, Ge, 1929 ..... A&O| 120%g|......| Ala. Cent., Ist, 68, 1913...... IMI) +1. 00 scocee 

Catawissa— ist M., 6s, 1902...F&A] .....- 7 do 56, 1929........-2- A&O} .--.--- 10 ||£. Tenn. V. & Ga.R’y.—1st,58,1956.| 9444) 941g 

Cedar F. & Min. pang “a5, 1907.J&J| ...... 05 do yoo ren 58,1933.M&N} .---.-- 108 _s/East. & W. Ry., Ala. —1st, 63, 1926) ------). weece 

Cedar R. & Mo.—1st,'7s,"91... F&A 1106 |107 || Exten. bds. 48, 1886-1926...FwA| 94 | 949|| astern, Mass.—6s, g.,1906. .M&st...... none 
1st mort., 78, 1916.......... MAN] 132 |132'9|| 25-yrs. deb. 5s, 1909........ M&N| ....-. L05 || Eliz. City & Nor.—s. F. deb.,6s.A GO| --.---|....00 
2d mort., 7s, 1909, quar..... J&D|t117 (119 | Escan.&L.Sup., 1st, 68, LOOL.JQ&J) ------) 2000.) 1st mort., 68, 1920 -M&S|{ ----ce}..-cc0 

Cent. Br. U. Pac., lsts, 68,’95.M&N/ 100 |...... Des M.& Minn’s, lst, dg rest ED apetiaclencens Elizab. Lex.& Big 8. —6s, 1902.M&S8| 95 | 95%g 

d. coupon 78, 1895 ..... MAN| 108 |...... Towa Mid., lst M., 88, 1900.A&O) ......|--.--. Elmira& W’mspt—lst 68,1910.J&J) 115 |...... 
Atch.& Pike’s P’k, 1st. 6s,¢.M&N| 100 ||... Peninsula, Ist, conv., 78,'98.M&8| 1z0 |...... s, perpetual. wee se seasscee AGO} ...-.. 109 
Atch.Col. & Pac. ,1st,6s, 1905Q. —F| ...... 104% Chic. & Mil., 1st M., 7s, ’98..J&J| 121 |...... Erie Pittsb.—2d, now Ist....J&J| 104 |...... 
Atch.J.Co.&W.,1st,6s,1905. eS 4 eee ee Mil. & Mad., 1st, 68, 1905..M.&S.| 113 (116 Cons. mort,, 78, 1898 ........ J&J} 110 (112 

Cent. of Ga. st cons., 78,’93.J&J| 109 (111 Madison Ext., 1st, 78, 1911.A&0/1...--.|----.. ;_ Equipment, 7s, 1900. ...... &O} 100 }.....6 
Coliat’! trust 5s, 1087.. .... M&N/| 100144,1007%g;| Menominee Ext. ,lst,7s,1911J&D 1.... || Eureka Spr. —Iist, 6s, gold, 19 sS3F&A! .----- cocceee 

Cent. lowa—New Ist., 78 , 99 .J&J/ll...--- | 90 Northwest. Un., 1st.78, 1917.M&S$'t.-....|-.---.), || Bvansv. Crawt.—I1st, 78,’87.J&J) LOU os-0 
Inc. bonds,“ debt certs.” , 78,A&0 Winona&St.Pet.—2d78,1907M&N| 129 |......) Evans.& Ind. —1st,guar.,g.,63,1924) ------ 108 1g 
Eastern Div., Ist, 6s, 1912..A&O| ......|....-- Ott. C. F. & St. P., 58, 1909..M&S/ 106 LOdig)| Tek is Be ova co ese AE whteneieenes 
Ills. Div., 1st, 6s, 1912...._ EE eventcheadoss North. Ills., 1st, 5s, 1910....M&S} .-..-- --++--| Evans. & T.H.,1st con.,68,1921,J&J| 113 [115 

Central RR.of N.J. —lst, 78,,90F&A| 10544)...... Chic.R.1.& Pac.—68,1917,coup Jad Bae a) sanded Mt. Vernon—lst, 68......... A&O) 110 |...... 
78, conv, 1902, assented. ...M&N| 11229/116 Exten. & col. 58, 1934........ J&J| 107 || Evansv.T.H.&Chi.—1st, 68, g.M&N — -sasce 
Consol. M.,78,18 99, assented. ot 11249/116 Chic. & 8.W..1st,7s8,guar.,’"99.M&N)| -..--.+|...--- ..||Fitechburg—5s, DEDias ssecces A& He LOY 
Conv. deben. 6s, 1908..... | ae Chic. & St.Louis—1st 68, 1915,M&3} ...... sn | , 19 Bitabendeceutate A&O tf rr 110 
interim bond — aaeataa aale tite 28 98 |100 | Chic. Santa Fe & Cal ae ree = 104% | a jane waaerree cannes seeeee -— 4 sea 

mp. Co.,58,1921.J&J| 104%/1047,'| Chic. St. L. & P.—1st, 58, 1932.A&0;) 9S%)....--| 78, 1894...-..---------------- 
Leh.& Wilkes). Coal,inc.,’88, M&N aanchineen *'| Chic. & Gt. East., lst, 78, 93°95.| 104. | 222.7. '|Flint & P. Marg.—M. 68,1920.A&0} 118 [122 
Consol., 7s,g01d,1900,a8s'd. A esa Col.& Ind. C., lst M.,78, 1904.J&J|tl16')|...... I Holly W. & M., 1st, 8s, 1901.J&J| ------ -eeeee 

Cent. Ohio—ist M.” 6s, 1390.. as 102%; .. do 2d M.78,1904.M&N +112 |......||Ft. Madison & N. W., 1st 78, g., 1905 weneee|e coeee 

Cent. Pac.—1st, = gold, 1895 .J&J| 114 |...... Un.& Logansp., iy 78,1905.A@0/t115 |...... ''Ft.Worth & Denv. C.—1st, 68, 1921) -----. 82 
1st, 6s, gold, 1896............ J&IJ; 1144%4|....../| Cin. & C Chic. A L., 1886-90... a Miptads Frem’t Elk’n& Mo.V. Ger 1933AG0 fLLS |118 
Ist, 68, gold, eatin J&J| 114%) ...... Chie.St.P.Min. &Om.—Con. 68, 1930} 1183¢|...... do o  Unstamped../f115 |118 
lat, 68, gold, 1898............ &J| 11538)... Ch.8t.P.& Minn. 1st 63,1918MSN 122%,!...... G.H.&SanAnt.—1st,6s,g.1910. BWA waco (105 
8.Joaquin, 1st M.,68,g.1900.A&0| 116 |...... North Wise., 1st 6s, 1 S&3\ ......)137 2d mort., 78, 1905........--- T&D) ..-00 0s 
Cal. & Oregon, 1st, 68, g.,’88.S&J| 10039) ...... 8t. Paul&s.City, 1s06s,1919. A&O!| 124 |...... West. Div. 1st, 5s, 1931-. “MEN eecees 94% 

do series B, 68, 1892! 101 |°.-...||Chic. & Tomah.—6s8.............-... 116 |120 do 2d, 6s, 1931... JS&J eaweceleceace 
Cal.& Or. C.P. bonds, 68,g., "92 JuultlO7 |109 ||Chic.& W.Ind.—S.fd. Se, vend | ae eee Gal.Hous.& Hen.—1st,5s.....- A&O| 8674s 
Land grant M., 6s, g., 1390. A&oO|] 102 |...... General mort., 68, 193 —M/; 110 |...... ——, 1883-90. .... ....- J&I| 2-00. seonet 
Mortgage bonds, 6s, 1936.. _s 103%) ...... Chic. & W. Mich. 58,1921. ...J&D| 95 |100 » LUBY. ...--00- --22---- ---- SKI! 108 
West. Pacit., 1st, 6s, g.,’99 Deer -lecnans Cin. Ham. & Dayt. —Consol.58 A&O}t...... 108 Georgia Pacific—lst, 68, 1922.J&J| 101 |....00 

Chari’te Col.& A.—Cons.,78,'95. Ja) 110 (113 Consol. mort., 78, 1905...... t122 (125 2d mort.... ....-200------ sstceeee , 45 | ease 
2d mort., 78, 1910.... ...... el 3 Consol. mort., 68, 1905......A&0\+10819/110 | Gr.Rap. & Ind. ist, Lg., g’d, 78, g.t118 |--..00 

Cheraw & Dari.—ist M. ,88,'88.A&0/ 102 |...... Cin. H. & I , 1st M., 78, 1903.3 it oococe| La 1st M.,78, 1.g. , gold, nol guar. ‘ABO TELS canecs 
ee 100 |...... in. L. St. L. & Chic.—Con. 68. 1920|t105  |...... Ex land grant, 1st 78,’99..... aaron + -s00 
teenie, ee ee J&J\t O849,109 |) lst gold 48, 1936. ..........<.- Q—-Ji ......'.<- -\| Consol. 5a, 1924..........0. M&S} ...... 99 

« Price nominal; nolatetransa figs, { Purchaser also pays accrued interest. {:InLondon, |jCoupono% 4 In Amsterdam, i 
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432 THE CHRONICLE. [Vor XLV. 
GENERAL QUOTATIONS OF SOCKS AND BIND3—Oonrtcen. 
For —_— See Notes at Head of First Pazye of Quotations. 
RAILROAD BONDS. Bia. Ask. | RAILROAD Bonps. Bid. | Ask. | RAILROAD BONDS. Bid. “Ask, 
Gr.B’y W.&St.P.—1st,68,1911.F. &A 104% Memphis & L. Rock—Ist, 8s, 1907) 92 |102 | N.Y.&.N.Eng. —— M., 78, 19053&J) 121 me 
Pe eee. BOE SE 6 o.cc ciccccéccctes 8341p 36 ||\Memph.& Charl.—1st,7s,1915.J&J; 120 [125 lst M., 68, 1 ee = Lli 
Gulf Col. & 8. Fe—Ist, 78,1909 J&s 120 (121%)! 2d mort., 78, extended....... J&I; 1x0 |...... 2d m. 68, ‘eae Ta a a R&A | . 101 
2d, 6s, gola, 1923.... ....... A&O/} 101 |......| 1st consol. 8 | RRS | eae Pe 216s (sculed £0.38)..60.o--e-P MA} 80 
Ran. & St. Jo.— Con. 68,1911..M&S| 116 /|118 lat. cons.. Tenn. lien, 78,1915 J&J; 120 |Lv6 | N.Y.N H. 1st r. 48,1903. J&D) ...2.0'.20.. ie 
Harvis. P. Mt. J. & (.—ist, 48..1913) ..-.../110 Gold, 68, 1924................ &J} 10032 105 N.Y Ont. ‘&W. 1st, g., 68, 1914M&5) ..... - 103 
Hart. & Conn. West.—is...... 903; 98 |...... M 4trop’n Elev.—l1st, 68, 1905, eed 1id‘g ildlo) NLY. Aces O.—l1st. ine.,ace.78,1905, t4t ¢ 45 
Ho’at.E.&W. Tex.—1st,7s,,98.M&N; 60 | 65 2d 6s, | eae 108 |108% prior lien,ine.ac.,5- 68,95 1109 {111 
8) ERR Pes BMRAE nofiswet ones Mexican Cent.—1st, 78, 1911 Mes 75%) 76 od eae. | TEER ar |’ 110 | Il 
B.& Tex.Cen—1st m.,7s,zuar.1891| 112 |...... Bcaled 4s, 1911..........-...-. J&J; 694) 6919); 3d mort. ino...................-.-- | $a 5 
West. Div., 1st, 7s, z., 1891..J&J| 110% 113 ON GROIN ch dinséticdénbetievssos- 6349; 69 Leased L. rental trust, per deb. 43) {87 89 
Waco & N. W., 1st, 78.g.,1903.J&J} 111 |.......| Imcomes, 1911........--..ccceeee- 20%) 21 West. ext. certifs, 88, 1876..3&J) $53 60 
Cons. mort., 8s, 1 1912........A&O0} 191 |......| Debenture, 10s, 1890-95.....A&0;} 97 | 98 do do — 7s, guar. Erie! {55 60 
Gen. mort 6a, +) Re BO} oce0s- 41 || Gerlp 108. 1680 £6602. «0002-0. J&J; 93 | 94 | N.Y. Phil. & “rt —Lst, 1923. ao J, re 
Hunt. & Br. Top—1st, 78, ’90..A&O} . ....|-..... || Mexican Nat.—Lst, 63,1912 ..A&O) 37 | 39 Income, 6s, 1933.... ....... cO $5 | 40 
ge 78, Z., sues ~adeueee 112 |......|| Speyer & Co.’s cert., 2d, inst. pd..| 83 | 90 ||N.Y.Susq. & W.— Deb. 6s, 97. PEA, CIR he ae 
Cons 3d M. 5s, 1895 ........ 00 |...... || Mich. Cent.—Consol.,78, 1902.M&N 127 |t23%4| Ist refund., 58, 1937.......... Iki) 85 | 89 
Illinois Cent.—1st a &Spr. ‘6b. Jad 11549|....../; Consol. 58, 1902............. M&N; 108% 109 2d mort., i498, 19:37 WAAL (G8 |.....- 
lat, — Si Bese cincctoocsnl TET) ccccce 107 Ist M. on Air Line, 8s, 1890.J&J| 106 (107 Midl’d ot N. J.— 1st, 68, 1910.4 tO) L084 10's 
Gold, 3s, toni. oF EN BRET «wise 95 Air Line, lst M., 8s, guar.. * &N} 104 i106 (N.Y. Wood.& Roek , 2d ine. a) RR, Ee Pa 
Middle Div. reg. 5s, 1921... F&A} 112 |....-. a, it cialis wut banaiat ao cwcces| coos Norf’k &W.—Gen’l M.,68,1931 M&N| 110 {..2... 
Sterling, 8. F., 5s, z., 1903..A&0 tlug Lil 5s, coup., 1981 ...........----M&S)| ------|.. New River Ist 6s, 1932 ... .A&O} ....../i109 
Stenting, wen. M. 68, &., 1895. Aa {113 {115 pe chy 9 H.,18t,88,’90. MaN 10142103 || lopr. & Exten., 6s. 1934....F&A| 93 |...... 
Sterling. BS. BORG. .ccccctness D109 \Lil | J.L.&Sag.North Ext.,88,’90.M«N| -.-.--|....-. | Adjustment 7s, 1924......Q.—M.| ..-..-|104 
Chic 8t.&N O.—1st con. 7s, i897, RLS 4g) ....00 do Cons.1stM.,8s8,’91.M&S} ----.-)....-. | Conv. deb., 6s, 1894 en Oe  Iceanes 
RR J&D| 118 |..... GO. ... GEE wo0s cctsben M&S} ------|- eceee| Norf’k & Petersh., 2d, 8s, 93. J.) | shaueh Viebee ‘ 
Ten. lien, 78, 1897........M&N) 115 |...... | Joliet & N.Ind.,1st,7s (guar.M ©.) 118 |...... | Bo. Side, Va., ext. 5-5-88,788-1900, 102 |....06 
Sa, 1051, gold...... .....--- J&D) 114 |......||Mich. & Ohio—1st, 6s, 1 M&N| ------|-----. | do 2daM.,ext.*-63,’88-190); 102 |..... " 
Ind. Bl. & W.—1st, pf., 78, 1900J&J| 121 |...... '|Midd. Un. & Wat. Gap—1st mort..| 98 {101 | do 3d M.. 6s, ’96-1900.J&J)1102 |...... 
lst mort., 5-6, 1909.Tr. rec.A&O| 87 |...-.. | 2d mort. 5s, quar. N.Y.8.&W...| 73 | 80 || Va.& Tenn.., 4th M.,8s, 1900.J&)| 120 |.. 22. 
2d mort., 5-6, 1909, Tr. rec.A&O| 74 | 75 | Mil. Lake Shore & Western— do extended 5s,1900.J&J| lui |106 
Income, 1921 ..........-..-+-.---- 2242) 23 1st mort., 68, 1921...... ----M&N)| 1191212019) | North Carolina—M., 88. 1588.MN| ..-. |....-. 
Div., 68,1921,Tr. rec...J&D!} 86 |....-- Cony. deb. 5s, 1907........-. F& 89 | 95 ||North Penn.—1st,7s, 1896....M&N| 117 |119% 
Ind. Dec. &8p.—1st, 78, 1906.A&9||105 [107 Mich. Div., lst, 6s, 1924..... &J; 113 |115 Gen. mort., 7s, I ical | ees 133 
2a mort., 58, 1911............ A eee eee | Ashland Div., Ist 6s, 1925..M&S| 11242|113.3| New loan, 6s, reg., 1905..... ee sddatwee 
2d, income, 1906,Tr Co. cert.J &J| ------'------ 1} WB, GROBEREB so ncccccc cece consciences) °909°°)-20 -+-||Northeast.,8.C.—1st M.,88,’99,M&Si 122 |......- 
New lst mort. 6s, funded ........| ------|------ St. P.E. & Gr. Tr’k, 1st, pee 6s.| 99 /|103 2d mort., 88, 1899........... M&s| 122 |... 
Ind’polis & 8t.L.—1st,7s, 1919. Var. {112 |......||Mil. & No.—l1st, 68,1910....J&D| ..---.|...... Northero, Cal.—1st, 68, 1907..J&J| 118 |119 
Pt is& Vin.—1st, 78,1908.F&A| 115 |120 1st, 68, on extension 1913. JED 106 |......||Northern Cent.—4 9 per cent..J&J| i105 |...... 
2a mort.. 68, a guar., 1900. M&N 103 eee ee Minn’ p. & St. L.—l1st M., 1927. J&D 9eeeoe 132 3d mort., 68, Sone. «<« eceosesccacth Mi! see eee lly¥lp 
int. & Gt. North.—1st,68,1919.M&N| 112 |....../| 1st M., Iowa Ci ac W» 1909.J&D) ------ 115 Con. mort., 68, g..¢ 1900.J&J| .--... 8 
Co wap. Os ~  Wyreeygerres> M&S8} ------ 87 2d mort., 78, 1891............ J&J| ------ 100 Mort. bds., 5s, 1926, od my y “J 103 j.ceere 
Konia & Lansing—1st 88,’89. ..J&J|t10549' 107 South west. Ext.,1st,78,1910.3 &D ecesee 115 do INTE 00a ipinntsinies 107 ......- ° 
I »wa City & West.—1st,7s,1909M&S) .--.-.|- eos Pacific Ext., 1s t, 6s, 1921.. A&O| 110 |......|| Con. mort, stg. 6s, g.,1904...J&J <e 112 
I a Falls & Sioux C.—1st, 78, 99A&O\IL32 [132 Imp. & Equip. a, 1922..... és -ee+--| 80 ||Northern, N.J.—lst M.,68,’88.J&J|tLOO j...... 
. J afferson—ist mort., 78, 1889.J&J| 100 |....-.-||Minn’p. & aC Ast 08, 1936 J&J| ------ 102 ||North. Pac., P. D’O Div.—6s, M&S.| 100 [103 
~ Soft. Mad.& Ind.—1st, 78,1906.A&O}t112 |...... Minn. 8.Ste. M a — let, ee breer ee ee eeee Mo. Div. 68, 1919 ........... &N| iO |...... 
2d mort., 78, 1910............ J&ILIS |...--.//Minn. & N. W.—Ist, Sa, 1 .J&J| 10i%)102 Gen’! 1. g.» sat, 6s. 1921.... .J&J| 114 [Lids 
Zunotion (Phil. ist. tas, 1907 J + ene eee ---|| Miss.& Tenn.—1at M. pe “a’| 115 |...... || Gen. land ., 24, 68, 1933...A&O} 10.3g'...... 
2d mort.. 6s, 1900...........A&O} ------|------ Ge, series “BB”... ceccncnc ccces J&J| 103 |...... | Dividend scrip sti chain Maile TS eee 101 
Kanawha & O. be > ds. 1936. + «J 55 | 65 ||Mo.K. & T.—Cons. 7s..1904-6..F&A’ 110 |11049) James Riv. Vai.—ist,g..68. 36S 4S) -.....|.-- = 
Kan. C. Clint’n & Springfield—1s,5s' 97140) 99 Consclidated 68. 1920....... J&D|) 914s! 9244) Spokane & Pal.,1lst 6s,1936.M&N} ...... 104% 
K.C.Ft.Scott& G.—1st,78,1908 J&D 1115 11549) Consolidated 58, 1920.......J&D)| ------/ 80% | &t.P.& Nor. Pac. gon.68,1923. F&A) ....../116% 
Pleas. Hill & DeSoto, lst, hag — tS 120 2d mort., income, 6s, 1911..A&0) ------!--..-- Helena& Red Mt.1st,63,1937M&S| 10219!...... 
Kansas C. Lawr. & So. ~« 349/115 1st, 6s. z., 1899, (U. P. 8. Br.)J &J| ------|------ Dul. & Man.. Ist, 68, 1936. ..J&J| 10 34g!..... : 
K.C.St.Jos.& C.B.—M.7s,1 07. "Tad 112i 123 Han. & C. Mo., Ist 78, g.,'90.M&N| ------'10919|| Hel. B. Val. & B.,18t,68.1937M&N/| 104 |..... . 
K.C.8pr.&Mem.—1st,6s,1923.M&N| 107 |108 || Mo.Pac.—1st mort. ‘6s, gid, 88, F&A| 100%,101 || North. Pac. Ter. Co. -1st,68,’33.J&J| 1014¢'102 
Ken. Cent. Ry.—Gold 48, 1987.3 74 |..--..\| Consol. 68, 1920........ ..-. M&N | 114%/116 || Norw’h&Wore'r—Ist M.,68.97.J&J| 114 {116 
uk& Des M.—1st.5s,guar.A&O| 110 (112 2d mort., 78, 1891............ J&J| --2+--|--005- Ogd’nsb’g&L.Ch.—1st M. 68,’97, ja) 1100 /102 
Knoxv. & Ohio Ist, 6s, 1925...J&J| ------ 93 Car. B., 1st mort., 6s, 93..A&O} ------|------ inkier fund, 8s,1890...... S}i101L 102 
Lake E. & West.— ists. 58, 1937S SI 1u0 |lvl'4'| 34 mortgage, 78, 1906...... M&N| ------ 119 || Consol. 6s, 1920... ........ A&O 93 | 99 
Lsxe Snore & Mich. 8 Verd. V.Ind.& W.,1st,5s, 1926 MA&SIC.----- 102%4'| Income, 3s & 681920..... --...... 2 | 44 
. P. & Ash., new 7, 1892..A&0] 1121y}...... Leroy & C. Val., 18',58.1926.J&J| ------|---+-- || Ohio Cen.—Riv. Div., ist, 68..1922)  .--0.|-+-+00 
Bufl.& E., new bds, M.,78,’98.A&0| 120 |...... Mobile & Birm.—ist. 58, 1937...... peer eect cows! Income, 68, 1922, Tr. rec.........| «-.--.|- ane 
Buff. & State L., 78, 1886....J&J]| ------|----- Mobile & O.—1st pref. debentures..| 44 50 ||Ohio & Miss.—Cons.,s.fd.78,'98 J&J| ------ 17 
Det.Mon.& Tol.,1st,78,1906.F&A| 12349|...... | 2d pref. debentures............... 20 | 27 Cons. mort., 78, '98.........-. | gtases 116 
Kalamazoo Al.& Gr.R.,18t,88.J&J| ------|---+-- | 3d pref. debentures. .........-.---! -43-- 22 2d mort., 78, 1911........... A&O! 1123)..... 
.& Wh. Pigeon, ist. 78,9 oD Gt) | --222-|-20-e- || 4th pref. debentures.............. i2 | 19 lst gen , 58, 1932.... ....... J&D!| ......| 92 
Dividend bonds, 7s, 1899...A&O| 1219)...... } New mortgage, 68, 1927..... J&D) lidte tid 1st mort.,Springf.Div.,1905 M&N| ..... 109% 
L..8.& M.8.,cons.,cp., ist. 7e- J&J| ---- 7 Collateral trust 6s, 1892 ae pluz seeeee Ohio River RR.—I1st 58, 1936.J&D) ....-}.-c0ce 
do cons.,reg.,1st, ,78,1900.9—4 123 12644) 1st extension 6s, 1927....... JjgiO3 |-.-... Ohio Southern—Lst 6s, 1921...Ja&b) 103'9/104 
do ouns., cp., 24,78, 1903..Jé&D} 12244'1231g') gt, L.& Cairo—4s, guar..1931.0&J\"_ 7149! 72%¢||~ 24 income, 6s, 1921..........----. kK oe 
do cons.,reg.,2d, 70,1903. BAI odées: i229) Morg’n’s La.&Tex.,1st ,68,1920J&J| 110 |....../|Old Colony—6s, 1897.......... F&A i113 11 
Mahoning Coal RR. lst, 58..J&J| ----- --eee-/! Ist mort., 7s, 1918 .......-.. &O|} 120 |...... | E. Di iestasbbesvecsscaiad J&D 1109 {110 
wrence—Ilst mort., 78,1895. F&A ------/--0--- '!| Morris & Essex—l1st, 78,1914 wr -o---e/141 5 Gyonhoiniinceypeierts: M&sSi lt4 |115 
Lehigh Val.—1st ,Ge.coup. ,’98. ey 118%4)120 || 24 mort, 7s, 1891............ F&A| 107 |....--'| diga, 1904.................--- A&O 116 1108 
2d mort., 78, 1910........... M&S! ------ 13644 | Bonds, 7s, 1900.............- “3 415 |....--! Bost.C.& Fitehb y1st.78,' 89-90 &) | 1054g/107 
Gen. M., 8. f., és, ,1923....S&D| 12949).-.... | General mort., 78, 1901.....A&0}| ---.-. 126 B.C. F. & N. B., 58,1910 ..J&J t11i {113 
L. Miami—-Renewal 5s,1912..M&N| ---... ‘il || Consol. mort. ,78, BPE 00s 0% J&D) 133 (135 | N. Bedford RR., 7s, ee JSkItLI4 [116 
L Rock& Ft.5.—1st,1. £8.,78’95.J XS 107 {103 | Nashua & Low.—6s, g-,1893.F&A| 107'42)109 Omaha & S'. L. —lst,43,19.:7..3&J3| 74 | 75 
Loag [stand—1st M..78,1898.M&N/ 122 |12> Hh . Bt REO nadeincsdnucencoencesomass 6 107 |Orange B -It—1st mort., Gs, ‘ES pal Gite eel ° 
ist consol. 5s, 1931.......... —J) 413 |....-. | Nashv.Ch.& St.L.—1st, 78,1913 J&J} ------ 127 | Ureg. & Cal.—1st 6s, 0 eae J&I +08 106 
Newtown & FI1., lst, 7s, 1891.. BGO. | ..00-- || 2d mort., Gs, 1901............ SAB causes 110 i a ger siehes 
N.Y.& Man. Beach. 1st 78, 97 BAe) icnco-lecesesliMaanw. te Decatur—1st »78, 1900. SMI) -c0c--|-c0ee- Ofégon & Transcont.—6s, 1: OMEN. D 13g] .cccce 
N. Y. B. & M. B., 1st con. 58, 1935)! ------ 13" | Natchez Jack. & Col.—I1st, 78, 1910) --.-.--|------ }Osw.&Rome—l\st M., 7s, L915. M&N tL22 ecco 
Lou’v.C.& Lex.—1st,78,'97 J&J(ex)| 114 115 | New’kS’set&S.—1st. 7s, ¢.’89.MGN| ..--.. 102 | Panama—Sterl’g M., 78. ¢.’97.A&O {Lu6 
2d mort., 7s, 190  cun-ueiekaa A&O 117 112 | N’purgh&N.Y.—I1st M. ae 1888...&J} 100 |......)| Sinking fund sub., 6s, 1910.Ma&N| ......}..... ° 
Lou. & Nashv.—Cons. lst, 78, 1898.| 220 Zl, N. J. Junction, Ist, 4s, 1985..F WA! ------ . -. | Subsidy bonds, Eng. issue, 6s....!1102 {Lud 
Oecilian Br., 78, 1907.... ... M&S! 102 [106 iN ew Jersey & N. Y.—1st mort .... 9v |100 || Penn. RR.—Gen.M,6s,cp. ,1910Q—d | LY? 
Leb.-Knoxy. 6s, 1931 .....M&S/ ------|....-- a. J.Southern—l1st M.,new 6s.J&J; 99 v9 Jons. mort., 6s, LYOS.. -Q—M' 122 — 
Louis. Cin. & Lex., 68, 1931.MKN! 10849)...... N. O. & Northeast. —Prior 168.1915] ..-.--|-+ --- | Collateral trust, 41gs, 1913. PED) 2000 00)-000- ° 
Mem.& O.,stl., M.,78, g.,1901J&D\jl2.0 [122 | Niy.& Can.—£ M.,68,g..1904.M&N 1113. |115 Consol. 58, 1919 ........ ....J&D' llog]...... 
M.&Clarksv..st’ £,68,2., 1902 F&A {lls Li7 ON. Y. Cent. & Hud. R.--Ex.3s.M@N|° .0444}...... Penn. Co., 6s, reg., 1907 .Q. pons $ BOG. | ive-e 
N. O. & Mobile. Lst 6s, 1930. JX! 10918 .. -° Mort., 78, coup., Schinacaise &J} 13L ania do [st M. ,» 419s, 1K )21. Pd LOS WiLOLY% 
do 28, 6s, 1930....J&J) -----. 98 | Debenutiure ds, 190 bain aduial 1&S) i07 |.0744 | Penn.& N.Y Can. — ist. 78, ’96.J&D! 115 {117 
Pensacola Div. sist, 6s,1920..M&S8; 9S 99 || Sterling mort., 6s, g.,1903...J3&J)¢122 |i24 | Ist mort., 78, 1906.... ..... Je Votedé 133 
Bt. eens Diy.. ist, 6s, 1921. -M&s| 1lvo prinse os New York Central—és, 1887.J&D| LOllg! ..... | Pensac ola & Atlantic-1st m.. FWA ere ¥3 
2d. “9 38,, 1980. M&s) a ireneee iN. Y.Chie.& St. L. —Lst, 6s, LY2L.I&D Ysig 100 || Peo. Dec. & Ev.—Lst. 68, 1920. Jed abe ~-Bdawece 
Nash. & Dec., Ist 7s, 1900...J&s, 115 |...... BEDE, TOBE. cctsnes <o . wend OS |... | vd mortgage. 5s, 1927... _..| 7419! 75 lg 
E. H. & N., 1st 6s, 1919 vest J&kD) LI2%, ~s New 1st mort., when Yssue © gar nee St 86 Evansville. Div., ist 638,19: 20.M Wws/| lULt (105 
Gen | mort., 63, 1930 .......- J&D!) LOYIQ 110 | NLY.City& No. —Gen’l ,68,'10,Tr. reo | 61 63 | Peo.& Pekin Uu.—1st,tis,1921. Q-FI Oe 
Bo. & No. Ala., 8. F. 68, LYLOAKO, 0B IS ee. en Sa a ee era 5914; Se 2d mort. 4s, 1921.. QQ— -F| rr ¢ ee 
1st mort., sinking fund, 8s .. ..| -.--.--|...... N. Y. Elevated.—Ist M., 1906. F&I 117 ,|118 || Perkiomen--1st M., 6s, L387..Ac0| vi vJ 
True. bonds, Gs, 1922....... —M | w-eeee, 0s oN. Y. & Greenw’d L.—1st M. ine. bs #3 35 | Cons. mort.. 6s, 1Y13, aterling ...| ...... Vane 
Ten-forty 6s, —s pobsccduies eee AGU | ...-.. 2d mortgage income............-.- 10 | Petersburg -Class A, 1926 ....J&17) 165 1103 
50-year cold, 5s, 1937......M&N} .-....! LOL N.Y.&Hariem—7s,coup., 1900. MEX 130 13s SD *®)6l—DUlUC—>E—eeeeeee A&O, 168 [110 
reusa. & atl.— cody tis zu,” 21.F&A| v0 i N.Y. Lack.& W.—I1st,. 6s, 1Y2L. iw x 129 . ‘Phila. & Evie—LIst M, 73, 1888.J&J} LOS {...... 
L’-7.N.A & Chie. —1st, o8.1910. J&J! ----.- 110 2nd, Sa, aat.. 1908S ....<cscce PEA) cvce 106% Gen. M.. guar., 6s, g., 1920. J&Ji{l2d [127 
Ger. wurt. Ga, 1Y1G ......... A&kO;} YU'42)...... N.Y. Lake Erie & Western— + C omsol. ds. 1920 EN ee ROO) cvdodi L113 
La’isv.N.o.& Tex, ~-Ls8t,58, 19s4Ma&S! ..... |...... 1} Ast mort, 7a, 1897, ext..... MGN/ ..-... i122 Sunbury &Erie, lst M..7897.AWU0! ......)...22. 
Maire Cent. — Mort. 7s, 1898...Jad) Lis jie 2d mort. exten., 58, 1919... M&S; 111%)...... Phiia & Read’s—Lst, 6s, LOLO.IaJd) ... L125 
Exiven. bonas, bs, g., 19OU.. _A&O t104 * jlli |) Sa mort. ex. 419s, + west 1o4 [105 Ptr ee A om p ilo L114 
Sy SEED. coccecabsccéss A&O {12 i380, |) 4th mort., ext., 5s, 19° 20... A&O} 106 |...... Debenture $s, L893 ... we | eer 60 
Androscos. & Ken., 68 . i 10419 106 ||) «5th mort., 78, EEE ath aetebin iil JI&D ee Bienes Consul. M.,7s, 1911, reg r.& CD). Jacl 3} 1 BY LLG 
Leeds & Farui’st’n, 6s, 1896. S&S jill liz lst cons. M., 7s, «..1920.....M&@S/| 129 |..... Consol. mwort., 6s, Ls > neil FAR ockade iA1L6 
Portl. & K.,Cons. M., 68,’95.A@O}t lil (312 | New 2d cons. Gs, 196Y- memes « < Saeral LOO Tinprovement "mort. Ge, *97.ALO0} 108 1..-<<- 
Debenture, 6s, LO-20 paket F&A! 105 (10642); Collateral Tr. 63,1922......M&N/ ...... i038 Gen’l mort., 6s, 1905... .20.. web dead | 100 |102 
Man. beach liap.,ijim..78, 1 9U9,Men) ....-. 1cO gees J&D; 80 |....-.- Gen’ l mort., 73, J eee JxvJ Wl j|1OLAs 
Marietta Min. —ist, ts, LO1l>.M&N i need YD lst cons. fund coup. +78, 1920 M&S) ......|.-...-- Convertibie, 7s, 1893 ........ pT | ree ee ee 
Marq’tte Ho.& O.—Mar.0O.,88, ’9u) 10% (LLO Reorganizat’n Ist lien, 6s, 1908 | 105 |...... Cons. 5a, Ist SOTUOS. concccicomeeen | BO lio .ccce 
©O8, LDUB. .........2... ccc cocc--.---} 100 {102 || Gold iacome bonds, Gs, 1977.... | ...... Te Cons. 58, 20 se@Fies.....-.ce-- js 53 60 
Gs, 1923 (extension) ......... ray $4 | 96 Long Dock mort., 78, i893..J&D Liz |... Conv. adj. I it ak ailing ale ee! 
6a, 1HLH (Mary & West.).. J&i! 92 | 96 do con. g., 68, 1935 ..A&O ils Scrip tor 6 deferred 42 ‘eoupons .. Se ES eee 
*Price nominal; no lute transactions. +t Purchaser also pays accrued interest. } La London. |] Coupon ott, 
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RAILROAD BONDS. Bid. aan. | RAILROAD STOCKS Bid. | Ask. ok. | RAILROAD STOCKS. Bid. ia. [ace 
Phila. & Reading—(Continued.)— 29 Coxas & New Orleans—Ist,7s. F&A} ..- ..|...--. ‘Boston Revere Beach & Lynn..100) 16 162 1165 
Deferred income......-.--cecece-- 18 ‘ 219!| | Babine Div., 1st, 6s,1912...M&S| 95 |...... ‘Brooklyn Elevated... new ........-. 40 
Income mort., cons. 78, ’96, J&P) 69 929 | Tex.& Pac — —I1st M..6a,g.,1905.M&S} 108 |...... ‘Brooklyn & Montauk ........--- 100) io saieniel 
Coal& I., guar. .78,'92,ex-cp. M&S | PY aD 1 Conus. M.,6s, g. 1905. tr. ree. J&D. 97 100 || do Pref...... 100; 30 — 
Phila. Wil. & Balt.—6s, 1892. ALO, ee 105 || Inc. and land T.» FOR-» 1915.July; 474)..... | Buff. N. Y. & Erie, leased....... 100} saad basis 
GED. sn ccccae cncccccecces= OF | RioGr. Div., 6s, 1 30, Trust ree.| 63 | 6533 {Battale W. Y. & Phila.,ass.pd....50)  §u%)  € 
i . aed 1103 107 | den. M.& ter. 68,1905.tr.rec.A&O.| ..---- 56 do Pref...50§ 7-| 9 
Trust certs., 4s, 1921 ........ J&1| ----- 10.93 =. O. Pac., lst, 6s, gold, 1420.J&J/i] 7344)....-. Bulfalo ‘Rochester & Pittsb..... S0@i? <<... | 55 
Pine Creek- €s, 1932......... &D! ------ : ae 1A. Ar.&N.M.—1st,68,1924.M&N| 91 |...... Burlington C. Rapids & North..106) ...... dein St 
Pittshb.Bradf.& 2.—1st, 6s, certs... &6 =) Tol. A.A. & Gr. T., Ist,6s,1921.JaJ| 104 Esdiins California Pacific. .........-.00---- | ‘ 10 
Pittsd.C.& St.L.—Ist, 78,1900.F&A| ------ 11642 Tol. & Ohio Cent.—1st, 5s, gu.193 | 9478. 95 ||California Southern.. ......- 22-100} B54) 26 
Pittsb.Cl.@ Tol.—Ist, 6s, 1922. AO! ------|------ Tol. Peoria& W.—1st,78.1917, tr.ree.| ------ 00 |'Camden & Atlantic ............- HO}y 10 | 16 
Pittsb.&Con’lsv.—1stM.75,'98.3.e)| 1164/2118 Tol. St.L.&K.C.,1Lst,€s,1916...J&D} 90 Rata do Sarees SO 40: bi wee 
terling cons. M. 6s, g., guar. J&I/f128 |100 United CosNn.J -—Cons. —" GLAXO} - gt]: Canada Southern..........----- 106; 5534 datg 
Pittsb.Ft.W. & C.--1st,78,1912 Var iO te eee: do gen, 49, 1923.....F&A] 103 |...... Canadian Pacifie................ 100; Sl%| Als 
2G mort., 76, 1912... ..ce ccs: Ja rs 13° 4 wees, | Sterling mort., 6s, 1894..... M&SjtiOS (110 ||Catawissa..............-.-c.--ee- SOIS« 60s <a 12 
3d mort., 7s,1912...........-4 132 |.--.--| do 6s, 1901..... M&S/{1i7 [122 os Se Mi/}-e---| Sulg 
Pittsb. McK.& Y.—1st,62,1932. are neers jose |) Cam. & Amb. »mort., 68, ’89.M&N L064, 107 | 2d pref............--. 50)}---.-- 46 
Pittab. & West.—1st mort..........] -: eres Union Pacitic--Lst, 68, £., 1896.J&.)) lLloS/lld \Ce Pen Falls & Minnesovta.....-- 106} 4 12 
Porti’nd& Oxi) g—lsi€s,g., 1900I &Jd BOS *TRED T° UGE, Oty AT scndenccewsisnsea: &J} 114%) ......)] ‘Central of Georgia...........<.- 100; 119 |120 
Port Royal & Aug.—ist.68,’99.J&J| 105 |..... LOR Blip Bc de tidedsentace: J&JI| Lloayjhl Lele (Central lowa.....-.. ....-----+- 1a) 3 6 
Income mort., 6s, 1899 ......da&d} 40 |----- BGG BOs TOO as da de inns seccee- J&3} 116 |..... do es y: 10O} | <0. cchecwcce 
nD. &S’toga-—ist7 78,1921 cou.M&N| ------ ido. Land Grant, A Saale ca A&QO| 104 sae 1 do Ea L1M}) 2- =e) eevee 
Rich’d & Alle ch—1st, 7s, trust ree vd v5*s/| Sink. F., 8a, 189S.. ...... ... M&S} 109%)...... | Central Massachusetts ....-...-- 100} ~O%! 2h 
2d mort., ts, 1916........ ..] M&N! -----: --. || Om. Bridge, ee 88,¢.,/96.AKO]LY4 [123 || pref.. +100) 33 | 39 
Rich’d & Danv.—Con..6s,90..M& N| lu2 jle4 Collateral trust, 63, eS aan aE ‘Central of New Jersey........- low, Ti Tekg 
General mort., 6s, 1915 .....J&. a seers 110 Collaicral trust, 5s, 1907....J&D coctoow: «411 OCMERON Cis cocnccececccccodsbees 50) dowsse 45 
Debenture, 6s, 1927.........1 A M&O) coors: 1.9 Kans. Pae., 1st, 68, 1895....FMA| ----. on | do | SEES at * FEE 50 
Com. guid, *s, 1639.........AGQ0) +*-2°-|---°: do ist M., Gs, 1896..... J&ir) 103 | -}|Central Pacific. ......<ccccesesee 100} 344e, a5 
Piedmont Br., 8s, 1388. ..... Ac | bee [104 | do Denv. " Div., 68....- M&N| 114 |...... ‘Charlotte Col. & Aug.........-. 100/" <8 | LO 
Rich. Fred. & P otomiae— €8,ext. +3 i seer: |e-eees ao ist cons. M. 68, 1919 M&N 101 be Chesapeake & Ohio, common . 100 §. i. ¢@ 
Mort, 78, 1881-90... 22.2... &.)| tooo tees ‘| Oregon Short-L., 68, 1922 .. F&A) 97 '4).----. | do Ist pref...100); Y's 12 
Rich. & Peters h., 6s, 1915.. "MEN eee eeleee Utah Cen.—Ist M., 6s, Kes 1890.1. aah dent | do 2d pref....100 (Osts F 
New mort., 78,1915 ........ nar sons cei se wee | Utah So., gen., 78, 190 J& 92 joeeces ‘Cheshire, pref.... .....cecccoese L6G] bel jigs 
Richmond Y ork Riv. & Ches., 110 (lio | do ext, 7 1909 J&] 9U | US |'Chicago & Alton............--.- 10% 140 (140 
mwort., : MwN LUV | .--.-- , Utica & BI’k R. —Mort., 78, 91 .S&J {i 105 ----| Chieagd & Atlantic Beneticiary....| ------)------ 
Rich. & We st Pr ‘Ter. C8 s, 1887. F&A) 83 |------ Vailey of Ohio—Con, Cs, 1921.M&S} ------ 104%) Chicage Burlington & North... 10c} 6.9) 68 
Roch. & Pitis., Ist, 68,1921...F&A| 114 | *| Ver. & Mass.—Guar. 53, 1903 yon 108 |110 | Chicago Burlington & Quiney..100) 18242) + ilg 
Consol. 1st, 6s, 1922 .._..... J&D| 11434 114 | Vieksb. & Mer.—New lst mort. ....) 90 | 95 |\Chicago & East Hlinois.....0.2..... 109 {112 
incowe, 1921 ..... | ©9 aes: ST OE Risa dccestsetasicondeds ...... 29 | Ol | Chicago & Grand Trunk ........... 7 | ih 
Rome & Carrollt.—ist, 6s g., 1916) ------ | 9D || 3d mort.,income.................. Yo [enone [Chicago & Ind. Coal Ruilway...... 68 fnscs- 
Rome & Dec.—1st. , 65, 1926... J&D ween rteeee | Vicksb. Sh. & Pac, -Prior lien, OS. jesse e-l ee o do pret} to vO 
Rome Wat'n.0.--S.F. 73, 1891 J&L 107 |sceee. Vestitand- ket 0a, 1906. M&s wa aeee (i16 ‘Chicago eweninee & os Paul.100| 74a 795g 
2d mort., 78, 1892............ &j| 106 |..-...|) 2d series, 68, 1911...........M&S] 113 115 | ef., 7-1yy| bh ta 116 
Consol., Ist ex. 5e, 1922....A&0) 1.2 +02%)| 3d series, 5-ds, 1916 prem M&s] ---+-- (103 ||\Chicago & ‘North Western. mee 109) 112% 113 
Rutlanu—ist M., 6s, 1902. ...Mé&N at ‘1U5 || 4th series, 3-4-5s, 1921...... M&S! 68 |.--... do ,7..100| 142% 144 
Equipment, od mort., 5s .... F&A ' +O || 5th series, 5s, 1926.......... &s| 10v (lol | Chicago Rock Island a Ea. ..-100} 120% 122 
8t.Jo. & Gr. Isl’d—1st,guar.68,1925. ye uo | Incomes, cumul., 6s, 1927...J&J| YO's)..---. Chie. St. Louis & aiae UNSERE -.10G) 14%) 15% 
2d mort.. incomes, 58, 1923...... 90 |---.--|| Gen. 58, guar., 1938.. KN| ----- | do ‘ef..... lou} 38) | 20 
8t.L.Alt.&T.H.—ist M., 78, '94.J&d| 143 io | Wabash St. Louis & Pacific-- Chic. St. P. Minn. & Om., com ..100 dig 437% 
2d mort., pref., 7s, 1894... F&A] weeeee, 11U || lat, ext., 78, °90,.... ...:.... G&A} 1144y)...... | do pref..100| 10042/ 108% 
2d income, 7 78, 7 edema : co--- w|s-ee- Mort., 7s, 1879-1909 om ae A&O}] YuUtn.-.--. ‘Chicago & West Michigan...... 100) 44 46 
Div. bonds, 1894 ............... f 1, weeeee 2d mort., 78, ext. 1893, ex..M&N| ------ 100 | Cin. Hamilton & Dayton....... 100| --- «- 79 
Bellev.& 8. Hl. yist,S8.F.88,,96.A&C| 110 |...-- Equipment 78, 1883 ae WORE 48 i | ees CO PEE * 16+s/...... 
Bellev.& Car., Ist 6s, 1923..J&D) - =<: we % | Gen., 6s, 1920, Tr. rec....... J&D| 52% Belg ‘Cin. Indianap. St. Louis & Chic. 100) 7742) Sk 
8. L. Ark. & Tex, ist Gs, 1936. M&N Y7%) 95 Chic. Div., 5s, 1910 gold..... J&J| 100 [100% |Cincinnati N. O. & Tex. Pac....100! ------ 60 
2d mort., 6e, 1#36........... aj 41 | 42 Havana Div., 6s, 1910....... oe +++---|/Cin. Sandusky & Cleveland......50| 1949) 20 
St. Louis [rou Mt. “68 | Indianap. Div., 68, 1921 ....J&D| ----0)-+-+-- Pref.,6.50| 5V | 53 
Ist, 2 crt. 78, 18 12... .F&A| 107 |--- Detroit Div., 6s, 1921........ &J) Sele) 99 [Cincinnati & ; Springtc _ Se Sere ° 
2d mort., 78, g., 1897... .. M&N| 112%)--- Cons.mort. 78, a oe ert. rs YL |------ ‘Cin. Washington & Balt.... ---- 100 3 4 
Ark. Br. |. er., M., 78, g.,’95.JS&)| lus [bil Ist, St. L. div., ‘7s, 1889..... 110 |..... | do pref..100/ 9 | 6 
Cairo Ark. & T. 18t,78,8., ‘97. J&D| ------ Lids Gt. West., Ils, 1st, 7 78, °88.... Pas lly |.-..-. Cleveland Akron & Col.. 100, @ 3% 39% 
Cairo & Ful. 1st, 1.8.,78,2.,, 91. J&d 105 eee. || do 2d, 7a, '93....M&N! 99 eee-- Cl ev. Col. Cin. & indianapolis. . 100] 50 52 
Gen. con. Py & 1. g., 58,1931 A&O0) ----- YO | Qincy & Tol., 1st, 78,,°90....M&N} 1:0 |...... ‘Clev cland & Canton PELE HOMER SST 7 8 
St. Louis & Sat Frar.—ed,eLAM&Nn| 112|------ | TiL& 8.Ia.,1st, 6s, 1912:.... F&A, 100 |.... I ref... 24 29 
2d M., class BR, 1906..... &N| 1le*s)---;-- i 8t.L.K.C. & N. (r.est.& R.),73.M&+| 105 (1099's 'Cley. © Pittebureh, guar., 7..... 50} Loz ’|1lol'g 
do class, 1906......... M&N| 1124). 1S do Om.Diy.,18t7s,1919.A&¢ | ------ BED: Catt GANG ose ccs occccodedsadas. | oO sss 
Bouth Pacitic.—ist M, 1888 .J&J| 402 Oi is do Clar. Br., 68, 1919.. F&A) ------)------ ‘iColumbus & Xenia, , GUAT, Bo... - x0) X.... -/ L68 
Kan.C. & Sw. + 08,2, 1916.55) ----- 10542 | yo _ Mo., ‘lst, 1895...J&, | 108 ----- |Col. Hock. Val. &" ERS 1U0 ZO ZL 
Pierre ©. & O. Pe “eye F&A! ------]-eee": | t. Cha’s Bridge 6s, 190}; 100 |i00 (Columbia & Greenviliicered.... 100) ------| 2 
Equipment 7s. 1895. ........ J&D)| 107 cece wal. *P oo 1907—Var. 7s. F&A} ------|---+-- TT 4 enomsntanedcancodsunetoue 50) 130 |135 
Generai wort. . 68, 1931....... TAI) --2--- iid do Various 68..... ..F&/ | -----+)---+-- Coneord & Portsmouth,guar.,7 190) Liv 144 
Gi Rerul mer t. , 08, LYS] -. J XS) 100 Lu, | W.St. L. & P.— Iowa D. 6s, Tr. rec | ------ seeeee Connecticut & Passumpsic..... 100 10.49 iVo 
Ft.S.& V.B.Pd.,18t,6s, 1910. AMO) «+= |-09 || Warren (N.J. \—2d, 78, 1900 AGU) ~--0-+ -+22 ‘Connecticut River........-...-- Jou} 189° | le 
8t.L.K &So.W. -1st Gs, LOUIEMAS! ------ Tit || West Chester—Con. 7s, 1891..A@ ;| 111 }...... ‘Danbury & Norwalk ...........-.50) +--+. cccwce 
Trust _ ds, O08, 2050 ..ccecs F&A C------ i ly |W. Jersey & At. lst M.,68s1Y1OMA&s| ---. ah Dayton & Michigan, guar., 34. 00 wewecelee ase 
Bt. L. W. & W., 6s, 1919..... Mas ¢----- 109% West Jersey —1st, 68, 1896...... 3&3} 112 |...... Pref., guar., 8.50/X- -++-/ 168 
6:.L. Vand. L&T. H.—1stM. 578,97 wad eal | - sees iis | lst mort., 7s, 1899....... oe Ads | 14d | + eeece Delaware & Bound Brouk....-.. ive coe {160 
24 mort., 78, 1998.... ...... oo = 102 | ---. Cunsol, mort., 6S, aa ARC | ------|-e0--- || Delaware Lack. & Western......50 123%) 129 
es FeeRUOE.,. "OB. cncceccoce LUZ «nee OW est Shore guar. 48............ JX. 9273, v9 Deny. aay 100 2) 2614 
St. P. & Duluth—Ist, 5s, 1931. rN waa ee- ieee -- |West’n Ala.—1st M., 88, ’88...A&e| 102 "103 do ado pref.100! 57438) 58% 
6t.P.Minn.& Man. —lst 7 78,1 1909 J&J| Bs, Sel .cace- || 2d mort., 88, guar., 1900...... A&( | 10542 10: 1g! ‘Denver & Rio Grande Western..... ne 12 
ve, Ms easy LO A&O| -..--. LL64% | Vest, Maryl’d—3d en.,6s, 1900.J&o| --- --/L21 || Des Moines & Fort Dodge....-....-. via 10's 
Dak. Ext.. 63.1910 ...,.....M@Nj 110 |------ W'n No. Carolina Let 8,1890. OS a eer do do Pref..| ----- 30 
lat consol. 6s, 1933. ....... J&J| L14 424%! Consol. 6a, 1911.............. rt] --2+-- LUU | Det. Lansing & Northern, com .10u| 50 | 55 
do reduced to 4 4p . JS&I| 9748)------| I Vest’nPenn.—1st M., 638, '93.. A&C. oe | ae ad do Pref.100) 169 [109% 
Minn’s U’ ~ ist, Gs, 1U2Z2 .... J&d| ------j-°°°> Pitts. Br., ist M., 68, OG. J&.}\ 11 scenes | Dubuque & Sioux City.......... LOO) ---+-+| ---cee 
San —_ oa Dass. ae LS,19DIGIRI) ----- eieenp Whee ling & L. Erie—1st, 5s... 19.6 LOLs lv2 (| Duluth se. om ry ' RGR T ss: F ----| 19 
81 926.dad) v2 -- | 98 | Wichita & Western—Ist,6s....J&s| 104 [te | Pref.... 2.2...) -s--2° 35 
Sandusky Mansf. uN Nit, 7 78,1902| bid |.--.-- | Wilm. Columbia & Augusta, G68.....| --+-- L2u |, East Tenn, Va. & Ga. Ry.......100 lu’s il 
Sav. Fl. & W.—Ist, ¢s, 1984..A&0, 110 ile | Wil.& Weldon--S. F., 78, g.,’96.J&J| -+---: iL2u do do 1st pref.. 100; oO) |...... 
At. & Gulf, con. 7s, ’97....... JeJj} 1i9 [221 | Wisconsi n Cent. —1st ser., 58, 190%| 92 | vs | do do 2d pref...100 2u%) 2lig 
So. Ga. & Kl la.—I1st, 7 7a oie et | 118 (1.9 || 2d series, 7s, 1909, if earned . 49 | ov |jEast Pennsylvania . ........-+-+ D0!) 2B [..cc0e 
2d, 7°, 1899.... ..........M@N| LID |...... || Wis. Valley—Ist, 78, 1909 ie J&Jj| 120 (121 East & West, Alabama.... .......-. | ches ose secce 
Scioto Val. —1st, 78, sink’ g id..J&J| vO | ¥5 || Wore’r & Nashua—ds, ’93-"95..Var.| 106 [108 | a (Mass. FRESE EES 100) oo 100 
2d mort. sy + sSink’g fd...... “A&kO) iV sv Nash. & Roch.. cular. 58, 94. A&C| 10349) 107 iiacesdenebenent 1-5 |1238 
Consol. 78, 1910.... ......... J&J il.----- 65 | RAILROAD STOCKS, Par Eastern OG SERRE luy| 1c9 |109% 
Shim. Sun & Lew.—1-t,58/12M&N| S&S? |...-.. Ala. Gt. South. gas mi A., 6s,pref..; {10 1} i> lizabeth Lex. & Big S: indy’. tu! lV 15 
Bhaw.V.& Poits "6-78, (OU. LOO) Fded) -occes|-cc--s|| Lilt, B, OOM. occ. cocccdccessccese 4 ie Elnira & Williamsport, 3. tea BON 40 | -wee ee 
Shenandoub Val. 1st,7s8,1909. eet Tet Oe Ala. N. Ne & Pac., &c., pref........ th ref., 7..5u/) ©V onké 
General wort., 6s, 1921..... A&O; 3O%......) def.. $4 oa | Evansville & Terre Sate. coceeO} 8S yO 
Shreve. & Hous.—1st, &s, gu., 1914, 60 | 70 H aniiaian. & Susqueb., Guar.,7...100| ------ Seige ‘Fitchburg. | SCRA A: 10u; Yt | Bd 
Sivux C. & Pac., lst M. , 68,93. J&J| 105 (107 | Allegheny Valley ..........0.-... ME s<ete-d-onen ‘Flint & Pere Marquette wane ee eee nee <3 ws 
Sodus Bay & So.—Ist,.s,g. LGZAT HI) -----. |--0--- Atchison Topeka & Santa Fe..10| 1014 1U1%2) do do | 974s) 9 
8». Carol na—lst M. 68,192 20..AKO, ------| 39 || Atlanta & Charlotte Air Line ......). $5 s64Jo | Florida RB’y & Nav. Co............-. 144! dese 
26 mort., Ga, 1031.........<.. Shd).«.... | 79 Atlantic & Pi vencenées+ 000 1001 1044) -10%9)| lo RGF. 5 2 ccc cscs ccs. 250-500 14, 2g 
Income Ox, ‘1931 tlt citetidninhk chun | i2%!...... augusta & Savannah, leased...104} 132 133 ‘Fort Worth & Denver C........ luv; 46's, 265g 
Bo. Cen. (N.Y.j—Ce nsol, mort., 5a.. 47 +2) 554g | | Baltimore & Ohio al SRY aS Celts 100| 132 (135 !|'Galv. Harrisb. & San Antonio .....| ------ semeee 
South. Ka. sas—Ist, 5s ....... M&S 96 | y64 do lst pref.,6....100| 120 [125 Georgia Pacific. ........ .....-02-20 12 18 
MPO, Goan ix sein dnp tsvescaesnees 82 | e¢3 |i do Th i ccccasenes 105 j|11) |Georgia Railroad & Bank’g Co.lu0| 95 v7 
$8 ).Pac, Cal. —Il1st ,68,2., 1905-12 A&O. lll j113 Parkersburg Braunch.......... 100 } Grand Rapids & Indiana ........... 5 12 
So. Pac. »ALIZ.— 181 ,08,1909- 10.J&J' J1144:i12 | Beech Creek...... Siemens amantih Wie 50) ...ee-|------. Green Bay Winona & St. Paul..10% y 10 
So. Pac.. N. M.--. st, 63, 1911 J&J) 1U744...... ) do © ca TT RES Pee | do do Pref....100; 14 24 
Staten Isl. Rapid Trans. melee wee | sknwAceoeed 0" Piha Ala EAE ly oe inte Houston & Texas Ceutrai......luv} 2% 25 
Steuben. & iud., lst Gs, i914..Ja&J, 10542)...... Belle il le % BG. Bil.» MROE. cccccecc By fy Re Huntingdon & Broad 'Top.. ...... my) TB |... ee 
Stuck. & Cup. - is b, Se, AOD. ac lh w< 304s locwces ‘ouston & Aibaly...............- ivo| 193 Zou | do do Pret...5u')y 30 32 
Sammit Br.—ist, 7s, 1903..... 5 (aS ee | Bost. soc & Manhenes. _100 eee: ll | A Low | 1. SAP - se 
Bunb.Haz.aw-b.—1st,ds, 1928M&N as, (3 oO -ef., = 5...100, lu2 |1lu4 v Leased line, 4 p. ¢. L100 * i. 
2d mort., 6s, 1938 .......... BGM ++. | “got | ‘Boston wines ac Tun. & ‘Wbeeeba.. oie i 26 = Indiana Bloom. & West. USS. pd.loy! 154g) soe. 
Susp.B. wErieJune. —IstM. ,78 cane Ga | i eer Boston & Lowell..............-. 100, los (158 Jett’v. Mad. & Lnd’p’s, leased..100; TU |. Maa 
S7r.bing.&N.Y.—consol.7s, 0GAG&O! ......|.....- ‘Boston & Maine................. OU 212 2li = Kauawha & Ollo...........-.---.-- 4 |... "See 
Tox. Cent.—1st,sk.td.,7s,19Q09M&N ......|....-. Boston & N. Y. Air-Liue, pref... ... | Ys [Lud do Ast pS” RRR Fee | 16 ™ 
lst wort., 78, LYLL.......... SS a ae Boston & Provideuce........... 100.217 ‘213 do 2d pref.. ........ 8 | il 
Pye ei. oOmiral. t Purelaser also pays accrucd interest. {In London {j Coupon om. § Price pershare. ¢ In in Frankfort. @ Ia Amsterdam. 
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i {| | 
RAILROAD Stocks. | Bid. | Ask. | MISCELLANEOUS. Bid. | Ask. | } MISCELLANEOUS. | Bid. “Ask. | ‘|| MISCELLANEOUS. | Bid “Ask 
eo --_e ceenatitiitiais _— = lj + | | e | . 
RR. STOCKS. | 4. Paul & Duluth.100| 63 7 : | | —|-- on] <mae 
CONTINUED. ” | | do Pref.100 153 | 3" CQrocks, N.Y. aan owe CHS | 
Kan.C.Ft.Scott&G.100! 6742 68 | 3t.P.Minn. & Man.100) 105 105 | Cameron tron&Coala0! ...... | 42 | (N.Y. & SAN. FRAN) 
—_ Ons en tae —_ = ce yam dl pg + RY --| 16 | Colorado Coal & I. 100, 34 | 35 | Alice | 
an.C,.Sp’d& Mem: his} 69 | % al’ oanokel00| ......|......! Col. & Hock.100.C &T.| 264%) 2: a Montana.....100| |... 77|.0772° 
ee oo 30 | 40 gente Carolina... 100, 9 [hander Coal of Md. 100| Seti bole | Alte Montana... = o+|eecees 
CORU CS ME. TOU) secee (wee nee, outhern Pac. Co. 100 eee Leawenneres '\Homestake Min’g.100| 12 | 14 \Bareelona.... | 0°" a | oeecce 
«Lo pref..100) ....- ° 3’ west., Ga., g°d, 7. ol 127 (123 | Marshall Cons. Coal.. as Tela arcelona........... Ao 55) 65 
Keokuk & West. ..... 30 | 40. "|| 3yr. Bing. & N.Y.1 I Maryland Coal .100| 10 | 12 || --~ fea ooo bOO) .200-. ‘iene ‘ 
oe & Pembroke.| 33 | 34% summit Branch,Pa. 50! 7% Sly New Central Coal . 100; 10 { 12 Bolle wae “walling Th eae eaece 
Lake Erie & W....100) 1°29, 1622 Sunbury & Lewist..50§ 47 |...... (|) Perry..... ee Pies es 100 mY mtabae 
do. Pref. 44%) 45% Terre H. & Ind’nap.50) --..... 85 || Ontario Sil. Min’g.100| 26 | 27 | Bulwer....__...... 100 30 seine 
L. Sh. & Mich. So. .100 P 9478) 95 Cex & Pac. ass. pad loo: Sti 24% Pennsylvania Coal. eR: 275 Caledonia B. H..__100 1°50! 1-70 
Lehigh Valley..... 56,/ 55% 26 (fol. Ann Arbor & N.M .--. | 24 | Quicksilver Min’g.100 5ly, 6 | 
e n’g. 14 Consol. California. 100 5% 
Lit. Rock & Ft.Sm.100) --..-- lowes Tol. & Ohio Central... {? sos eue 27 do pref.100| 22 | 98 -Chrysolite . 50 reeeee 
ot ah ieee 49 rt 4 do ‘Pref.| 48 | 52 “Tenn. Coal&TronCol00| 26 | 26% |Cnollar. ee. 100) $0012. 
Long Island Sper 50 a1 ol || nn ~~ fa & Ki em seee-+|-ee- | Wyoming Val.Coal.100 octbee! Consol. Pacific... 10) 20\.... 7. 
La. & Mo. River. .100] ...... 115 |G. NJUBR &C. Gn100) ......|/21619/|EXPRESS SI’CKS ‘Crown Point...-... wa tee | sees 
15 3.100) -...... |AGAMS......-o-.0-. 140 150 ||Dunkin................ 1°00; 1°05 
ton Ry eres &S8tT, oy “97 +4 ‘Union Pac ific.... -100 539) 534 american.......--. 100 103 \109 |Eureka Consol.... 100) ...... Semone 
Tals. L100) | 10 | Stah Central...... 100; 20 |...... United States 100| 67 | 73. |Father De Smet .. 100 | 60 
do. Pref.100, 20 | 25 \Utica & Black Riv.100) 117 --*+|| Wells. Fargo & Co.100| 125 130 Gold Stripe "03! 
Louisv. & Nashv. -106| 6149) 61% Vt.& Mass.,l’sed,6.100) 137 i38 | J & . i | nema siaiareae aes 100 Yemeni 
Louisv.N.A.&C hie.100) ,40 | 40 Vicksb. & Meridian . 1g 3; TEL’PH STOCKS Gould & Curry 8..100| 3°23!...... 
Maine Central ....100, izZd 6130 pref.. ly y | AND BONDS, ' ‘Green oan A 2210 14) “19 
Man. & Law’ce....100/| -----.|...... "Virginia Midland onlds 40 | 42 | American Tel. & Cable) 68 | 72) (gale & Norcross. 1 . 20) 
eerereay Sn... -106| 100 or Wabash Pur. com. cert 17%| 13 | [prema gy Pac sr svk) 49 | 56 anti... — 301°" 86 
q. H. & Ont.. 100) ------ 9 do 100) 3244 524s ank’s & Merch’ts.100) ...... ae 0 ovimoggpiamaed © oof 
do Pref..100| ------| 85 | Warr’n(N.J.), se vd, 7. 50) age | General mort. cert..| 2 5 oe fl MOD cones 100) -2e0-.| 75 
Bomph. & Charl....25, eal 3 ‘West Jersey........ 50 , seenenl peases Barge & Ohio.. oe) sores latceee eorosee...-- sates * Fol “09 | 3 
exican rag -& 100) 13%! 15 WestJersey & Atlantic $.-.. 50 ‘ent. & So. Am. Cable. 109 (110 meee 4 4 
Mexican Nat., r. Tee, 8 | 9 || Western + ond on ok 2&! 14 Commercial Tel. Co.pf.) ...... Si owes ille Consol. . --10) 40 ‘47 
a ae sod r. Co.) 29 oats Wheeling & &. Erie 100 40 | 41 — weeceeeee- 10 25 | 33 | Little Sor apaiiohents ve 08} bbl 
ichigan Cent....1U0) ------ | S342) Wil. Colu big w A 109 |L15 | Gok Stock..... EE ccnnis sounes a Saeeee « Za cowece 
Midland of New Jersey | _ Wilm. & Weldon, r 7100 OS 1296 |] MOMGB. ccccase cccccece | 94 102 me xIC van G. & Silv.100, 3°30 ococee 
. Lak e 8. & W 100) S24 . Wisconsin Central ...., hs 18 lea ee = aa 160165 Ophir. ie seesaw wet fo trseee 
do pre - Pref.| 344) 35 “es SS ee eee Sate eveseseess |ooscee 
Mine Hilae. i ae Bd st s-1.|  wore’ter&Nashus. 100; 127 (130 arma ge Gil 84 | 38> Sacer ager pean — "37, “18 
ae 0 ~ : 'wWeR 7s C é ree, Sere y x ae «eeerececes ae , 
Minneap. & St. tw 100, iL 1z%& Pe or wis be 86 80 B41. gy rong legraph.. 100| MS leevwan bec a +d a5 
0 ref...100)  £9_ |..-... 7 aenety <O. Ba 70.6 "J OR TEE cuctoosl «ances laceses > pascal ee Sel 
" 7. ae —8,°70.Q0.-J| ----0-]-c00-e| Pnctal T &O hh» iO ‘a Nevada.....100; 3°40)...... 
medtigniticcia! fos Gi GSR Be gtd gong c: Lode emis BT See NM 8 
Mobile & Ohio... 100 il Ist ext., L891. -M&N| 108 |....... South’ né& “Atlan 5 Oe "See | aan || SOMME 20. ccceces 100, 1°by! 1°75 
Morgan's La.& Tex, 100. 120 |.....5 | Coup. 78. 1894.A&0) 118%p)...... We ines Unhen. «100 74158 547%. Union Consol. ..... 100) 2°85)..... 7 
Morris & E’x, eu. . Be! a I Ist Pa. -D.¢ p. ,78,M&S, 135 |...... 78, 19v0, M. &N....| oa ae BOS FON VERN ING. 
Nashv.Chat.& 8t.L.25| 75% 76% Lehigh } Nav.- 41gs,’14! 110 ij TELEPHONE | | S'TOC UKS.5 | | 
Nashua & Lowell..100 199 20 | 68, reg.,"97.Q-F) «--2-|115}2 | —TecKs. | Allouez..... ....--.-25) 50¢.| 60e. 
N’squekoning Vall’ ys0 Sod |. Conv 6s8,z.rg. 94M KS) 10719). OcKS, 1 eee 25 9 | 10 
: foe 63,2., ‘G7 TI) ...... ram. an Bell..... 100; 221 223 ‘ 
New a & N.Y 4 4 wee eee eee ee ns Seti van Pp. te Amer. Speaking...100; 10U |...... Brame oi 3 93 200 
N. Jersey Souther oon tet a >"* |Penn.—6s, coup., 1910) 77*2 80 Erie. ...- 225 2202-2 e eee 33 | 33% Catalpa Silver...... 10) 25e.) 27e. 
N. New "&M Vale “| | , Schuylkill Nav.— | |; Mexican .............-. THe. 109 ou ees 95) 1> | 2 
vO venta iss. Val Co ivsig ios% | Ist M.,6a, 1897.Q-M| -.....].....- New Engiand seocccess 40 | 41 (Copper Falls........50) ...... poe 
N.Y.Ch.& 8t.L Mata 1 t | 2d M., 68,1907. .JS&J| 40%) ...... | Tropical..........-.. 10, 50c¢  70c. Franklin ...... ..... 25; ll | lll 
do Pref. pn 100 31 ol 31 By | Mort. 6s, ep.,’95 J &d Tt eee:leeeees | ELECTRIC ‘Guron ......--...--- BS scass- | 344 
N. Y. Cit “*e No th 3 | 3 68,lmp.,cp.,’"S0O M&N) .-.---!-..--. LIGHT SEOCHS. | Minnesota jeneseeees 25| D3OGC. |..ccce 
N.Y. & hr “ ae q | 6s,bt&car, LOLSMAN)| ...---|------ | Brush, Balt........100) ...... | 73 | National sheeneoesens 25 40c.' 6Ce, 
W_Y.Lack.&West..100| 103 |103 ||, 78 ¥t&car,191SM&N} ...-..|.---. | Brush Tluminat’g 100) onciiini’ 97 lOsceola.............25) 21 | 22 
N.Y.L.Erie& West.100| 29°38 29% Susq.—6s,cp., L9L8J&J) ------ cece Ri SRR ae ee | 1380 (17 POUPMMIO cccccccoscce 25)| 11.) 2 
do Pref.100| 694s) ~ 7a, COUD., 1902. .J&I| ------|- 000. “*| edison Iiuminating..; 85 (...... SNOT crccccecee 22.25) HOlg! 51g 
N.Y. & N.England.100| ©9 44) 3 CANAL STOCKS, | United States .......... 35 | 5U tiie woe cece cess oD 50e.! 750. 
do Pref.100| 103 105 : Chesapeake & Del. .50] ----+-|..00-- ‘|United States [1].Co..) 84 |...... apeneraes seee---2--29) 9S | 9 
N.Y N H.& Hartf.1G0| ---:--|....../|Del. & Hudson....100!.:98 | 93%) TRUST co. | MANOKRACIUING | | 
N.Y. Ont. & West. 100 167%) 171; |Del. Div. leased, 8..50 § sro KS. Y | STOCKS | 
n est..100 @ 172 . Div. leased, 8..50 §.--.-.|....-.| c N.W. . _— 
N. Y. Penn. & Vhio ...| ------ |... * Lehigh Navigation..50\) 470 |......)/Am. Loan & trust.1 100; ......1920 |;2m™- Linen all Riv. ) Hee (479 
do Pref. paces» i eceamidll Morris, guar.,4....100; 8U |...... ‘(Brooklyn Lrust..... 25 260 270 Amory (N. 100; 113 (114 
N.Y. Susq. & Western; 8% 9 do pf.,guar.10..100| 200... iCentral............ 100] 455 © |Amoskeag iS. 1) {00024 nO 2370 
do Pref.| 2742) 2y ||Penns lvania....... 5O| ------ lewnecs |Farmers’ Loan & Tr.25| 425 |102... Androscoz’n (Me.).100) 116% 117 
N.Y. West Shore & B. Sy tee Schuylkill Nav.....50/§--..-./...... ‘| Knickerbocker ....100) ...... ccere7) Appleton (Mass.).1000) 690/700 
Norf.& West,,com.100) 14%) 15 | do do pref.50|) 5 |...... |Long Island... .. v0) 158 ine one power -100) 11249 113 
do pref. 100 2 421g MISC@)LLANEOUS | ! Moroautile. weet _.100!) 140 200 | fi -es oo all Riv. sol 938 100 
2 Soe eo P| Metropance 190] 129 Re Reema Ms 88 
ern Central...50'5 © 7 |Canton(Balt.)6s.¢., 04) -Guar. & Tnd..100' 115 " “aera A sche | 
North’n N. Hamp. 100 142 145 | Un. RR. 1st, ona ; i cooee LN. Y. Life & Trust.100, 550 ||” Boott Cot. AE iSS. ) L000 1315 1325 
North’n Pac.,com.100) 24 | 24% Col.Coal& ate Sai 15" | Union seseaonenvoncs 100 425. |:-2:7:/|Border City Mtg. (eR tae 
Norw.s Wo Pref-100 oe 5u42 Cov.&Cin. Bge. 58,3-dy, 100 |1001g)| United states...... 100) 540/560 ee ——— Meool 188 156° 
reester.luu) dé (175 || 58,5 years... .. M&S 10i |....... Ne 9 | elting...-1 ae 
Ogd. & L. Champ.100) 12. "15. |lHend’n Bridgeda1931| ---.-. io7a|S taomen” KLYN Bost. Duck (Mass.)700) 909 925 
Ohio & Miss...... .100; *5%4 26% Or. Imp., lst, 6s. 1910) 93 ¥314 (See Local anvdlins in! Chico iieen) “taal 418 150 
Onto 2 ortnere Te 100! *89 | 82 | Oree.B. &N.1st.6s,JdJd} 1054 109 | CHKONICLE each w'hk,, ere) -- ee ee ae 
Old Colony......”” ped 175 lize og ape Ags yg ceeee baagos except first of month. y ‘ollins Co. (Conn.)..10, 7 749 
Oregon Sort Line....| 17% 17% Pnilm’nPalace Car— | | 6G | | \Continenta- Me.). 100) 50 | 50% 
Oregon Trans-Cont 7") hg 2l13 3d series 8s STF | sAS STOCKS, | Cres’t Mills (F. R.) 100) 12... 70 
mtietingtied, n \ , Sy» WA, weeree coeeee, Balt. Cc onsol. 58 ‘ os > » | 
Pennsylvania RE 56| 35549|" 85% | Debatre,teseAco| .- Boston Gaslight...500 990 10.0 Devel Milis Ue i £00) 222222) 60 
Pensacola & Atlantic. | 5 | 8 ist-1. Bridge& Tun | te ree ee | Se | ener Saat UNAM ERO) nn... /azase 
-| a A — | OEY c00: concess 100) 224 (22 ve ‘ 7: 76 
Peoria Dec, & Ev..100 21% 21% ist. 7e 1929 “AKO 1132 |134 || 5 [Dwight (Mass.). . S00) 750 <0 
“Vv £ é ‘ South Boston. ....10 a6 @= 
eng FR posees nose weenie ™ Tenn.C.W&1.,con.68.....) -+++++)---2+. _ Brookline, Mass.. “t00| 106 120 Re Machine’ as et sm soll 
Phil. Germ. & Nor. 30 ae 2849 ona Fog ob ay S, “ag°"| Fone Cambridge, Mass.. 100) cs LgL . R. Merino Co...100) 1.....! pea 
Phila.&Read ass.pd.50! 60% 6i "1D Faaitiy, = tot ly 12 [113 lint Mills (F. K.) 100, “873g, 90 
| hester, Mass..100) 113%/] “Tr; in (Me | 
do Pref. .50 Be a a i ‘MIS@?LLANEOUS ee : > l4 c ranklin (Me se ame 100) Gs i Y8lg 
‘eamak aica Pl’n,Massl00/ 100 i161  Gl’be Y.Mills(P.R.)100. (112 
— bg Balt.50 ) ae a a STOCKS, ‘Lawrence, Mass...100) 145. 147 | Granite (i’.K.).... 1000) 236° 1945 
Pi In & St.L..50 5 « | 10 Amer. Cotton Oiltrusts) 29 2919! Lowell. .......-..- 100! 22142223 «Great Falls (N.H.)100) 87 88 
— § op 1 mere) ie lan eemenwen Been... 10 7 | 745 Lynn, Mass., G. L..100 1154 119 dainilton (Mass.) 1000 770 780 
Port. tet Fy 4 my Z| con | of Boston Land........ 7 | VT Mald. & Melrose.. -100') 108 ‘1082 Hartt. ale (Ct.) LOU 
Fort Hayat caugans) 2 22.. Browhne'Siwcsjicas, (4) 4y Giicuhamst igo 12 TE AanGuelWpowerstue, aoe 
+ ++-:-- Brookline (Mass.)L’¢ 5) | alem, ag ay nenaiees 100) 112/71. dolyoke W.Power. | 
Boor s emcee 155) 00. | 8 Genean Ge Ba 200 fem Bal 88 BBE Eo to 
ied eee dxe, pf. (li... Citizens’, Brooklyn.20, 50 | | ., 
Rens. & Saratoga..100, 161 161 | East ‘Bosion Land. 4%, 473 M sie i Philip (F. R.) 100 “100 105 
Rich. & & All - | Be ai + 473 Metropolitan, B’klyn.| 75 80 Laconia(Me).. ....400) 465 470 
Bee Bh Petey iaaeaee |. een tao) 119"). nee belie th “te ei | Ction eee fe a 
do Guar. 7.100;"152  |...... ‘Keeley Motor......-.. | a4 | Ys" "|| Williameb’ y oF | “61 | Lrel Luke Mills (F »Ry) 75 
do do 6.....°128 |..-"7"|Maverick Land... 10| rs) 24 Charlest’ aC deaee is le” \iteeen nen eee) Cane 1640 
’ } 119. oe mee iano owell (Mass)..... 6S 7 75 
Bich. & West Poin.) yi N.E.Mtg.Secur.(Bost.., | | LOU ‘Chicago G.& Coke.10C; 210 | 1... Lowell vwemae at aon a8 148 
song seas 24% N. Hampshire Land 25) +4 | 50e. Cineinnati G. & Coke .'x1811,_ way Lowell Mach.Shop.500; 825 50 
teen RG Sie Pee ox.14.,Lam. “ oven | mes | Bartiord, Ct. G. 1.25) ---2-. | Uyman M. (Mass.).100) 704 Ri. 
Rome & D | rr ee eee se Boced Sugsetinesess ObOK Ni: loses. saohanter N.H.) 100. 154% 196 
Rowe W. & Ogd..-i0 re eees al se ae” oe er 106 | es. | ae | Phone s + seeee uae lnaese- | Mass. Cotton noes 1000 1010 wt 
Rutland .....- eu 7/8 Paciiic ome) BB Oo 100 8% sville G. L........ J llu | Mechanics’ (F. R.) 100) ...... 
=? | 4 | 3358 Central of N. Y.....50! -.....| 60 | ; iy i 
Sh. Seren ate 38 | 39 | Philadel. Co. Nas. Gas. is/ 934s] (Consolidated, N.¥-i00| “Ji | 2. |; derrimack(Maes)1000| 1220 | 1280 
St. ‘Loutsalt, &T.H.100, 35 |"36"|san Diego Land... 178 "> liar a vans 110 (135 Metacomet (F.R.) 100) ,..... |seoee 
Pref.100, 70 | 80 ego Land., ..... >. 50 Mutualof N. Y....100) ¥0 | 94 9 Widdlesex (Mass.).100) 28219 i384 
St.Louis B’dge, 1st pref;} 104 106 ON. Orl 
St. L >» & Texas .. 141g) 14%9| 2d pref. certiticates.|\'50 | 52 |'Portl —> L. ..100 Gilg + Narragaus’tt(F.R,)100) ...-.! 8 
Bt. Louis 1. poh Fr.100 331g, © | St.Louis Tunnel RR.. 1105 109 Gt. Loule’Gan oy mt) 879) 70 Tv : — a ape te 813 
rT) re 100' 67 | 6 8t. Loui : ys é | Naumkeag (Mass.)10 jad 
do lst pref. 100; 109 ja15 Union ereres &. x 115 en —s ase) 348 | ----+ N. E. Glass (Mass.)375) 90 | 98 
_ Bt. T. Von & Woat Ena Tana (R sat}! 9599! 94 tel wach ean Ct yy paul. | -sesteleeee.. Nowmarket ....... 500; 317 |320 
vG.0.20! 375g" 381g Paeifie (Miss.). .1000) 1670 1620 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—-Conciepen. 
ss For Ecplanations See Notes at Head of First Paze of Quotations, 
— MANUFAC’ING Srocks., Bid. jae Ask. | BANK STOCKS. Bid. |Ask. | BANK STOC K8. | Bid Bid. Ask. INSURANCE STOCKS. | Bid. | Ask, 
oe Pepperell (Me.)....500 109. Ll 0 Continental Nat...100) 117 |120 ||Park........ ...... 100) 72 180 Hartford, Sens, | 
. Pocasset (PF. R.)..-10) ....-. (17 ||First National..... 100} 230 |245 | Peopie’s............ 25) 160 |....... Mtna Fire......... 100; 249 (255 
a Rich. Bord’n(F. R.) 100) 65 70 | Fort Dearborn Nat .. | 102 |110 | Phenix.............. 20; 113 (115 Connecticut ....... 100} ...... 1142 
4 sobeson (F. Riv.) 1000) .--... |-. _...! Hide and Leather.100} 140 |...... | Produce Exchange....| 112 114 | Hartford.... ...... 100; 230 (291 
ss Sagamore (F. Riv.) 100, 'O04 |...... Merchants’ Nat.. .100} 360 |... ..| Republic........ ..100 138 (|140 || National........... ST Heceue '132 
e falmon Falis(N.H.)300 25) | 260 | [Metropolitan Nat.10:| 160 [175 Second National..10¢; 225 |. ----/ Orlent.... ..-...-.- 100} ...... | 79 
a Sandw.Glass(Mass.j80, 25 | 28 Nat. Bk. of Amer..100} 14742140 | 3eventh Ward. .-.-106) 115 inttze ||Phoenix....... ...100) ......)198 
a hove (Fall Riv.). 1005 75 80 | Nat. B’k of [llinois.100| 170 |...... ‘Shoe & Leather....100) ......°145 ||Steam Boiler.. .....50) $75 /...... 
Be Blade (Fali Riv.)..100 ...-... 66 | Northwestern Nat.100} 700 |.. ...| St. Nicholas........ BOGIS - cas 128 | London, Eng. 
2 Stafford (Fall Riv.) 100) 103 | .....| Union National....100) 185 [200 | Stateof N.Y... .... 100} 120 {127 Commercial Union.25) 21 | 22 
Bs Stark Mills(N.H.)luv@Q) 1190/1200) Un. Stock Y’ds Nat.100) .....- 2.0 ‘Tradesmen’s........ 40| 102 j...... Guardian...........50) 74 | 76 
- Tecumseh (F. R.). 100! 100 | 182 Cincinnati, | United States Nat.100/ 210 |..-... Imperial Fire....... 251155 |160 
ie Thorudike( Mass. 11000 1195 /12,0 |Atlas National........| ------ 95 | Western National ..... ¥3 | 96 Laneashire F. & L..25 o% 61 
; Tremont&S.(Mass)l0U' 112 j114 (Cmeinnati National,..} ...-.- 65 Philadel phia.§ ‘London Ass.Corp.12%2, 51 | 53 
& Troy C. & W. (F. ce eae 350 Citizens’ National.....| 174 (|:80 B’k ot N. America .100] ...... 346 ~~ Liv. & Lond. &Globe. 4 32% 331g 
J Dnion C.Mf. (F.R.) 100) 212 15 | Commercial Bank.....| --.... i<d | City National....... 50} .....-!-----.|/North’n Fire & Life. 55 | 56 
., Wampanoag(F.R.) 100° L4749/i150 (| First National......... 270 (289 “Columbian Riaitiichidelacs 2 ao awe ' North Brit. & Mer. 83, | 40 | 4l 
Washingt’n(Mass.)100) --..-- aiid | Fourth National.... ./ i890 |...... Commercial Nat....50{ 00 —|..-... || Queen Fire & Life... .1 314) 
Weed Sew. M’e (Ct.)25) ---.-. |----- ‘German National .....} -.--.. (524g, Commonwealth Nat50} ...--.| 45 Royal Insurance... ..3} $619) 37 
Weetamoe (F. R.)100) .-.---- 60 | Market National....../ -...-. 100 | Consolidation Nat..30| 75 |.... New Orleans, 
Willim’tic Linen(Ct)25. 45 |...... Merchants’ National..| 140 [145 Corn Exchange Nat.56] -...-.| 62 2p Crescent Mutual ..100) ......; 32. 
York Co. (Me.).....750, LLvvo L010 | Metropolitan Nat..... 120 /125 ||Eighth Nat........ 100) ...--.|-- ‘kactors’ and Tr...100! ...... 70 
BANK STOCKS, | '|Nat. Lat. & Bk.of Com.) -..... 255 ‘||First Nat.......... BG  <ccs< i aeerh PErOenGGl © occoccce: a tJ 
Baltimore. | Ohio Valley Nav’L. WZ7wiLOO | | Farmers’&Mech.N.100 i SP Germania. ee =e (12? 
i Bank of Batumorel00 142 | Queen City National..| 70 | 75 | Fourth St. Nat’l....100] 107) |...... |Hibernia. .......-- .-100} 70 75lg 
a Bank of Commerce.15 16% Second National ...... 191 |200 | [ndependence......100] .-..-. ---.-. [EOMBicce cone ones: es 80 
% ER eben 19 ||Third National........| -....- 145 | Girard National ....40; 110 Ll2  Hope..............- 100] ......| 97 %8 
fs Com. & Farmers’..100, 0.) 135 =| Western German Bank 220 (235 | |\Kensington Nat.....50] ......|..-..-||Lafayette.... ..... 50 674% 75 
‘f Farmers’ B’k of Md.30 °3) __ Hartford, | Keystone Nav’ vem Oban 56 9 Mere hants’ Mutuall0o) S14 55lg 
* Farmers’ & Merch..40) 57 59% | tna Nat...... ... 100; 100 (110 | Manutfaet’ r’re’ Nat.100) -...... 103° | Mechanics’ & Tr...100, 102 106 
: Farmers’ XPiauters’'25) 9. ' 46 ||American Nat.. ... 50! 65 70 ||Mechanies’ Nat....100] -.-... 130 New Orl’s Ins. Ass'n 30 _ 
first Nat.of Balt..100) | |. 1z9 || Charter Oak Nat..100; ...... 1120 ||Merchants’ Nat.... ...] ------ l4l |New Orl’s Ins. Co.. 5€) 23 | 25lg 
IM. cechaccenee eal i> Sees 100; &9 | ¥3 ites = B’k Commerce.50° ------ | ---+-- POCREN'S 2200200022. 35} GF Lacon : 
a Gertial) Aluerican.... (0... ...,... Jonnecticut River 50; 48 Po t.B’k Germant’n.50_ -...-. feeowen Sun Mutual.......- 100} ......j122 
2 SN ikea Aieicieds ernie 13 far. & Mech. Nat. 100) ......) (105 Nat, B’KN. Liberties 50° -----. snes ‘Teutonia........-.- 100; 129 |...... 
ik Ne seh’ stan ceee 30 37 «| «34 «(| Firet Nat.......... 100 100 (L019 \Nat. B’ k Republic..l00) -.-2. +++. New York, | 
Mechanics’... .... 10, 12%! 13 : Hartford Nat...... 100 155 (|160 | National Se eurity.10O0 -.-.-.). -..- Alliance .........- ore 130 (150 
Merchants’........100} .__.. 132 |Mereantile Nat....100) ...... 95 |Penn National......50 70 Sl |'American ...... ....§ 160 7 
National Exch’ge. . re i265 |National Exchange.50) ......| 64 Philadelphia Nat..100 --+--+ ------ American Exch.. “i00) 80 100 
ere 2.' 20 | 2ule'|Pheenix Nat....... 100 125 {130 ‘||Second Nat........ 100, ----+- --0--- Bowery .... ..<« « —150 (165 
Becond National ..100) 4590 |...... TO a ies nd meine 100: 95 j......||Seventh Nat....... 100; 110 |..... . Broadway | qenevesens "33 170 190 
ated National....100. _.. --/L10 ||United States ..... 100 250 (300 ||Sixth Nat.......... 100) --- 2-2, --00-- eee 17; 100 (12 
panties cone sane oe Louisville, ‘Southwark Nat.....50, 125 |......|/Citizems’.. ..........20; 110 (12 
Western diy: elnabas stan 30; .... | 39 nk of Commerce..... 122 {123 ||Tenth Nat. eee RT TR 
Boston, | | bebe of Kentucky100 160 {161 | Third Nat.......... 160) --<--.|390 |\Climtem.... ......<. 100, 100 (110 
ecccces 00 134 [135 || Bank of Louisvillel00, 87 88 | Western Nat........50 110 |...... Commercial.. ......50) 30 | 35 
pebecns en -100) 122 1123 \C litizens’ National.100 128 |129 || West Philadelphia.100. ------)---.-- Commonwealth. .. 100] 80 (140 
isdoesindlatati 100! Lillg itz City Nat...........100 117 {118 } Portland, Me. | Continental .......100, 200 |225 
Heaesees 100) 122 (|124 a alls City Tobaccol00 108 {109 | Cumbertand Nat.. .40; 50 | 51 |ERagle.. .............40, 240 (260 
Neiiaiaid iii 100, 434% 135 ||Farmers’of Ky ...100 109 {114 | Canal Nat.... ....-100, 162 (163 Empire City .......100) ¥0 100 
100) 102 |--n0-- ‘Farmers’ & Drov..100 102 {104 | Caseo Nat.... ..... 100) 150 (152 | Exchange...... a cteihuleaal 30; 100 (110 
ely 100! 187 !190 ||First Nat..........100) 170 |171 ||First Nat..........100) 120 |1zz |Parragut............50 110 (125 
al ie eats 100! 125 1130 |German Ins. Co.’8.100 125 |......| Merchants’ Nat.....75 123 (124 | Fire Association . -100, 30 | 50 
nested tslpaaditaie 100) 107 | L074), weeeeeeeee-100 137 |140 | National Traders’.10Q 14V¥ (142 — Firemen’s. , 17; 97 ‘1lU2 
coeccese 100' 130 (131 German National. 100 143 (145 | KRichmond, Va, | | German-American 100, 300 (315 
SS 100] 127% 128 | Kentue ky Nat.....100 137 {138 |'City Bank. ........ 25) _29%)..... | Germania...... .... 50) 150/180 
.-100) 137% 138 |Louisv. Banking Co.40 255 [257 | First Nat.......... 100, 135 |...... | eee 50; 110 [125 
meee 100) 12149123 =| Masonic... .........100' 138 {139 | Merchants’ Nat.. 100) 135 (138 Greenwich.. 25 | 220 250 
600 cvecee ---- 100) 10549 106 || Merchants’ Nat. ..100, 142 |143 | Nat. Bk of Virginial00! 103%|105 | Guardian... ..-. 100) 60 ‘0 
i alias 100, 133 (134 |Northernof Ky ...100, 124 |126 | Planters’ Nat......100| 145 |....../! ‘Hamilton....... ..-.15 », 110 | 125 
Renin ainiewiaine 106, 981/100 | People’s Bank.........! 119 |120 | State Bank of Va. sie 116 |....-.|| Hanover..... .. .-..50 110 {140 
ese e202 100 12734/128 ‘Second SE 100) 118 j119 St. Louis, tie necnnane 100) 130 {140 
oceces 100 140 |14049 Security..... ......100 169 {170 | B’kof Commerce. 100) 460 |..:.. |\Howard.............40) 50 8G 
seeee 100 $32 's) 224 |Third National ....100 140 |141 |\Commereial .......100) 325 .eee--||Jefferson........... 30) LiO0 130 
wee cnee 100) 127/130 | Western .-....----L00/ 117 [118 | Continental.... ...100; 160 sunse| Kings Co. (B’klyn) .20; 200 {210 
National..100 111 (113 |, New Orleans, Franklin........... lou! 175 |...... ‘Knickerbocker... ..30) 89 | 99 
oe eecenee 100; 102 {102% |Cana! & Banking..100) 133 |......| Fourth National --100; 260 |......||Lafayette (B’ klyn) .50| 7d '100 
ihe 100, 95 | 96 Citizens’...........100, 82 | 10 | {nternational....-100) 90 |100 "Liberty... .......100) 80 | or 
siete a 12249) 124 ||\Germania Nat.....100) 145%|150 | Mechanies’........ 100, 126 128 ||Long {si’d (B’klyn).50) 90 |100 
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senesces ----100) Llu {110% |Metropolitan ......100) 11842)/122 Third National....100, 113 149 |Mereantile..........50| 50 70 
100, 96 | $8 ||Mutual Nat........ 100} 123 |...... | San Francisco, | '|Merchants’.. .......50) 7 |100 
iia Heasin i0U' 93 | 94 ||New Orleans Nat..100| 413 |......| Bank of California....| ......|----..|| Montauk (B’klyn).. 50/ 85 /100 
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OES 160! 22219'225 ||Union Nat.........100) 1031, 105%) TIT ru, leseoen IN. Y. Equitable..... 35) 160 (175 
(S80. B.)100| 140 |142 | New York. | New York Fire....100) 90 (190 
ie 100| 102 |1021g | America...... .... 100 !174 | (FIRE INSUR’CE Niavara.... .... ---.50| 160 [170 
eT 100) 140 (1404 | American mentee 140%s 113) STOCKS, ‘North River.... ....25| 90 |100 
..100| 11744118 || Broadway.......... 267 =~ Baltimore. i iaiacnns neoons 25| 170 |180 
wees --e-100) 220 (225 || Butchers’& Drov ia 5 161 | .... Associate Firemen’s. 5 | 79 8 '|Park...... .... ---- 100, 385 | Bo 
coees 100) 13749¢ 133 | Central National..100) ..---- 135 Baltimore Fire Ins.10 ......| 28 | Peter Cooper....--.20) 170 |180 
--.-100; 152 {152% Chase Nationa) ,..100 210 |.. ...| Firemen’sTusur’ce.18) 18 | 1818 People’s.. ....-.---- 50) 90 (LLY 
geeces seeee--LOU) 139 [136 ‘Chatham....... cone) Sa 22D) Howard Fire.........5) ..ee--| 7 || Phenix (B’kiyn) ....50) 59 | 60 
America....100) 106 | 10612 'Chemical......c. ..100 } 2400 |...... |Maryland Fire...... 10 4 |..-cc-||Rutgere’......--0+- . o| 130 {150 
ateneiis 22.90, 59 | 60 ||City........---+.---100| 300 |......| Merchants’ Mutual.50 ......| 60 | /Standard.. .... ....50!' lu {110 
eas 100) 162 |162!9 Citizens ............25 138 |...... National ~~ gga veoee.| 549) /Sterling............100] 65 | &0 
abel 100| 127g 128 | Commerce.........100 }.----./170 | Boston. | | Stuyvesant..... ..--25, 110/124 
ocecccccee. 100} 140 {lal ||Continental .......100 }.--.--/222 | American F. & M. 100) 127 (128 ||United States.......25) 140 156 
ceas coe. SO, U27 «1198 Corn E change ...100 1YU |...... | Boston beeeseeceracs 100° 140%'1414, Westchester.... -2-- 10) }45 160 
cece oee.100) 150%!) 151k | East eae ay 25; 130 |..... | Boylston .... ...... 100, 95 | $7 ~ Williamsburg City..50) .60 230. 
at........100) 15312¢ 154 || Eleventh Ward..... 25| 150 j...... Dwelling House...100) 91 | 93 | 
SGénene een 100) lsd =|195 ll iret National..... 100'1550 |......}|Eliot...... eo -eee-- 100} 121k 1123 
eats aia 100) 12649127 Fourth National...100. 145% 147 '|Firemen’s.........100| 187 (190 | 
Leuiler....100 1U4 104-9 ine sapssechonus 30| 159 |..... . Manufacturers’. ..100' 41 | 41%) 
lee eae 100) 119% 120 | Fifth Avenue......100, 750 |. ..., Mass. Mutual......100, 118 1120 || 
iets sca wine 100) 117 “\117Mg Gallatin National ..50 {2luv |... ..) Mereantile F. & M.100; 128 129 
Third Nat........ -100) 100% 101 j Garfield.......-...- ‘100| 200 |..... Neptune F. & M...100} 92 | 94 | 
Tradere’........... 100, 95 | 96 |'German American. .75| 112 |..... a American ..100| 100 [103 | 
Tremont........... 100) 10214 102% Germania..... .... 100} 200 |... .. || Prescott.... ... .100}| 100 (10! | 
— iceaemeat 100 144 /|145 | Greenwich.......... 95| 110 |...... Shoe & Leather. ..100| 3'9 5 || 
Washington.... ... 100; 127 (128 || Hanover........... 100) 170 |......; Washington .......100; 98 | 99 | 
Webster........... 100) 103% 104 | Importers’ & Tr...100 319... Cincinnati, 7? 
Brooklyn. | enti eines 50) 149 |...... Amazou(new stuck) 20) ...... 102 | 
Brooklyn... ........ 100 140 |......) Leather Manufts..100 195 (205 |\Aurora............-.20/ ...... 110 © 
Aad National paki 50) 315 --e--|/Manhattan......... ew ‘164 |Cincinnati...... .... 25| ....../150 || 
eeeiintins neil 40, 160 |..... | Market.... ........100, 170 |......| Citizens’.... ........20) 145 [160 | 
City ‘National wilt 50; 310 |......! ‘Mechanics’. ........ 25 f.--a0- 170 Commercial... .....-25) 230 (|.... || 
Commercial ....... 6U) 150 seeees Mechanics’ & Tr.. .25 /'45 |......| Eagle.............. 100; ......,100 | 
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Manufacturers’. ...... 128 |......| Merchants’. ........ Yo eee || 20) 220 |....../| 
Mechanics’........ 50; 210 225 | Merchants’ Exch’e 50 110 |...... Farmers’ [ps. Co...20|) 85 |..-... | 
Nassau.... ........ 100, 210 (220 | Metropolitan snieiedn 18 | 24 | Fidelity.... cians ae 120 
Charleston, a 145 |...... '|Firemen’s........... 20) ....-./140 | 
B’k of Chas.(NBA) 100) 131 |...... New York ......... 100| 208 |......| Germania........... + seeeee! LOOM | 
First Nat. Chas.. .100| 195 |1..... N. Y. Nat. Exch’ge100) -----. 1128 |iGlobe....... .......-20} -<-.-- 102 
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Chicago. ‘Ninth National....100| 131 ca ‘Miami Valley....... 50) ..-... 90 | 
American Exch. Nat..| 123 /124 North America .... 70) 124 |....-. |Nati aR 100) 159 (160 | 
Atlas National........) ..... 112 | North River.... ....30) 130 |......|\Security ...... ....-100;) 100 (104 i 
Chicago Nat....... 100 1455 |...... |Oriental... -... ---.25 a eee Washington... NE 20} ......{135 || 
CommercialNat M6) VAR acs WOU SA' 22h | ....."Waatarm.. ........ BB) .....j8 'I 
* Price LOMILal; NO .ate [rausuctious. ; Last price this week. § Quotations por share. , Ff | i 
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Railvoad Zutelligeuce. 

‘he LNVESTORS’ SUPPLEMENT contains @ complete exhibit of 
the Funded Debt of States and Cities and of the Svocks and 
Eonds >of Railroads and other Compavies. It is published 
om the ast Neturday of every other month—viz., January, 
March, “ay, July, September and November, and its fur- 
nished without extra charge to allregular subscribers of the 
Curonicie. Hautra copies are soid to subscribers of the 
OHRONICLE af 50 cents each, and to others a’ $1 per copy. 

ANNUAL REPORTS. 
Cincinnati Indianapolis St. Louis & Chicago. 
(For the year ending June 30, 1887.) 

The report of this company for the fiscal year ending June 
30 has just been issued, and it is one of the railioad documents 
that presents an excellent exhibit for that year. The company 
has b:en prominent for its success in negotiating the new 4 
per cent bonds to replace the old seven per cents miuturing, 
thus wabing a large saving inthe annual interest charge. 
The r port of President M. EK. inzails in full will be found on 
a subsequent page of the CHRONICLE, under the tiile ‘‘Reports 
and Documents.” 

The comparative statistics of operations and income, and 
the bal.nce sheet, for four years, have been compiled for the 
CHRONICLE, as follows: 

OPERATIONS AND FISCAL RESULTS. 
1883-84. 1884-85. 1885-86, 
343 3413 343 





. 


1* 86-87, 
Miles coperated...... £43 
Operut ons— 
Passenger mnleage.. 
Rate p. pass. p. weile 
Freight ‘tons)milse. 


35,808,509 35,744,758 35,812,992 83,778,236 
2°32 cts. 2°22 cts. 2°29 cts. 2 28 cts. 
139,936,623 174,608,590 172,841,637 207,270,762 


— a c 























Av. rute p. ton p.m. 1°09 ets. U's cts. O's5 cts. U's cts, 
Earinings— 5 ¥$ ~ $ 
Passenger..... ...--. 833,066 795,556 729,534 773,146 
Freight. .......-...-- 1,439,548 1,543,129 1,540,902 = 1,754,830 
Mail,expr’s,r’uts,&e. 225,975 257,177 256,498 224,916 
Tot. crossearn’s. 2,498,589 2,595,859 2,526,934 2,752,892 
Oper.exp. & tases. 1,995.399 1,600,181 1,540,062 = 1,700,596 
Net earnings........ J03,190 935,673 Y86,872 1,052,296 
P.c. of oy. ex, toearns G3'S9 65°95 6O'9-4 61:77 
° INCOME ACCOUNT. 
1883-84. “— 1385-86, 188°-87. 
. " ‘ 7 7 ‘ 7 ' $ 
Net carnings.......... 9V3,190 935,678 9S8#,872 1,052,296 
Disbursements— 
Interest on bonds..... 526,233 624,482 624,234 645,267 
DAVEGONGB ......000--- cecccese  — sovcccece 210,000 $52,500 
Rate of dividends .... eee:sees 8 =§=s S Se eeves (Spc) (434 p. e@.) 
Miscellancous......... 0,254 29,015 18.8 i4 15,58? 
Tot. disbursem’ts-... 631,487 693,527 853,078 991.319 
Balance, surplus...... 271,703 232,151 133,794 60,°47 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883-84. 1884-85. 1885-86, 1886-57 
A SSC ‘c— : ~ ~ _ -s . 
RR. and equipment. 13,898,461 15,235,634 13,272,936 13,197, 119 
Sundry securities... Lelkels 1,547,556 1,885,006 3,149,020 
Bona redemp i, AC. iesuane abhubewee ° <eeeccec 1,090, 142 
Materials, &C........ 92,195 441,768 97,757 ] 19,952 
Sundry eccounts.... SS1,491 G14,tz8 712,054 *i,4 4978 
Cash on hand....... 34.154 11,827 88,298 145.748 
Total aE oe eam 15,927,516 15,751,013 1€,006,081 19,527,570 
Liahilities— a ~ Re BS 
on, ere aA LL 000 7,000,000 7,000,000 = 7,000.030 
Funded debt......- 7,454,500) 7,445,500. 7,420,000 9.033.750 
a ee ee ee 1.851.060 
sills payable........ SO) ES ee ee ‘ , 
Accounts payablet.. L10,817 132.329 224,755 S10 76] 
Unpard interest, &e. 97 Di 5R288 G6,1L15 erigtt 
Sunery Scr ouUurnts «.<. 110.128 93,258 27,278 5.67) 
roti iid USS .-.ee- 625,048 1,024,139 1,157,933 1,218) s«] 
Total... 00-00. 15,927,516 15,754,013 16,006,031 19,527,572 
Phe Oy help l items ware: Advanees, B527.382: bills 


receivable, 


S3TH 142; dive from sundry persous and companics, $386,537 


i Includes June pay rolls and supp ies. 
Nashville Chattancoga & St. Louis Railway. 
(for the year ending June 30, 1887.) 

The statistics for the year ending June 30, 1887, were 
furvcished the CHRONICLE at an early date and ‘published in 
the issue of August 20, on page 239. The annual report just 
out has the followirg remarks: | am 

‘The increase in flouting debt was incurred by payment of 
claim of the United States for $153,600 past-due ‘coupons 
which was heretotore inclu ‘ed in interest lability, and for 
advances io build branches, upon which bonds will be issued 
in November next, when the roads are comp eted These 
bonds have already been placed at a very satisfactory price. 
realizing above par, and the amount rec-ived upon their 
delivery will reduce the floating dcbt to less than $300,000 
which amcunt is account)d fer by advances mede to the 
Duck River Valley Railroad Company for construction of the 
extersou from Petersburg to Fayetteville, for which thos 
company holds $144 500 Duck River Valley Railroad bonds; 
and by ihe cost of seven and a balf shares in lease of the 
West mm & Atlen'ye Railroad, after decucting dividends re- 
ceived from this investment, 

‘In 1880 the United States presented for payment coupens 
Q@moubling to $io8.C00, which matured between July, 1862, 


— 


and January, 1866, upon bonds issued by the Nashville & 
Chattanooga Railroad Company, and demanded interest upon 
each instalment from maturity. This company denie! i's 
liability, and suit was brought by the Government in 1881. 
The case was tried before the United States Circuit Court, at 
Nashvil'e, in 1883, and judgment rendered in favor of the 
company; but upon appeal to the Supreme Court of the 
United States, the decision was reversed,” ad - ” 

In November last the company entered into a contract with 
the Tennessee Coal & lron Railroad Company for the purchase 
of their railroad, which extends from its junction with the N. 
C. & St. L. Railway, near Cowan, Tenn., eighteen miles to 
the Tennesseee Company’: mines, at Tracy City, and agreed 
to issue and deliver to the ‘l'enn. C. I, & R. Company, in pay- 
ment therefor, $500,000 bonds secured by mortgage upon the 
property purchased. The company took possession of the 
road November 1st, 1886, and the surplus for the eight 
months, after paying all expenses, interest and taxes, has been 
£9,252, which would indicate that, with the other advantag~s 
derived from the possession of the road, its purchase was a 
ju licious invis ment. 

The Huntsville extension from Elora, 02 the Fayetteville 
Branch, to Hun'sviile, Ala., was begun about March Ist last, 
and the track wiil be completed to Hantsvilie during October, 
The road is 26 8 miles long, making the distance from Nash- 
ville to Huntsville 130°5 miles, 

The Jasper branch has been «xtended from Victoria to the 
Whitweli Mines, a distance of four miles, forthe purpose of 
rendering available the coal deposits of this section, from 
which the Tenn. Coal Il. & R Co. will ship from 200 to 390 
tons of coal per day. It was thought to be the interest of this 
company to further extend the road up the Sequitchie 
Valley about 14 miles to Dunlap. 

fhe Bon Air extension of tce MeMianville Branch from its 
terminus at Sparta, Tenn., six and three-quarter miles to the 
coal fields of the Bon Air Coal Company, at Bon Air, will ba 
finished in December next. 

Surveys have been made lovuking to the extension of the 
Centerville branch from its present terminus at the Lewis 
County line southwardly about eighteen miles to extensive 
iron ore beds and timber Jands on Allen’s Creek. 

‘‘In October, 1886 the directors felt justified, from the 
earnings of the road, in ccm nencing the payment of quarterly 
dividends of one per ceit upon the capital stock, This has 
been regularly declared since, and, with the present receipts, 
can be continued and the floating debt liquidated in a short 
time.” 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 





‘atest reports of net earnings not heretofore published, 
—— Angust,——-~ — Jan. 1 lo Aug. 31.—N 
1587. 1886. 1887. 1886. 
Nume of Road. $ $ > 
Bulf. N. Y. & Phila.Gross. 290,0°2 257,734 1,807,106 1,704,0S0 
i 9,159 74.710 363,7.0 334,870 
29,170 922 


a, 
Canadian Pacifie...Gtoss. 1,05. ; > §=6©6,841,262 6 080,823 
Net... 386,411 320,032 1,718,935 2,131,869 


Cleve. Col. Cin. &In.Gross. 457,190 498,533 2,861,992 2,575,897 
Net... 186,736 150,232 1,054,203 S8u,cor 
Det. Boy City & Alp.Gross. DP = ee eeeses 322,864 aneee ves 
et... | CT =— etal 


OS.039 a) 
NCE... 13,833 le 
‘Gr. Rapids &Ind..Gross. 286,956 24: 
Net... 110,266 
Memphis & Charl ..Gross. 139,087 
Net... 21,584 46,183 175, 3:87 ; 
N.Y. L. E. & West..Gross. 2,1°0.675 2,051,6€95 15,758,120 1] 1,494,111 
Net... 611.768 573,098 4,494,968 3,982,578 
N.Y. & New Eng...Gross. 093,854 37%,513  ¥,691.0.9 
Net 164,6€0 157,490 842,266 
178,171 146,600 496.712 


sve 
Ft,.Worth & Deny.C.Gross. 426,656 
Ne 


1,562,488 


N. Y. Ont. & West Gross. 
Net 


Net.. 56 S51 42 880 164,764 5 
N. Y. Phil. & Norf..Gros3. 4,267 32,369 346,033 281,35 
Net... 9 ORF 5.582 G2 ,440 15,743 
Norfolk & Western Gross. 385,082 287,407 2,5 9.580 1,993,076 
Net... 169,615 122,919 1,023,992 782,129 
Northern Central..Gross. 608,628 802,027 4,226,557 3,535,889 
Net... 1¥,102 1268, 31 1,663,319 1,219,868 
Northern Pacific ...Gross. 1,299,586 1,226,358 7,919,316 7,316,641 
Net.. 601,976 Gd58,953 3,062,325 3,363,726 
Pennsvlvania...... Gross. 5,022,012 4,585,390 36,047,106 32,192,231 
. Net... 1,907,556 1,905,045 12,365,400 11,155,297 
Petersburg.... ...-- Gross. 27,038 a. emedesme -c0seae se 
Net... 10, 222 Se ee 
Phila. & Erie.......Gross. 381,051 349,521 2,632,428 2.310.728 
Net... 146.761 141,554 1.089.994 966.617 


.. Gross. 2,055,764 1,801,207 
Net... 1.127.465 760,029 
Ph. & R. Coal & Ir.Gross. 1,979,716 1,501,421 
Net... 233,273df,181,541 
19,131 17,337 
5,005 re i | -"hatieens-. ” .. anda 
ad tly.—_———~  —Jan.1io July 3t.N 
1 . 


Phila. & Reading. 14,034,019 12,360,227 

9,928 4,901,118 
11,404,201 9,229. 660 
’ . 656,152df,1533,254 
Richm. &@Peterss...Groes. S7s8GR ESS accccces .. wacccce 


Net... 


1887. 1886. N87, ixnS6. 
Name of Road, $ $ os ¥ 
(Mu. Ind. St. L. & C.Gross. 214,3-4 213,631 L50o,111 1,416,199 
Net... 86,067 85,485 974,275 942,731 


* All lines op>*rated. 

Alabama New Orieans Texas & Pacific Jauction Rail- 
Ways.—An extraordinary general meeting of chis company 
was to be held in London for the purpose of considering a 
resolution to the effect that the company cannot, by reason of 
ils li:bilities, continue its business, and that it is edvisable to 
wind up the same voluntarily, It was proposed to appoint 
as liquidator Captain Frances Pavy, who has already teen 
appointed Receiver on behalf of the debenture holders. A 





cucular to the shareholders stated that the company was 
unuble to meet its maturing coupons, 
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~ ‘Buffalo New York & Phitadelphia.—The gross and net, 
earnings for August, and from Oct. 1 to August 61, were as_ 


follows: 
ao -August.——-—~ —-Oct. 1to Ang. 31.—- 
es ~87 1885. 18-G-7 ot 85- a 
Gross earnings............. F290, 012 $257, 734 $2, 437.968 260,? 
Operating eX penses.......- 190,553 183,024 2,034,002 1,847,717 


$74,710 $103,964 





Net eargngs............ $9,159 Poll, 72 





Central Iowa.—The sale of the Central lowa main line 
under fore losure has been postposed until October 20 by the 
Master. Conferences are being held between the opposing 
interests C mtrolling the first mortgage bonds, and the opin- 
ion is expressed that a mutual understanding will be reached 
before the day of sale. 


Chester Valley.—There was a hearing in Philatelphia 
before Special M.ster Dallas in the matter of the petition of 
Col. James Boyd, trustee of the Chester Vallev Railroai first 
mortgage, tos: lH the road without resorting to foreclosure, 
He was given permission without objection to exercise such 
powers as were vested in him by the mortgage, 


Chicago Buriington & Northern.—A Chicazo dispatch 
gays that the Supreme Court of Illinois has just given a 
decision agvinst the company in the case involving its right of 
way between Duluth and Galena. This decision will necessi- 
tate the giving up of 12 miles of track over the Lilinois Ceatral 
road and which cost the Chicazo Burlington & Northera roid 
over $100,000. The officials of the latter road say, however, 
that if a rebearing of the case is not granted they will buiid 
12 miles of new track on their own right of way. 


Cincinnati Hamiiton & Dayton.—In the proceedings before 
the Ohio Court :egarding the appointment of a receiver for 
this company the following abstract of account with H. S. 
Ives & Co. from Aug. 12, 1886, was put in by F. H, Short, the 
Assis'ant Treasurer. 

Deposited by Assistant Treasurer, 1886, viz: 





August 12, on opening of account. -..... ae ee PE aes. 00) 
Rewittance sundry times tu date............ nbenesenccesceades 381,724 
Eastern drafts collected. ............cccceec--s-seceee Soccccoce . 159,174 
Se ee ee --. $790,898 
Checks and drafts drawn by Assistant Treasurer, viz: 
IE LT ae TEN ME TERT Te Ie Le ee $395,0°0 
ee re GO TERT Bn BOT o 6nccceccsncccccassececcscce eens 79 
For transfers to Cin: junati ban®s. .... 2.2... ce ccc ccc cc cece 235,000 
For aceount purchase T. H. & [. steck.....................04- 127,500 
prae Seenen Game, Ee. GF Ey BES: odecnccccocvcecsececesecces eee 15,487 
For guarantee C. R. & Fort Wayne interest .................. 5,278 
For Cambria [ron Co., steel rails..........222.. 00. eececececeee 67,693 
For vouchers, acc: unt ¢ quipurent......... deihademebneonsiaaions 248,619 
For current vouchers, I sche cedhaan wie iianmenebticintndennsdicide 70,324 
a ee am eeeccecccscccase 1,243,979 
Excess of checks and drafts over his deposits.............00. $454,074 


Proceeds of bonds and stocks sold in New York and depos- 
ited there: 











65 C. H. & D. bonds, 5 per cent........ cient eiididaemnsianiia $70,758 
ss Oe a NN nn oi kn sukies ccscnnceksdbesessedes ~,011,342 
65 Cinecipnati kichmond & Chieage Aliana 68,250 
4,7 82 — ~’ Cincinnati Hamilton & Day. common stock... 621,666 
22 do do do do cits 3.3 S00 
2,000 mer ton & Michigan EE ee ae mesesens 75,000 
a a a a i $2,856,511 
Commission paid for s2l RG SN etd éatinndeeb tacts $150 000 
Bees Uk BO O GIMNNN so dnc ocicccéccces Ccesccessece<e 50,000 
 § eee 25,000U— 225,000 
$2,625,511 
Excess of checks and drafts over Ives & Co. deposits...... ae ’ a53,07 L 
i niet cia ait ahah i ih Ee la 523.72,433 
Add interest on current ACCOUDT. .....ccc cee ccc cccccccccccece “ "31.043 





August 12, 1887, balance due from H. 8S! Ives & Co. -- $2,203,482 


Amount for stee k and bonds and interest, as above.......... 2,881,557 
Amount received ou account of same, viz., excess of cheeks 

AS RN A IO A LTT $453,074 
Paid by President and Treasurer. .... .......2.. 020. 225,0U0— C7S8,074 


The defens> fileu the balance sheet used as evidence, which 
contains only the old issue of $1,000,060 preferred stock and 
nothing of the new issue. The totals are as follows: 


FINANCIAL ENMIBIT CINCINNATI HAMILION & DAYTON RAILROAD 
COMPANY TO JUNE 3Q, 1387. 





Aesets. Liabilities. 
Construction.......... $4,357,322 | 2d mort. bonds........ $2,000 OF0 
Equipwent...... Ree Foe Lh re 4, 00,000 
Beval Gstate......0.-<<- 748.407 Stock preferred... ... 1,0) 0,000 
Supplies, &e........... 278,204 | Consolidated bonds... 2.854, ,000 
Bilis receivable... Leva? re plus earnimyes...... 3,7°9,.653 
Stocks and ho ds .... 847.816 7 = . ): See 268,282 
Due from railroads.é¢ 231,19) C oup ous un; aid — ; 
Due from U.S. P.O... 12 293 i. xb $14,087 
C. BR. & Ft. W. RR.-.. 393,790!) Aecru’d, not 
D. & M. Lessors....... 7UG.646 due.......239,814— 283,901 
C. H.&I. RK.......... 1,451,616 Dividends u: paid 

t. & R. Trenster Co. 12,750° Due...:.. Ee8,e31 

Dus from vgents, &e.. 200.453 Acern’d, ‘bot 

Toledo Eievator....... 6~, 647 .-e- .-132,850— 139,181 

Cash and cash assets 2.009,817 Due peer ai uls, pO 112.179 

Henry 8. Ives & Cu.,tr. t8o,. 900°) Lima shop...... , 749 

ae SS ee 300 Accounts payable, &e. 382,276 

Surplus of assets..... 4,é 87/941 Liils payable, &e..... 6,000 
Total—Cr....... . $14,940, 25 
Assets over liab’lties 467, 41 


eee <n -_— + 


$14,910,529 








Total assets. ........ Net liabilsitie.... .. $10,372,548 








Cincinnati Indianapolis St. Louis & Chicago. ihe ee gross 
and net earnings and cha’ ‘ges for July, the first month of the 
fiscal year, were as below given: 

















- nS th 9. ——_—_— 
18-7. re 
I a sai le dal $24,384 S213.631 
Operating expens’s and taxes ............ -- 133,317 333,061 
IN, 3 au mteine aeesemmeawead $1,067 $80,570 
Fixed charges, less miscellancous income.... 33,333 47.925 
TT cdtstccnmenttdnwekh, Saeed ommeeeanel $17,734 $32 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, exvenses, &c., of this road for August and for eight 
months, obtained for publication in the CHRONICLE, were as 
follows : 














i Augus'.——— —-Jan.1 lo August 3°.-- 
187. 1S86 1857. I=SE, 

Gross earnifes.... 2 ee $437,191 Fidrz433 $2,861,902 $2,575, S96 
Operating expenses 2eesce 250, 455 228 S00 >. SOT, 6%). ) . € QY » YO? > 
Net earnings.......... $186, (73 36 $isO,232 F1.! 5 £203 $-53,601 
Interest, tuxes, ete.... ... 68.591 OU,7C4 047,078 o72,045 
Balanee..... SP SLiS.1 15 $il9522 #8406, 25 21.059 
Additions to property..... 7.200 2% 2.526 “416.737 “7 13,608 
I eo $1. 0.915 "$87 902 $29,733 FiS87,451 





*This item inelndes $3€4,902 spent for new cars, $35,250 for new 
epgines and $19,535 for purchase of real estate. 

Fort Werth & Denver City.—The gross and net earnings 
for August and from Nov. 1 to August 3! are as follow 


——---August.———~  -—-Nov.1 lo se, 3l—s 
1887. 1886. 1886-7. 1885-6. 








Gross earnings.......-..-. $68,039 $37 539 $525,382 $319,511 
Operating expenses.... .. 34,156 21,873 ~9 4,525 204,540 
Net earnings........-. $33,953 $15,726 $228,857 $SlL14,971L 


Houston & Texas Central.—I* is reported that the several 
interests have been in conference, and have substantially 
reached an agreement which will shortly be made public. 


Louisville New Albany & Chicazo.—This railroad is at 
work on its new line from Bainbridge to Brazil, Ind. 


Memphis & Charleston.—The gross and net earnings for 
August and for two months from July 1 have been as below : 
———---August.———- ~ —2m + Apache to ~*; 31.—w 

1887. 1886. 486 











Gross earnings .... $139,087 $119,375 $ 766,034 $2 La. 838 
Oper. expenses .. .. 117,503 73,192 190,427 148,065 
Net earnings... $21,584 $46,183 $76,557 $66,773 





* Spent $22,000 for new equipment, 


Mexican Central.—The payment of subsidy to this com- 
pany was suspended June 21, 1885, and resumed at a reduced 
rate July 1. 1886, and has since continued i in accordance with 
the agreement which was embodied in the law of June 380, 
ie The collections up to the present time have been as 

elow : 





I is in etn eeeenkeniadinne antmnall $3,724,055 31 
July 1, 18856, to Dec. 31, 186, at % per cent............. 58,437 40 
Jan. 1, 1887, to June 30, 1837, at 1 per cent.............. 82,784 90 
ie Se Oe Oe iis nnn ween seh eamininindaneeks 28,342 32 
August (so far as heard from), at 2 per cent.............. 27,000 00 

, ee abwaner niihhis site xtreme naninaadaiagdai $3,920,61 93 


New York Lake Erie & Westera.—Thie gross and net earn- 
ings for August and frm Oct, 1 to August 51 were as follows, 
including 68 p. c. of the earnings of ‘the N. Y. Penn. & O., 
the other 32 p, c. being paid as rental : 

- deen -- 
S87 1 








— -——--Oel. Llo Aug. 3) .-—sN 
SN6. 1886-7. i368 =), 
$2,.051.695 $22,026,699 $2).2+0,171 


Gross earnings. ... $2,1 80.67 DS 














Operatingexpens. 1,°:63,907 1,475,602 15,559,503 14,47+,050 
Net earnings.... $611,768 $573,093 $ °,467,137 $5, 72,1. 1 


New York Ontario & Western.—The gross and net earn- 
ings for August and from Octvuber 1 to August 31 have been 
obtained for the CHRONICLE as follows :— 





——-- August. = —Ort 1 to Aug. 31. 

1887. 1Rsh. 1<84-7 1A*5-G. 
Gross @arnivgs....... $178.171 $!46,659 $1,823,821 81,860,952 
Operating expenses.. 121,320 103,780 31,122,553 1i7i,368 


_—- ee - —- 


$i2,879 








Net earnings.... . $°6,851 


Northern Pacifie.—The gross and net earnings for Aug, 
and for two months from July 1 bave been as follows: 
—— —Aug.—-——._ 2 Mos. July 1 to Aug. 31.— 
1887. 1SS6. 1857. IxS 4 
Gross earnings... $1,299,586 $1,226,458 eet ry te $2,326 .384 
Operat. expenses 697 .Os0 67,405 Hy Bogen a Liv, u4 


Net earpings.. $601,906 SGO= 953 $1,147, G24 ba 1. 5,480 
Land sales 87,317 acres; amount of sales saletitieee town lots, 
&c., £342,883, 


Pennsyivania Railroad.—The gross and net earninys for 
August and for eight months, January 1 to August 31, were as 
below stated. On the lines west of Pittsburg & Evie the net 
re-ult, after payment of interest aad a'l charges, is shouwnon 
the second table. 

LINES EAST OF PITTSBUKG AND ERIE, 
—-—- Gross Earnings.--—~ 


ee Ne t har Mi LT & +> ee, 
, 








1887. So. 1357. 1=*6 
Jan. ltoJune 30 $26,370,724 $22,259,164 8.724.383 $7.69 62 
July ee 4, 654, 370 4, 356.677 1.673.541 1.589.628 
Aes. .cscccae a 5, 022,012 4.955.590 1.9:7,33¢ 1.005,045 
TotalS months $26,047,106 $32,192,291 $12.365,4¢60 $11,155,297 








ee ee anes 
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LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficu after payment of charges. 





1887. 1886. Diff. in 1887. 

Jar. 1 to June 30. Sur. $410,484 Def. $514.923 Gain. $925,407 
ST ecoveses seoel Sur. 87,008 Sur. 262,508 Loss. 175,50) 
Amgust .....ces-- Sur. 262,455 Snr. 78,651 Gain. 203,504 
Total, 8 mos ....Sur. $779,947 Def. $173,764 Gain. $953,711 


Philadelphia & Reading.—The gross and net earnings for 
August, and from Dec. 1 to August 31, have been as below 
iven. The net earnings of both companies aggregated 
#1,360,738 in August, 1887, against $578,488 in August, 1886; 
forthe nine months, net in 1886-7 were $8,552,753, against 
$4,018,071 in 1885-6. 
RAILROAD CO, 


—— — August.--——— —9 mos.. Dec. Lto Aug.3 La 
1887. 1886. 1886-7. 1855-6. 
Gross earvings....... $2,055,764 $1,801,207 $15,611,631 $14,009,002 


Operating expenses... 928,293 1,041,177 7,693,412 8,377,107 


Net earnings ..... $1,127,465 $760,030 $7,918,219 $5,631,395 
COAL & IRON CO. 
August,—— —~ —3 mos., Dec.1 to Aug. 31.~ 
1887. 1886. 1886-7. %5-6. 
Gross earnings..... $1,979,716 $1,501.421 $12,746,726 10,574,917 
Operating expenses 1,746,443 1,682,962 12,112,193 12.188,740 
Net earnings.... $233,273 def.$181,541 $634,533 def.$1,613,823 

—The receivers of the Reading Company have decided to 
pay the October interest on the $10,000,000 improvement loan 
due October 1. They will also purchase interest on the divi- 
sional coal mortgages on and after October 10 as follows: 
Swatara at 6 per cent, Houtz, Meyer & Kinnear at 5 per cent, 
Salem Coal Company at 4 cent, Summit at 3 per cent. 

The only obstacle that appears to stand in the way of the 
Reading reorganization now is the holding out of the owners 
of some $4,300,000 of first series fives, who demand par for 
their bonds. It seems probable that some method of com- 
promise will be arrived at, 


Rome & Decatur.—The Daily Commercial Bulletin says: 
** When the firm of Grovesteen & Pell failed they had on hand 
$625,000 worth of the Rome & Decatur Railroad Company’s 
first mortgage bonds, and 3,328 shares of the same company’s 
stock, of a nominal value of $332,800. The Rome & Decatur 
owns the right of way from Rome, Ga., to Decatur, Ala., 
though its roate between these two points is not a direct one, 
except from Rome southwest to Gadsden, Ala. From Gads- 
den the line is irregularly laid out, taking in Atalla, Gunters- 
ville and other minor towns. The total projected length of 
the road is 155 miles, of which 61 miles from Rome to Atalla 
have been completed during the past summer. The remain- 
ing 74 miles are now surveyed, and it is thought will be 300n 
completed. Meanwhile the question is being agitated both 
here and in the South of what will b:come of the company’s 
securities held by Grovesteen & Pell, which are sufficient in 
amount to carry with them more than the balance of voting 
power, and to give the management of the road into the hands 
of whoever secures them.” * * * ‘The only roads to whom 
it would seem that the Rome & Decatur would be specially 
valuable are the Georgia Central and the East Tennessee Vir- 
ginia & Georgia division of the R:chmond Terminal system. 
The Western & Atlantic, which is under Georgia Central con- 
trol, alreavy has a line been built from Kingston, Ga., about 
ten miles west to Rome. Could the Kingston line control and 
complete the Rome & Decatur it would be able to very suc- 
cessfully compete in the matter of distance with the more 
roundabout lines from Atlanta to Decatur,” 


Shenandoah Valley.—The time for the deposit of general 
mortgage bonds has been extended to Oct. 15. 


Stock FExchange—New Securities Listed.—The Govern- 
ing Committee of the Stock Exchange have added the follow- 
ing securities to the list : | 

NORTHERN Paciric—First mortgage sinking fund 6 per cent 
gold bonds of the Helena Boulder Valley & Butte Ruilroad 

$260,000, mating the total listed to date $600.00, 

UNITED STATES EXPRESS COMPANY—$3,000,000 additional 
common stock, making the total amount listed $10,000,000. 

SHENANDOAH VALLEY RAILROAD—$4, 113,000 of the engraved 
certificates of the Central Trust Company, representing the 
general mortgave 6 per cent bonds of the railroad. 

St. PauL & NORTHERN Paciric RaiLway —$300,000 addi- 
tional general mortgage 6 per cent bonds, and the registered 
certificates into which they may be converted, making the 
total amount listed $6,300,000. 

CHICAGO ROCK ISLAND & Paciric RAILWAY—$1,100,000 first 
mortgage extension and collateral five per cent bonds, making 
the total amount listed $13,960,000. 

PHILADELPHIA (GAS) ComPpANy—$1,000,000 additional capi- 
tal stock. making the total amount listed $7,500,000. 

New YorK Texas & MEXICAN RalLWay—$1,442,500 first 
mortgage six per cent gold bonds (reduced to four per cent, 
and so stamped), to be known as ‘‘New York Texas & Mexi- 
can Guaranteed four per cent bonds.” The six per cents 
were stricken from the list, 

' Wabash.—It is reported (by Kiernan) that the Wabash 
matter is practically settled, and that the first and second 
mortgage bondholders’ committee have agreed upon a plan 
Satisfactory to both parties. This contemplates the issue of a 























first mortgage 5 per cent bond on the whole system east and 
west of the Missi-sippi River to pay off the Wabash firsts and 
Great Western firsts; also a second mortgage 5 per cent bond 
on the same property to take up the Toledo & Wabash 
seconds, Great Western seconds consolidated and the 7s of 


1879. 








Reports and Documents. 
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REPORT TO THE STOCKHOLDERS OF THE 


CINCINNATI INDIANAPOLIS ST. LOUIS & CHICAGO 
RAILWAY COMPANY, 


FOR THE YEAR ENDING JUNE 30, 1887. 


The gross income of the Company for the fiscal year ending 
June 30, 1887, was two million seven hundred and fifty-two 
thousand eight hundred and ninety-two dollars and sixty- 
seven cents ($2,752,892 67). The cost of operating the Rail- 
way was one million six hundred and forty-one thousand six 
hundred and eleven dollars and twenty-one cents ($1,641,- 
611 21), leaving a net income of one million one hundred and 
eleven thousand two hundred and eighty-one dollars and 
forty-six cents ($1,111,281 46), out of which interest, taxes 
and dividends were paid. Four dividends were paid upon 
the stock, one of 1 per cent and three of 1!4 per cent, aggre- 
gating 4°¢ per cent. 

The amount charged for interest is very large, for the reason 
that as old bonds were taken up in the refunding operations 
alluded to hereafter, the interest to date was charged up, 
although it might not be due. This brought more than the 
average amount into this year.4 

Notwithstanding this there was a very respectable balance 
left after all payments, which has been carried to the credit 
of the profit and loss account. The percentage of operating 
expenses was 59°63. 

The results for the year are very satisfactory. We have 
had fair rates and a good volume of traffic. 

The policy of the management in the past, to furnish the 
public th+ safest and best accommodations possible, has been 
continued. 

The contract for replacing all the wooden bridges of the 
main line with heavy iron structures, that was menti med in 
the last report, has been nearly completed. A small portion 
will go into the present year. 

Sixty-nine hundred and seventy-six (6,976) yards of heavy 
masonry have been built to take the place of that which was 
old and light. 

Nineteen miles of 56-lb. steel has been taken from the 
main line and put on the branches, and new 67-lb. steel laid 
in its place. Wharton switches have been substituted fur the 
old ones as fast as they needed renewing, 

The plan of reducing grades and curvatures, wherever it 
could be done without too great expense, has been followed. 

Sixteen thousand nine hundred and thirty-eight (16,933) 
cars of new ballast have been distributed along the line. 

Two new postal cars, four locomotives and two hundred 
freight cars have been added to the equip nent. 4 

The double track west from Cincianati has been extended 
three and a half miles. 

New side tracks to accommodate the business and facili- 
tate the handling of trains have been put in at various points 
along the line, aggregating altogether thirty thou-and six 
hundred and eighty-one (30,681) feet, or nearly six miles of 
track. 

The number of miles of railway operatel by the Company 
during the year has been 412 6-10. 

The earnings reported are for 298 miles only. The Kan- 
kakee and Seneca Railroad, 424 miles in length, is owned 
jointly by this Company and the Chicago Rock Island & 
Pacific Railway, and its earnings and accounts have been 
kept entirely separate. The earnings of the Vernon Greens- 
burg & Rushville Railroad, 45°6 miles in length, in previous 
years have been included in those of our main line, as our 
Company had a five years’ contract to operate it. On the expi- 
ration of this contract last October, a new arrangement was 
made, by which it was operated by this Company for the 
account of the bond and stockholders, with separate accounts, 
Our Company owns all of its bonds and over two-thirds of its 
stock, but its earnings and expenses were kept seperate, to 
satisfy a minority of the stockholders. Since the first of No- 
vember it has just about earned its operating expenses, the 
advantage to our Company being in the business it gives us, 

The Columbus Hope & Greensburg Railroad, 264g miles in 
length, has always been operated by our Company for the 
benefit of its owners, with separate accounts, all of its bonds 
and nearly all of its stocks being owned by this Company, 
The only way that it affects the statements hererein is in the 
fact that its net results have been credited to the earnings of 
our Company. ; 

The gross earnings of the Kankakee & Seneca Railroad for 
the year were seventy-three thousand five hundred and ninety- 
two dollars and forty-six cents ($73,592 46); of the Columbus 
Hope & Greensburg Railroad, thirty-three thousand five hun- 
dred and eighty-three dollars and sixty-nine cents ($33,583 69); 
of the Vernon Greensburg & Rushville Railroad, for eight 
months, twenty-two thousand four hundred and twenty-six 
dollars and ninety-two cents ($22,426 92). Adding this to 
the income reported, two million seven hundred and fifty-two 
thousand eight hundred and ninety-two dollars and sixty- 
seven cents ($2,752,892 67), makes two million eight hundred 
and eighty-two thousand four hundred and ninety-five dollars 
and fourteen cents ($2,882,495 14) as the gross income of the 
entire system. 

A contract was made last spring for building a new Ine, 
one mile in length, at North Bend, thus taking out consider- 
able curvature and grade, and avoiding the only tunnel on the 
line, 
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This improvement is expected to cost about one hundred 
thousand dollars ($100,009), and is now well under way. 

A loan was also made to parties proposing to build a 
railway from Lawrenceburg on our line to Louisville, by which 
they agreed to construct the portion of the road from Law- 
renceburg to Aurora (about four miles) this summer, and give 
the business to our Company. This part of the line is nearly 
finished, and will be a valuable feeder to our road. 

Large sums have been expended during the year for lands 
in the cities of Cincinnati and Indianapolis, and along the line, 
to accommodate the future traftic of the road. 
py Our trains have been managed with their usual regularity 
and freedom from accident. 

Our arrangements for traffic and business with other lines 
have remained mutually satisfactory, except as to the Terre 
Haute & Indianapolis Railroad. 

The new management of that company threw off our trains 
for St. Louis, but as the Indianapolis & St. Louis at once gave 
us as good service, with more business, we were not troubled 
except by temporary annoyance. 

This would not be alluded to here at length, except that 
some of our stockholders have thought it was a serious blow 
to our business, when the fact is we always gave that Com- 
pany much more traffic than we received. This of course we 
can control, while the Indianapolis & St. Louis have a much 
better local line, and consequently have more paying traffic to 
give us in return. 

Since the close of the fiscal year the country tributary to 
our road has experienced a very severe drought, which has 
materially injured the corn crop. This will tend to lessen our 
earnings somewhat the coming year, but will not be severely 
felt if general business continues good. 

The property of the Company at the close of the year con- 
sists of 391 miles of main track, 8 miles of double track, and 
105 miles of sidings; or 504 miles of track altogether, with its 
depots, stations and lands; 81 locomotives, 90 passenger, par- 
lor, chair, postal and baggage cars, and 3,253 freight cars. 

The total tons of freight carried one mile during the year 
was 207,270,762, an increase over the previous year of 19 92-100 
per cent. The rate per ton per mile was 84-100, a decrease of 
4-100 from the previous year. This largely increased tonnage 
was handled without any increase of mileage of freight trains. 

The number of passengers carried one mile was 33,778,236, 
an increase of 6 17-100 per cent; while the rate received per 
passenger per mile was 2 28-100, a decrease of 1-100. The 
earnings per mile from all trains on the road, freight and pas- 
senger, was $1°61; from freight trains alone, $2°12; from 
ae ge trains, S111. This includes commutation and 

ranch, as well as through trains 

In the last report the refunding of the old bonds was 
alluded to at length, and the fact stated that one million of 
new four per cents had been sold. Some months thereafter 
two millions more of the new fours were exchanged by the 
Company for an equal amount of old bonds. This left about 
seven millions of old bonds outstanding. In February last a 
contract was made with Drexel, Morgan & Company, of New 
York, for themselves and friends, by which they undertook 
to make the exchange and conversions as the agents of the 
Company for a period of five years. This is a very valuable 
contract for this Company, as the high credit and financial 
standing of that house insures its successful completion, 
thereby reducing the fixed charges of the bonds and_ also 

iving great strength to the proposed new four per cents. 
Although this contract was not made until late in February, 
the conversion has been pressed with such success and rapid- 
itv that at the writing of this report it is substantially com- 
pleted. Five million three hundred and ninety-eight thou- 
sand of fours have already been issued. There are two 
millions of the old bonds that are still outstanding that fall 
due within the terms of the contract with Drexel, Morgan & 
Co., and which are therefore sure of being exchanged into 
fours. 

There are eight hundred and fifty-seven thousand of sixes, 
which are being rapidly exchanged for the fours, as the Com- 
pany has the right to call a certain number each vear at 105 
for the sinking fund, and this renders them an undesirable 
bond for investors to hold. 

This leaves only one million and three-quarters of old bonds 
out, which are of different issues and due at different times. 

Each month they are being exchanged by the holders, who 
find it desirable to get a long bond with interest payable in 
gold, and that is marketable. 

_ The large premium which they receive for the conversion 
4s also an additional inducement to make the exchange. 

The Company has on hand in loans and securities that can 
be converted into cash sufticient funds to pay the premium 
and commission on al outstanding bonds. 

Its income from loans and investments will more than pay 
the excess of interest on the balance of the old bonds out- 
standing, so that starting with the present fiscal year the 
Company has only to provide out of earnings of the Railway 
for its entire interest, four hundred thousand doliars ($400,000) 
per annum. 

The balance of earnings can be divided among the stock- 
holders or used for improvements, as may be determined. 

We may therefore congratulate the stockholders that the 
refunding operations, so far as they affect their income, are 
substantially and successfully concluded. 

To provide for the premiums for this exchange, and the 
purchase of lands and equipment, and the payment of neces- 
sary improvements, three millions of stock was issued to the 
Stockholders of record at par, giving them credit, however, 





for a portion of the dividends that had been earned and not 
paid, and allowing them to take the new stock after that 
credit at 65 per cent of its par value. All was taken except 
600 shares, which were left over in the way of fractions and 
of stock holders who did not respond. That the course of the 
Company has been conservative for the last eighteen months 
in its action, a glance at its comparative condition will show, 
When it commenced the refunding process its fixed charges 
were six h::ndred and thirty-nine thousand four hundred and 
sixteen dollars and fifty-four cents ($639,416°54), and it had 
seven million dollars ($7,000,000) of capital. To-day the fixed 
charges, less income from investments, are four hundred 
thousand dollars ($400,000), and it has ten million of stock, 
showing that it could pay from reduction of interest, 5 per 
cent on the new stock, and still havea large surplus each year. 
In addition to this it has invested largely in improvements 
and new equipment and real estate, all of which will add 
greatly to the value of the Company and its facilities for doing 
business, 
For the Directors, 
M. E. INGALLS, President. 
CINCINNATI, O., September 1887. 


—_—_ — 


ABSTRACTS OF RATLROAD MORTGAGES. 

We publish this week abstracts of the ist Mortgage on the 
Fort Worth & Denver City Railway, dated December 29, 1881, 
of the 1st Mortgage on the Nebraska Extension of the Chicago 
Burlington & Quincey Railroad dated May 2, 1887, and of the 
Ist Mortgage on the Pittsburg & Western Railway, dated 
July 1, 1887. 

PITTSBURG & WESTERN RAILWAY. 
FIRST MORTGAGE ON THE PITTSBURG & WESTERN 
ee TO SECURE GOLD BONDS DUE JULY 
>» 4dUild. 


Date.—July 1, 1887. 

Parties.—The Pittsburg & Western Railway Company, of 
the first part, and the Mercantile Trust Company, Trustee, of 
the second part. 

Property Covered.—The mortgage covers the whole line of 
railroad of the company, built or to be built, its rolling-stock, 
and all interest, property, assets, rights and franchises, and 
all and singular its real estate, leases, etc., whether any of the 
above be now possessed or hereafter acquired, and the lease of 
the Pittsburg Cleveland & Toledo Railroad, dated July 11, 
1884; the lease of the Pittsburg Painesville & Fairport Rail- 
road, dated October 7, 1886: the right to use the tracks of the 
Western Pennsylvania Railroad Company between Pine Creek 
and Willow Grove, under an agreement with the Pennsylva- 
nia Railroad Company, dated August 15, 1882. And the 
rights of the company in the following contracts: A contract 
dated April 27, 1882, with the Baltimore & Ohio Railroad 
Company, giving the right to use the tracks of the Pittsburg 
Junction Railroad, leased by it; the contract for interchange 
of traffic with the Big Level & Kinzua Railroad Company and 
the Bradford Bordell & Kinzua Railroad Company, dated 
April 10, 1886; a traffic agreement with the Baltimore & Ohio 
Railroad Company, dated June 6, 1882; that with the She- 
nango & Allegheny Railroad and the West Penn & Shenango 
Connecting railroad companies, dated August 15, 1884: that 
with the Bradford Bordell & Kinzua Railroad Company dated 
December 1, 1886; that with the New York Lake Erie & 
Western Railroad and the New York Lake Erie & Western 
Coal & Railroad companies, dated August 15, 1884: an agree- 
ment with the Western Union Telegraph Company, dated 
October 30, 1882. All the title of the company in the lands 
and rights of way of the Pittsburg Youngstown & Chicago 
Railroad Company, or of the Pittsburg Cleveland & Toledo 
Railroad Company, between New Castle Junction, Lawrence 
County, Pennsylvania, and Youngstown, Mahoning County, 
Ohio, secured by a deed dated September 30, [S82. And also 
the title to certain realestate described at length in the mort- 
gage. The description of the property in the mortgage is 
in much detail, and instead of attempting to condense it, we 
give a brief statement of it obtained from the office of the 
company as below. 

The railway owned by the Pittsburg & Western Railway 
Company consists of a standard gauge line extending from 
the lower part of Allegheny City, in the State of Pennsylvania, 
to Sandusky Street, about 3 miles, and from Sandusky Street 
(opposite Eighth street, Pittsburg, to New Castle, in the same 
State, a distance of about 60 miles: also astandard gauge line 
with third rail for narrow gauge extending from Callery Junc- 
tion (a point about 26 miles from Allegheny City) to Butler, in 
the State of Pennsylvania, about 15 miles, and thence a nar- 
row gauge railway to Mount Jewett, a distance of 124 miles, 
about 70 miles of which is graded for standard track: also, 
three small branches, in all about 10 miles, making altogether 
212 miles of railway in operation owned by the company. It 
owns the right of way and runs along almost the entire water 
front of Allegheny City, about 7 miles, and further, owns 
over 100 acres of terminal property in said city. It also owns 
a right of way and franchises to construct a railway from 
New Cas'le to Youngstown, State of Ohio (a distance of 17 
miles) ; also terminal property of about 40 acres at the last- 
named place. The company operates under lease the Pitts- 
burg Cleveland & Toledo Railway Company, extending from 
New Castle Junction to Akron, a distance of about 77 miles 

















earrwer. y 


LL he AR ARETE ot 




















440 


THE CHRONICLE. 


[VoL, XLV, 








and the Pittsburg Painesville & Fairport RR. Co., extending | cent of the bonds outstanding. 


from Niles, on the Pittsburg Cleveland & Toledo, to Fairport, | 

on Lake Erie, a distance of “about 54 miles. All the railroads 

above indicated form connecting lines, with the exception of 
about 14g miles in Allegheny County, ‘where the Pittsburg & 

Western Company runs over the tracks of the West Pennsyl 

vania RR. Company, but for which it is now seeking to pro- 

vide its own tracks, having secured most of the right of way. 

The equipment of the company is subject to car-trusts of 

$426,991 54, 

THE BOND. 
First Mortgage Gold Bond. 

Date.—Vily 1. 1887. 

Amount Anthorized.—$10,000,000 —$3 90,000 to be reserved to take up 
$30 +000 of bonds issued under the mortgages dated Ov-tover 15, 
18-0, and June 1. 1378; $1,040,000 to be held unissued til J ily 
1, 1892, unless the trustees under a deed of trust dated Julyl, 
1887 (by the terms of which the railroad company is to hold a ec r- 
tain amount o* stock unissued til July 1, 1892), anthorize their pre’ 
Vious issue, and then only to be issued for additi. mal roliing stovk and 
betterments, for the payment of prior ene mnbrances, or to an 
amount v qual to the amount represented by receiver's certificates. 

Denominalton.—+*1,000 each. 

Coupon or Kegistered. —Coupon, but may be registered 

Principal Payable.—The principal is payable free of all taxes July 1, 





19:7,in gold coin of the United states, of the present stundard 


of weight and fineness, at the oflice or agency of the Company in| 
| bonds 


New York City. 
Interest Payable. “The interest is 4 per cent per annum, payab’e Janu- 


ary 1 and July 1, free of all taxes, in like gold coin iu New Yo:ik i”. ,,. : . 
vite : of Texas to the Canadian Rive 


City. 
Cancellation of Coupons.—Coupons paid on maturity shall be c¢ enceled 
and shall not be kept alive asa Hen upon the mortgaged premises, 


No «advance or loan upon them shall operate to keep them in force 


Defauit.—In case of default of interest or principal, or of 
failure to observe any other covenant hereunder, continued 
for over six months, the Trustee may in its own discretion, 
and upon the written request of holders of a majority in 


amountof the bonds shall, take possession of and operate the | 


property, and it shall apply the net proceeds therefrom to the 
payment, first, of the interest in the order of its maturity , 

and secondly, of the principal, if it shall have become due hy 
lapse of time or otherwise, as herein provided; 
may in its discretion,and upon the written request of the 
holders of a majoriy of the bonds outstanding shall, proceed 
to sell all the property hereby mortgaged at ‘public auction, 

and it shall apply the net ‘proceeds therefrom, first, to the 
payment of the interest due in the order of its maturity, and, 
secondly, of the principal ; or the Trustee may in its discre- 
tion, and shall upon the request of a majority of the bonds 
outstanding, proceed to enforce the rights of the bondholders 
hereunder by a suit in eqnity or law, for such remedy as the 
Trustee shall deeim most expedient; it being understood that 
the reinedies hereinbefore 
of all other remedies allowed by law, and that no bondholder 
shall have the right to institute any proceedings at equity or 
law, in case of default, until a majority in amount of the 
holders of the bonds have in writing requested the trustee to 
exercise the powers hereinbefore ranted, and have allowed 
the Trustee a reasonable opportunity to comply therewith. 

It is further granted that in ease of default of interest con- 
tinued as beforesaid, 
entry upon the property, or selling the same, the whole prin- 
cipal sum of the bonds outstanding shall, at the option of the 
Trustee, or if the Trustee omit to declare the principal due, at 
the option of the holders of a majority of the bonds outstand- 
ing, expressed in writing, forthwith become due and pay- 
able: and if the trustee, after default of interest for six 
months, declares the principal due, the holders of a majority 
in amount of the bonds outstanding may reverse the declara- 
tion of the Trustee and waive the default on such conditions as 
said majority may deem proper. 

At any sale of the property the Trustee may, on request of 
three-fourths in amount of the outstanding bonds, purchase 
the same at 2 reasonable price, if but a portion be sold, or if 
the whole be sold at a price not exceeding the total amount of 
outstanding bonds and the accrued interest thereon: and 
bonds of this issue may be used towards payment therefor : 
the ammount of the bonds or coupons so to be turned in to be 
determined by the Trustee or by the court. But it is provided 
that it shall be lawful for the Trustee toconvey all the rea! 
estate described in the mortgage, situated in the City of 
Youngstown, Ohio, to the Trumbull & Mahoning Railroad 
Company, fora fair equivalent in cash, or the stock and bonds 
of the said company, the cash to be applied as hereinafter 
mentioned [see **amount authorized ”|, and the stock and 
bonds to be held as additional security for this mortgage. 

Sale of Lands.—The proceeds from the sale of all lands 
for which it shall not be necessary within a reasonable 
time to substitute others, shall be applied by the Trustee 
to the purchase at a reasonable price of bonds issued here- 
under: otherwise they shall be invested in securities 
Jawful forthe investment of savings banks under the laws 


of New York. Bonds of this issue so purchased shall be 
canceled. It is provided, however, that until July 1, 180°. 
the said proceeds of sales of lands and other property, whic 


hy 
is not io be replaced, may be apphed by the company, with 
the approval of J, Pierpont Morgan, John Lowber Welsh and 
James Callery, or their trustees under the afore 
mentioned deed of trust dated July 1, 1887, to the improve- 
ment of the demised premises. 

Trustees.—-The Trustee at any time may be removed by an 
instrument in writing execute d by a m: vjority in interest of 
the holders of the bonds outstanding, with the assent of the 
railway company, or without the assent of the company by 
490 per 


SUuUCCeSSOrS, 


an instrument in writing executed by the holders of 


or the Trustee | 


granted are intended to be exclusive | 





or in the event of the Trustee makins an ! 





When necessary, a new trus- 


tee shall be appointed by an ‘instrument in wr iting by a ma- 


jority in amount of holders of the outstanding bonds with 


the assent of the company, and until such app: ointment be so 


made the directors of the company may appoint a trustee to 
fill the place for the time being. Should any appointment be 


thus made by the company it shall be allowable for any court 
of competent jurisdiction, upon the application of a majority 


lands which the Company may 











in amount of the bondholders, to annul such appointment, 
and to appoint the trustee nominated by such majority, 











FORT WORTH & DENVER CITY RAILWAY, 


FIRST MORTGAGE ON THE FORT WORTH & DENVER 
CITY RAILWAY, TO SECURE GOLD BONDS DUE 
DECEMBER 1, 1921. 

Date.—December 29, 1881: 

1887. 

Parties—The Fort Worth & Denver City Railway Com- 
pany, of the first part, and the Mercantile Trust Company, of 

New York, Trustee, of the second part. 


Property Covered.—All the railroads of the Company, and 
all future extensions and branches thereof, in respect whereof 
may be issued hereunder, constructed or to be con- 
structed from Fort Worth, Texas, northwesterly in the State 
r,intoand through the Coun- 
Potter, Donley, ete., and all 
, Materials, ete., whether 


of supplemental deed March, 


ties of Tarrant, Clay, Cottle, 
lands, bridges, buildings, rolling stock 


‘ now held or hereafter acquired for use in connection with 


said railroads; and all franchises, etc., now held or hereafter 
acquired, and all incomes, ete., from the property; also all 
acquire from the State of 
Texas, by reason of the construction of its road. But it is 
provided that the Company may dispose of the lands so ac- 
quired for the best price it can obtain, the proceeds from any 


/such sales being applied to the payment of interest on the 


bonds secured hereby. But if the Company, instead of sell- 
ing the lands, shall perfect its title thereto, the lands shall be 
embraced in this mortgage, and shall only be sold at a price 
approved by the Trustee, and in this case if the Company fail 
to agree with the Trustee on the price, three appraisers shall 
fix it. It is provided, however, that if the Company shall 
determine to acquire or build new road without the issue 
of bonds hereunder in respect thereto, the lien of this indent- 
ure shall not extend to any such lines. 
THE BOND. 

First Mortgaze Gold Bon, 
Date.—December 29, 1881 
We nomination, —SLOOO each, 

Lmount authorized —Ovisinaily $25,099 per mie; but the suyplemen- 
val deed limied che issue on the main Jine from Qiinar to the 
Canadian River and be ‘yond tO SLB6.000 » rintie aad the total issue 
of bouds on the line, Whon completed t> the Caneutlien River, to 


Si-,600 per mile. ‘Phe supplemen ot deed provides tiat bonds 
sha lnotee issued on any vwew roador beaneh, exe-pt so faras 
suc newly aeqaire t braneh shall bs apart of one ateon imeaof the 
company. The oricinal mortgage provi les for the issne of bonds to 
pas for iron aud steel rails,and olson “diflieul and exponusive parts 
ot . iene” before the wh le scetion is completed, but suet issue to 
be averaged on the whole ling so as ne. tu cxve-d 25,000 pes mile 


in Il. 
Princspul Payable—The principal is pavable December 1. 
United States gold com, of or equal to the pre = 
V..liie, at the fin: nviaiageney of the comp ony in N- 
petenanl Poy ble. —The interest is 6 per ceat pera nia, 
Land December 1, at said financial agency 
Couvon or Registered.—Coupon; but way be registered. 

D-fault.—In case default in the payment of principal or’ 
interest of the bonds shall be continued for six months after 
a demand in writing has been made therefor, it shall be law- 
ful for the Trustee, unless a majority in interest of the bond- 
holders prefer to waive such default, to take possession of the 
property and to operate the same; and it shail apply the net 
proceeds therefrom to the payment of interest in urrear, or 
which shall become due, in the order in which it shall be or 
become due, and after the payment of all said interest to the 
payinent ratably of such of the principal as may be due and 
unpaid. The company may at any time, though default may 
not have occurred, surrender the property to the Prustee for a 


L921, in 
stinlard of 
' Yuk City. 

po yabe June 


term of vears in order to better secure the bonds, such act 
not preyudicing, however, the right of the company subse- 
quently to manage the pr perty. 

Or, in case of default, as above stated, it shall be lawful 


for the Trustee, unless the default be waived. to sell the prop- 
erty asa whole or in part at public auction. The net proceeds 
from the sale shall be applied to the payment of the principal, 
WW whet her or not previously due, and of the accrucd interest, 
itably to the aggrezate of said unpaid prince tpat and accrued 
anti st. This provision is cumulative to the ordinary remedy 
by foreclosure in the courts, and Upon aforesaid, 
the Trustee may at its discretion, and upon the written request 
of the holders of a majority in value of the outstanding 
bonds s: all, institute proces edings to foreclose this deed in such 
manner as the majority of said bondholders may dir ef, 

In case of default in the payment of interest coutinued for 
mouths, the principal of all the bonds shall, in case a 
majority in interest of the bondholders in writing so elect, 
become immediately due and payable. The said majority 
navy instruct the Trustee to waive any detauit upon such 
conditions as may be deemed best. Atany sale of the property 
the Trustee may purchase it at a price not exceeding the 
amount of the mortgage bonds secured hereby. Bonds of 
this issue may be turned in as purchase money. 

Bon-tholders’ Meetings.—Meetings of the bondholders for 


defaultoas 


SIX 





the settlement of questions w hich by this indenture are 








ey 
ys 





AE areas 
Im ae Bp = =, 


oe ‘ 


a TS te. 
thle foe 


™ 


Be 




















a ee 


¢, 
Jaded 














SQM EN SIRS 


i D5 
x 





OcTOBER 1, 1887.] 


THE CHRONICLE 





441 


—- 











within their power, shall be called by the Trustee or in such 
manner as a majority in interest of the bondholders shail 
decide; and until the said bondholders shall so act such 
powers may be exercised by the Trustee. But it is understood 
that no act of the Trustee or of a majority of the bondholders 
shall affect the rights of any non-assenting bondholders, ex- 
cept to the extent herein allowed. 

Trustees.—The Trustee may be removed and a successor 
appointed at any time by any court of competent jurisdiction 
upon application of a majority in interest of the holders of 
outstanding bonds, and it is also provided that said majority 
by an instrument in writing, without calling a meeting for 
tlle purpose, may remove the said Trustee, 

—— ao 
NEBRASKA EXTENSION OF CHICAGO BURLINGTON & 
QUENCY RAILROAD, 


MORTGAGE ON THE NEBRASKA EXTENSION OF THE 
CHICAGO BURLINGTON & QUINCY RATLROAD, 
TO SECURE SINKING FUND BONDS DUE MAY 1, 
1927. 

Date.—May 2, 188%. 

Parties.—The Chicago Burlington & Quinéy Railroad Com- 
pany, of the firet part, and the New England Trust Company 
of Massachusetts, Trustee, of the second part. 

Property Covered.—The section of the Republican Valley 
Railroad between Hastings, Adams Co.,and Aurora, Hamilton 
Co.. Nebraska, about 27°75 miles, free of incumbrance: also, 
all standard gauge ratiroads and their branches in the States 
of Nebraska, Kansas or Colorado, or the Territories of Wy- 
oming or Dakota, and the property and franchises appur- 
tenant thereto, of which the first party may become the 
owner in tee, and which it shall convey to the Trustee as 
hereinafter provided : and all the bonds issued by the Nebraska 
& Colorado Railroad Company, and the Grand Island & 
Wvroming Central Railroad Company, and the Omaha & 
North Platte Railroad Company, which are deseribed in the 
mortgage, and all of which satisfy the requirements below, 
amounting In the aggregate to $i1,784.400; and also all 
other Ist mortgage bonds owned by the first party and issned 
on railroads which are extensions of its system in the said 
States and Territories, as shall hereafter be deposited with 
the Truste: provided said bonds bear not less than five per 
cent interest ani do not mature before May 1, 1927, and are 
secured by a first mortgage upon the railroad properties and 
franchises; and proy ided, further, such bonds shall not excceed 
$20,000 per mile for single track railroad and $10,000 addi- 
tienal for second track, not including side and spur tracks, 

The tirst party may also convey to the Trustee any other 
railroads of standard gauge, free from incumbrances, which 
are extensions of its own system: provided the mileage of the 
railroads so conveved to the Trustee. together with the miile- 
age of the railroads by v hich the deposited bonds are secured 
shall not exceed 1,500 miles of stngle track, and an equal 
amount of second track. 

Tie tirst party agrees that all its rolling stock set anart for 
use on its railroads in the above-mentioned States and Terri- 
tories shall be suitably designated. and the first parity hereby 
transfers to the Trustee such proportionate share of said equip- 
ment as the mileacve of the railroads now or hereafter covered 
by this insti rument, or bv the imorteages Lo SECCLILLTE honads de- 
posited with the Trustee, bears to the total mileage of the roads 
of the first party in said States and Territories, — 

THE BOND, 
Nebraska Uxatension Mortgage Sinking Fund Bound. 

Date.~May 2, 1837. 

Denomination.—Coupon, $1,000 3; reszistered, $5,090. 

Amo Authorized —F20,000 per mile for single track read and 

$10,000 per mile additional tor second track, vor including spur 

and side tracks conveyed as hereinbefore stipulated to the trustee; 
and also an amount equal at par to the azgryvate amount of 
bonds deposit) d with the trustee, 

Couponor hegistered.—Conpon and registered. Conpon bonds may he 
recistered asto principa’, or five of them moy be exehanged for a 
registred bond. 7 

Interest’ Payable,—The interest is not toexece t 4 per cent per annum, 

and is payable Mey i and November 1, in lawful money of the 
Un.ted States of America, at the eflice of the e TPP ith Boston, 
Miass.,or at its age in New York City, or wherever clse ihe 
directors may designe. 

Privcipat Paysbte.—The principal is payadvle Mav 1, 1927, in lawful 
money of the Uniied states of America at the olli¢e of the company 
Ih Boston, Jlass. 


Sinking Fund.—The first party agrees to set aside on Mav in each 
year a stunequatto one per eent of the par value of all the bonds 
Issucd bercu der, and wp pls the same to the purcha-e of such bonds 
at aprice not exvceedin PO andacerued luterest, But if in re- 


Spouse to advertisement there shall uot be suilicient tenders to 
@osory Sarl situs, tue amount tiecreof! unexpendet shall be pr 
uri compauy’s general tuuds, and tLe obligation to pur- 
Cuase bonds therewith shall cease. Bonds purclias-@ shail be can- 
D-fautt.—In case of default of principal or interest of any 

ofany of the bonds secured hereby, for three months, the 
Trustes nay, and upon the written request of the holders of 
1-1() of the outstanding bonds shall, sell at public auc- 
tion all the bonds held as security (but if tie obligors 
In said bonds shall be in default, the Trustee. if i¢ is 
deemed best, sha!l instead take proper legal proceedings to 
foreclose the mortgage by which those bonds are secured); and 
if permitted by law foreclose by sale, andif not so permitted 
by appropriate legal p oceedings, any railroads that may be 
subject to this indenture. The net proceeds shall he applied 
to the payment ratably of interest and principal of the bonds 
Becured hereby, whether due or not, 





-- 





Trustees.—In the event of the resignation or inability to act 
of any trustee the first party shall, by a vote of its directors, 
proceed to designate a successor, and unless the holders of a 
majority of the bonds shall, within thirty days of last notifi- 
cation by advertisement, dissent, the same shall stand. In 
case of dissent as aforesaid and no agreement is reached by 
said parties within sixty days, then, upon the application of 
any bondholder, or the party of the first part, a new trustee 
may be appointed by any court having jurisdiction. 

Either the first party or a majority in interest of the bond- 
holders may remove a trustee and designate a successor, pro- 
vided the directors of the first party and a majority of the 
bondholders assent to such change. 

— aE oe 


THE SHEFFIELD & BIRMINGHAM COAL, IRON & 
RAILWAY COMPANY. 


The following statement regarding this company vives an 
account of its charter rights, its status and prospects : 

The Sheffield & Birmingham Coal, Lron & Railway Company 
was granted a most liberal charter by special act of the Gen- 
eral Assembly of the State of Alabama. Its franchise per- 
mits it to own and run railroads, build branches to the same, 
build and operate iron furnaces, machine shops, ctc., own 
and mine coal and other mineral lands, and own and operate 
steamboat and barge lines. Its property consists of land and 
mineral rights to the extent of 70,000 acres in the great 
Worrior Coal Field of Alabama, about seventy miles south 
of Sheflield: three large blast furnaces with capacity of 
140 tons each per day, situated at Shethield on Tennessee 
River at the head of navigation below Muscle Shoals. with 60 
acres of land in the town of Sheflield, and several hundred feet 
of river front on the Tennessee River: the site for furnaces is 
most eligible and convenient for operation and transportation : 
ninety miles of railroad well buiit. with steel rails, &e. 
This road runs south from Shetiteld, and through the lands of 
this company, ninety miles to a junction with the Georgia 
Pacific Railroad about thirty nules from Berm neha. Con- 
tract will be made upon favorable terms with that railroad for 
the running of trains of the S. & B. Railroad into birming- 
ham. This road also runs throngh immense deposits of the 
best brown heraatite tron ore, in Franklin County, twenty-live 
miles south of Shetteld : this ore shows Do cent of 
metallic iron of superior quality : im addition to this ore there 
isan area covering the larger partof three or four counties 
in Tennessee immediately north of Sheffield, containing 
almost inexhaustible quantities of similar ore, 

The Louisville & Nashville Railroad system now being ex- 
tended to Sheffield will pass by veral large tracts of this 
ore, Competition for the delivery of ore at Shetiicld will be 
very great, and it is believed that this ore guarant cd to run 
90 per cent metallic iron, crushed and washed, can be deliv- 
ered at the furnaces at Sheffield for $1 75 per ten of 2,240 
ik vy something less: and it ts believed that 
coke can be delivered atthe furnaces at Shettichl from the 
lands of the company at about $2 50 per ton. It is believed 
that the location of Sheffield on the Tennessee River, giving 
it advantages of river transportation by steamboats and barge 
lines to the Western and N rthern markets at St. Louts, Louis: 
Ville and Cincinnati, and railroad competition by the Memphis 
& Charleston and the Louisville & Nashville Railroads, and in 
view of the nearness and cheapness of superior brown hema- 
tite ore, and the price at which coke can be delivered at Shef- 
field, that Shefiield is the riost avallable place in the country 
for making coke iron at a good profit. Besides the large amount 
of mineral freights, coke, coal and brown ore and lumber the 
Shetiield & Birmingham Railroad will haul to Sheflield and 

sirmingham and red ore (to mix) from Birmingham to Shef- 

field, it is expected that this road willdo a large business in 
hauling produce and general merchandise, delivered to it by 
its railroad and river connections, 

A glance at the map in the Jn estors Supplement will 
show the location and importance of this road; it is Row com- 
pleted fifty-two miles, and the balance under contract, except 
afew miles, and is being completed rapidiv; and wien com- 
pleted and reasonably equipped, for anew road will have on it 
a bonded debt of only SLO 000) per miile of first mortcace 6 per 
mile of second mortgage 6 per 
mortgage 6 per cent bonds 


wooti 


.. or possibly 


eent bonds and $19,000 per 
eon bonds ° =1 000 000 OL jirst 
have been placed on the furnaces 
field, and on the 70,000 acres of 


righis, with a sink. fund to be put at interest of 2c. p 


and town property at Shef- 
mineral lands and mineral 
ton on 


eoul mined and 5e. per ton on pig iron made at thei furnaces, 

The inoney to complete furnaces and appurtenanc open coal 
mines and build coke ovens has been provided for by sub- 
scription to the above bonds, and the work of completing the 
furnaces is being pushed. Gordon, Strobel & Laureau of 


Philadelphia have the contract for their construction; one to 
be completed on April $th, 88s, the second on June Sth, 1888 
and the third on August %th, £888: and it is believed that they 
will come within that time. Lron men say that with the pres- 
ent prices of pig iron there is at least $4 00 net profit per ton 
making pig iron at Sheftield. 

The capital stock of the Sheffield & Birmingham Coal Iron 
& Railway Company is $7,225,000 preferred stock (31,125,000 
of which is in the Treasury), and $1,000,000 of restricted com- 
mon stock. The efiicers of the Company are: kL. W. Cole, 
President, Nashville. Tenn.; A. Parrish, Vice-President, Phila- 
delphia, Pa.: Henry B. Tompkins, Vice-President and General 
Counsel. Atlanta. Ga.; Wm. S. Jones, Secretary, Nashville, 
denu,; Chas, D, Woodson, Treasurer, Sheffield, Alabama, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Nieut, Sept. 30, 1887. 

The money market seems to have received complete relief 
from the measure adopted by the Secretary of the Treasury, 
and trade has assumed a better aspect. Speculation for the 
ris3 in staples of agriculture has shown more vigor and activ- 
ity, without, however, accomplishing any very important 
results, Little is heard of labor trou'les. Measures looking 
to a reduction of Federal taxation are actively discussed, giv- 
ing promise of possible results in the not distant futu'e. The 
weather has been rainy, delaying cotton picking, but favor- 
ing fall seeding. 

The speculation in lard for future delivery was quite active 
early in the week and prices made a slow but steady advance 
down to the close ef yesterday’s business, but to-day most of 
the improvement was lost, the bull party having retired. 
Lard on the spot advanced on a better demand, but closes 
dull and weak at 6'70c. for prime city, 6:80@6°871Jc. for 
prime to choice Western, 7'10c. for refined to the Continent 
and 7°45c. for refined to South America. 





DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond'y, Tuesd’y. Wedns’y. Thursd’y. Fridcy: 
October deliv’y 6°68 6°75 6°76 6°81 tir8Z 6°75 
Nov .. 664 6°70 671 6°75 6 77 6-71 
Dec. se ww Os 6°70 6°7 6°75 6°77 6°70 
January * 6°69 6-75 6°76 6°81 6°8 2 6°75 
February*’’ .. 6°74 6°80 6&2 6°87 6°33 6°82 
Mech. _ «a OP 6:8 0°90 6°95 6°95 60 


Pork declined, 
dull, old mess $14 50@$14 75, new do. $15 25@15 50, prime 
$14 25@$14 75 and clear $16 75@$17 50. Cutmeats have been 
quiet and at the close are decidedly lower; pickled bellies 
93/@10'{c., shoulders 57g @6c, and hams 1144@12:.; smoked 
shoulders 7@7!{c. and hims 13@13!gc, Beef remains nearly 
nominal; extra mess $7@$7 50 and packet $7 50@$8 per bbl ; 
Iudia mess $10 50@3$12 per tce. B ef hams dull at $16@$16 95 
per bbl. Tallow closes quiet at 4@41-16c. Stearine is lower 
at 7@7°>°c. Oleomargarine is quoted firmer at 6°s@6°{c., 
with little doing, Butter is dull at 17@26c for creamery. 
Cheese has been quie'; State factory full cream, 10@ 12¢., and 
skims 4)9'gc. The swine slaughtered at the principal West- 
ern towns from March 1 to S-ptember 28th numbered 4,660,- 
000, against 4,705,000 same time last year. 

The speculation in Rio c ffee was fairly active at improving 
valuts early in the week, but took a duwoward turn, and to- 
day was quite depressed, closing with sellers at 17°55@17-70c. 
for November to July. Cv ffee on the spot has been dull and 
weak, with fair cargoes Rio quoted at the close own to 19'fc., 
and Java has sold at 21!4@23c. Raw sugars have been vari- 
able, closing stronger at 4 13-16@4/.c. for fair refining Cuba 
and 5 7-16c, for centrifugal, 95-degrees test, with a large busi- 
ness to-day, including a cargo of Brazil 444@411-16c, Mol- 
asses is quiet, Rice very firm, Teas in steady demand, 

The sales of Kentucky tobacco for September were 2,038 
hhds,, of which 1,655 for export, at s'eady prices. S_ed leaf 
tobacco continues active, aud sales for the we k are 2.9u9 
cases, as follows: 564 cases 1886 crop, State Havana seed, 
8@20c.: 395 cases 1°86 crop, New England Havana s ed, 
11@40c.; 100 cases 1885 crop. do. do., private terms; 200 cases 
1886 crop, do, seed leaf, 13@20c.; 250 cases 1885 crop, Wiscon- 
sin Havana, private terms; 600 cases 1856 crop, do., 7@17c.; 
300 cases 186 crop, Little Dutch, 9@11c.; 500 cases 1486 crop, 
Ohio, 7@10c., and 200 cases sundries, 7@35c.; also 400 bales 
Havana, 60@ $1 10, and 350 bales Snmatra, $1 40@$1 75. 

Spirits turpentine is sparingly offered and firmer at 353c., 
Rosin is firm «at $1 1244@1 191g for common to good strained, 
Tar dull at $210. The nen in crude petroleum certifi- 
cates was dull, until to-day, when there was renewed activity 
and buoyancy, closing at 65°;@63°{c. Hops have continued to 
meet with seme exp: wrt demand at 20@ 22c. for prime to choice, 
Clover seed sold at 7!4@7°¢c. per lb. for prime to choice, 

Ocean freights were fairly active in the shipment of corn 
to Great Britain and wheat to the Continent, bat rates were 
low and the close is dull, av 2'¢ 1. to Glasgow and 2d, to Hall, 

Metals have been dull, bu: yesterday there were large 
speculative dealings in ingot copper, mainly at 10 40c. for 
October, but including a line for April next atlic. Block 
tin is rather firmer, and so is lead, but spelter is dull and 
woniual, 


leading to more business, but the close is 


| 








a 


Fripay, P. M., Sept. 30, 1887, 

THE MOVEMINT OF THE CROP, as indicated by vur telegransg 
‘rom the South to-night, is given below, For the week endirg 
this evening (Sept. 30), the total receiptr have reached 258,745 
bales, against 187,740 bales last week, 126,041 bales the previoug 
week, and 85,437 bales three weeks since, making the total 
receipts since the lst of September, 1887, 654,776 bales, agains 
339,325 bales for the same period of 1886. showing an in- 
crease since September 1, 1887, of 265,471 bales. 






































Receipisat— | Sat. | Mon. | Tues. | Wed. | Thurs. | Total, 
Galveston... .... 4,969! 13,043) 3,395! 5,936 4,032 Saal Gee 36,784 
Indianola, &e. none cons ane aoe coud oank 
New Orleans...| 8,624) 11039' 14716) 6,078 7,862 12,000 60,319 
Mobile........-- 1,072| 1,570; 2,317/ 886 618! 445' 6,903 | 
EAE, eet. ON: SRO See a L2Z7) Alu? | 
Savannah.. .... 7,558! 10,320 9,506) 8,974 8,032 10,563 54,958 
Brunsw’k, &c. jou a ie aa -eee| 1,685) 1,085 © 
Charleston .....| 4,193) 5,853) 3,Cé61L 4,093 3,872, 6,359 28,351 
Pt. Royal, &c.| ---| eae] wees] ceee] 0 -nee] 85) 85 
Wilmington ....| 2,355' 2,743. 1,837; 1,674) 1,878, 1,830 12,317 
Moreh’d C. &c. cons _— send ponen i 33; 33 
Norfolk......... 2,276] 2,546 4,056) 4,409 2,429) 3,913) 19,609 
West Point,&c| 2,062 3,250 3,234! 1,023) 2,030) 4,723; 16,382 
New York...... ae necel  ceeel — ceael — wneel = 100 s:00 
Boston.........| 356) ....! 120 .... 591 101; 636 | 
Baltimore ...... ones noes] pin ‘ainsi on 22 22 & 
Philadelp’a, &c. 12) 8 4 GS was 2) 29 
Totals this week’ 33,782) 50.337 42.224| 33.741, 30,832 47,777 238,745 





For comparison, we give the following table snowing the week's 
total receipts, the total since S-ptember 1, 1387, and the stock 
‘o-night, and the same items for the corresponding periods of 
last year. 









































1887. 1836. stock. 
yey This |Since dep, This |Sincesep.| j 5.7 | sang 
— Week. | 1,1387. | Week. | 1, 1, 1886. : 

Galveston.. .| 36,784! 118,134' 33,819 117,392, 54,803. 60,692 | 
Ind@’nola,&c) ..... a 83 6~“eonie | neon maa:  seeonee couimn 
New Orleaus.| 60,319 153,877, 34, 032 72,202; 83,246 44,918 
Mobile......./ 6,103) 20,714) 3,059 8,292 6,\80) 4,451 
Florida ...... 1,127 3,369 540 7! ee ae 
Javannah. 54.958, 166.425) 37,495, 102,941) §&9,098) 51,865 

Br’aw’k, &¢ 91,085) 6,524 900 2,000, «++ r onan 
Mharleston ..! 28,351) 91,978; 24,304) 50 317| 43,838, 38,496 
Pt.Royal,&e 85} *1,243 504 618) 81 469 
Wilmington .| 12,317; 35,723) 9,054) 12,813) 24,527) 11,679 
Whead C.,&¢ 33 136 25 - Zr counts 
Norfolk...... 19,609; 41,233) 9696) 15,6357 17,247 9,349 
W.Point, &c., 146,382; 32,961) 1,608 2,096, 759 suaiiiae 
New York... 100 100; 784 Sul) 47.004, 86,687 
Boston ...... 636, 677, 156 201; 5,000 5,500 
Baltimore ... 22) 46 209 712 1,489, 5,805 
Philadel’a, dc 29 Si} 252) 98,417 9,627 
Total........ 238.745 634.776 156.465 329.39 377,629! 330,033 








‘orrections of previous receipts made by Lhe addition of 1,13V baled 
at Bruuswick and 164 bales at Port Royal. 
ln order that comparison may De made with other years, we 
give below the totais at leading ports for six seasons. 





1883. 

















Keceipts at— 1887. a 1886. 1885. 1884. 18¥3. 

Galvest’n,&e. “36,784 33, 849 27,482 23.401] 27.781| 30,216 
New Orleans.; 60,319; 34,03 2) 29,185) 30.156) 39.356) 27,991 
Mobile. ...... 6,908 3,059 4,014 6,468 6818} 13,533 
Savannah ...| 54,958 37,495] 42,501} 41,28 34.501} 38,633 
Ciarlst'n,&e) 28,436) 24,808 25,114) 31,912) 27,690) 30,409 
Wilm’gt’n,&e 12,350 9,079, 5,696 6,.7 4,734 7,517 
Vorfolk.... .. 19,603 9,696 14,067) 18,126) 15.238] 20,675 
W. Point, &e.) 16,382 1,606 9,764) 6,754 6,4°9| 6,424 
Allothers .../ 2,999] 2,841) 1,64: ) 3,344) 2,841) 4,485 
Cot. this w’k. 238,745 156,465. 159 03 158.721 165, 461 179,883 
Since Sept. * 654,776! 389.325) 435,123 425.645] 434,968) 476,840 6.940 














(tA VOEOSLUU lLUGiudes Ludianuia; Ulsarieslun inciudes Port Royal, yal, &e.; 





The exports for the week ending this eveniny ceach & tO 
of 131,445 bales, of which 92,617 were to Great Britain, 1? 





Wilmington includes Moreh’d City, &e.; Weat Point includes City Point, &¢. ! 




































to France and 38,700 to the rest of the Continent, Below are 
the exports for the week and since Sap‘e nhber 1, L837, 
Weeh Bnding Sept. 30. from Sept. 1, 1457, to Sept. 30, 158% 
Exports Ezported to— Exported to— — 
from— Great Cenit-; Zotai| Grear | Contt- | . 
Brit’n,| France nent. | Week.| Britain |P7a~«| pene | Total 
: EME Si. --geaaal Sremsts since OCU Th... ceil 
jarvoston..... 10,914 ...... 3,800 14,714, 14,928 ...... $,8C0) 18,028 
New Orleans ..| 15.083] .,....; 3,700, 18.783} 39,702 4,815! 8,583) 6,00 
Mobile ......... eee Eee | 5,103) 5,103, cio = 
WICTIGA...cssee0] .-- 0+ es 5 eer) 
savaanah...... 11,704) ...000 8,501 20,205) 11,704 ...... &,501} 20,20 
Cnarieston ...| 8,573) ......| 13,080, 21,853) 14583 ...... 17,880, 32,48 
Wilmington...| 4,700) ....6.| sees. 4.700 ROE -ccotecl  ‘ensact 2, 
Norfolk... 6,300; vessel sees 6,300) 7,150... weed ae 
West Point,&c 5,104, ee ee | 5,104 ROG. sesecct eacerd 
New York..... 15.359, 128) 8,860, 24,577) S5,yi2) 87) 15,252) 7 
3Oston, ...... 4,791) ...006 110) 4,901) = 11,403 199, 
3altimore. ... 2,931) eecees 649, 3,580 af) ee 649 
Philadelp’a,#c}; 2,025 ...... 2,025 G.B6li ... .| = eecces a 
Total.........| 92.617} 128) 95,700 131.445) 188,287, 5,062 54,804, 2458 
12,741, 12,074, 68,009, 119,853, 22.804 





Potsl 1836...' 43,185. 21,484, 155s 
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see cater nee SS ————————— a 
M4 | * - 
In addition tO above ©xports, our telagrams to-night also give Pies fe) 4 = 4 Es @ 
the followi . 7 >/so/Q P22 Qyre « DP yee onyx on © = 
us the fo Owing amounts of cotton on shipboard, not Cleared, 2/28|SFz5 Sass S225 S253 LPs Qyes S 
at the ports named, We add similar figures for New York, | = B2/233q 2232 R235 S235 & >>> S223) y = 
which are prepared for our special use by Magars, Carey, Yale | 5 OR? ip R24e Fark Reed F324 Rowe | G28 
& Limbert, 24 Beaver Street, | n| a2 : BS2 Bs" ies . 3e. ee s- »BS,/ a> 
S[3e[i BF" i Sep ies i £52 Pass ae?!) SSy 
- @ ' ~~ ‘~~: * se . mee . on 2 > ane > 
On Shipboard, not cleared—for ! “ldg/ig: S : 3a: esas fa: as 6 8 oe & Sak 
re Leavi Sls3/igiT igi fig gis : 2: ;Br wl] 9 
pt. = NY rere eee +% yD 5 - : . e § . e . 3, . ' : : 
Sept. 30, at poreat France,| ,Other Coast. | Totat Stock. | \| &x (3: $B: 7:3: , : orl fas r ca: 7 & 
| Britain. '|Poreign' wige. . —_—= = = = —— ——* 
ee cece SP <scome ON oe ee Se ees ee ee SD que cee “S22 <amus —y © ie] ° 
New Orleans....| 10,35] 9:736 | 10,888| 974] 31.940 51.297 | Se sm STE SD 22 ae © > o3 
. e wi Seoe Hos ae Ss tos ~~ mi bp SS & 
Mobile ..._. --=-/ None. | None. None, | None None. 6,180 | & KH) Pog Tas SPP Smik fast see] &§ ss 
Saarleston . -.7. §,5u0 2,500 5,000; 1,700] 15.705 2,138 | & * 3 SNE & SSs Bess Fore er BSz2 Ze > 
Svannah......) 5:3 «09 900 | 26,500) 4'500/ 37'so0 51.2981 5 BOSS SosE Ees =) ce FotS Foet! FoR 
Galveston. -"~" 17,494 None. | 1.277) 8,915 27,626 27.117} © é tt “aut aes “e38 35° 33" >> | 
Norfolk .__- eeee-/ 10,746 None. | None.| 3,609 14,346 290t; _! | o rs ° ~ . 
New York... -"~’ 5,500 150) 6,100] None, 1i,750 35.254 > hee > > > 
Other porta.-77"|  9’090 None. | 1,000; None./ 10/090 26,2:3] ,. ll 3 22 ¢ ca 2 oe a ee 2 oe < | % | 
. 91 | 13.886 | BO san | P| a on on s oo 4 on of ‘ 4 : 5 ' - i] 
Total 1887...) 64,891 13,836 50,765 | 19,689 149,231 229,458 | » ed] 18:: Taw: T3ar FS.,: Tes: Tom: g | 
"80.8651 Oral tre ot _ 288 a ie ls. is 4 & 
Total 1886 ____. 50.265 | G.. 47 | 18,205 | 15,487! 90,004 240,029 | & "8 | Er | eeSe P2Se Sos, Se raeels 
Total 1885 -°"~’ 49,775 | 13,283 | 28503 | 16025 10 O88! 220,083 | HU BSoS UZ~3 Sere os $|° 
am ae Fae ee 
: . ; ’ t | ow © cw or co os = | 
The speculation in cottoa for future d-livery at this marke, | Ne g Te g Ne g ee F ny FZ ES Slog 
Opened somewh it dpressed on Saturday last, but th ‘rewa |S 22 | it =? Tem: Toe los: lee: Tae > 
a partial Fecovery on rumors of frost in the Northern Belt | 3 oo es * ® 20, or 20 / < 
. + S| 8) E882 Seze woBe coke woke S$ 
But these prove unfounded, ani on Monday there was ade “| S 0d 05 mrSes Sas 0515 Ses eee we Se - 
cline with a weak Closing under unfavorable foreign advice {| —__lea Ss ESS Se SSNS ON SSS] 
and the Very free movemant of the Crop, Causing some Of th | oo 2 Co - oo a of . © “4 eso - = 
bulls to lose Cotilence. Og Tueslay a weak Opening w g | > cwelace F Se oe ao &§ Se 2B one SN S 3 
followed by an advance due to the continued heavy ron Inthe | 1 Ce] | S20: 18S | de: [8 Jas: lSm: 1§ 
South west and especially in Texas, with the strofiz probability S/S) ceSe CeS0 woo CoOSo | 20 Oe So = 
at danige had beon do 18, AS Was the case at about this ad Fe Gao Bees com >= + ft - 7 
Stage of last season. On ednesday there was some strength | — ee ae ee > verge my 
In the near positions but the later options were weaker, Yes. so. [es ee a . o., aan 2 oe Sos 219/19 
terday there was improvement in the later dealings On a de. es esire.. ve % To. Tet Sou’ Se SIS it 
mand to cover contracts, especially by Southern Operators who ty se | 1 Oa: | Oo: | oe: | Om: ink —— = ~ 
had sold short in view of tne prospective free movement of | & S| [Fst 2992 moe ELSS Cede ovge g 
° . hm — _ : ne -_ are e 
the crop. To-day an early decline was; quickly recovered, and vt J Sao SEOe 57S HSE PSeS wv 
. ‘ sf © ‘ 
the close wag dearer on a demand to cover contracts. Cotton | ox 4 or FF so y oo oo F wy > Is 
On the spot has met with Only a moderate demand from home | oj/Nz $ S= 8 Sa Sf Ss 8 ew S we S/o 
Spinners, and, although stocks continued very small, quotations |X] oS | lea, Toe. Tas: Pgs? ten: Tae ah 
Ww > = . ¢ j ‘ ww ton a ; %y ~ - . t 
— + neuaace nae on Monday ani again on Wednesday, S)“Zlorto co®e C290 worPs C50 cov./8/b 
esterday goo middling was quoted | lOc. lower, To-day Sed 10d Say Nod Hess BeSyd 0O5)S 8 
there was a yeneral decline of 1-162, middling uplands clos. | _|___ SSS_80_ SO we SES ee se 6 5] 
ing at 9140, 29 2 tes ee F web eet . < | my | 
The totai sales for forward delivery for the week are 458.30) 5 wi/es % ey g ey & SNe I> 2 $8 ¢ Sik 
8. For immediate delivery the total Sales foot up this Week | 5 oS 18h: | ey: 18a: Jax, 18N | om | 3 by 
2,818 bales, including 10 for export, 2,808 for consumption, S s2 oeSs cos , ee oT 22Sx coSe 5 " 
— for specuiation and — in transit. Of the above 321 bale Sulu os 8 SOx ma S pars SEo2i= 19 
— to arrive, Tho following are the official quotations for | —; —- . > >  . Sr 
each day of the past week—Sept. 24 to Sept, 30, | ] 22 2 22 3 9.5 322-29 3 "= 
Ses PS2 S88 88 8 e234 S2 2 Fe : S| 9 
—— es = ne antes - Nj <: So: SS) i } 2 2: 1° &) ts Sy 
UPLANDs. | Sat. Mon Pues|\Wed) Th. Pri, sycai/ los les ths Aled 7 ae | | S| 
— ee! seme | seems] oe end actemted Mestatis Slacse 2299 ooo of De-OS e€osol; 
+ ey PH lie! 7 | 7 | 615 615.6 67 S| M1 SE°R S8Se eos ae: Cs%e 567s | a 
Strict Otdivary C000 6 Shercecee wali 791 i 3%," i Fay ae _— SS_A_ ay — Se SH me os —| ™ 
Goud Ordinary <SUUUIS Cntineeon.ene, 312 | 8716 7) S33 | § Sis | oe m 6D > Di co F co = Do F 
Strict G od Ordi: ary Neb emiiiee: Blo, 8 7g | 8% Bi 31, SIR ig Sy he © ga eS om Rem © ge Cone a 1s 
Low Middling ROR cans 95... / Gly & 31g U3i¢6 Gilg | 12 “Jto -” Ow 3S sy ™ “I> " pen 7 =e Pn es) 
Mgt Low Midiiing 2777227777 Oia | 87:6) 9716 | 93° | oat ve tapes, | 8s Tae Tye: Poe. (Oe 102 19 by 
Middling. Bis te tcttaaniiienen cee, 9111, 953° 95, | 9918 | gy, Vly Sl az CSSD of S2S0 w5Se Ctlo cess ~ie 
Good weeding... *** 91514 97%, 97% | 91348 4 3, Wlirg | S COlszacen ‘moO em BESS maAoe Bede Hi S ; 
Strict Good Middling.....77777°" 1Ol.g 10 10 | Y1ld)e Glo, 97 ——___!' Bs) wa _ — OD OS AAS 2 WH mm —! fs 
Pandling Weir... 277"7*"*: 1075 (1033 102% 105, 105), log ce an eS a=  .. = | | 
Senate AMMe (AL =12 [1Q00., 1:84 1u% ime Sf oa & on 2 ce ¢ $2? 9 os 3 1s 
= ee he eee slot|/ PO 37 Es 8 'o F po 3S Fy § on 4 ~) 
GULF, Sat. Mon Tues Wed Th, | Fri, | = =s (a>. 9s: I98 y (-!s8&: Jas (EN 5 < 
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figures for to-night (Sept. 59), we add the item of exports from 
the United States, including in it the exports of Friday only. 
1887, L886. 1885. 1584. 
Btock at Liverpool .......bales *508,000 377,000 430,000 532.060 
Stock at London............... 40,000 23,000 22,900 68,000 
Total Great Britain stock. 549,090 4°0,000 4520°0 60,000 
Stock at Hamburg........ sdeee 4.400 1.300 3.130 4,00 











Stock at Bremen.............<. 45,930 26.700 31,600 53 80 
Stock at Amsterdam........ ee 22,000 16.000 31.068 33,00€ 
Stock at Rotterdam ........... 99 350 400 ROL 
Stock at Antwerp.............. 999 1,220 1,605 2,30C 
Stock at Havre....... ie ttalh -. 152,000 104,000 120,006 191,000 
Stock at Marseilles ............ 2,00 6.600 4,000 5,00C€ 
Stock at Barcelona ........... . 13,000 40,000 41,000 38,900 
Stock at Genoa ............... . 5 000 14,000 9.200 11,006 
Ge HOR nccccedsnansouee 14,000 15,006 9,909 10,006 
T .ta!l Continental stocks...... 25°,390 224500 250,709 353.9°C 


wwe ew ee eee 


Tocal European stocks .... 8°7,300 624.500 702,790 943.309 
India cotton afloat for Envope. 114,000 37,000 86,004 
Amer. cott’s afloat for Kur’pe. 160,000 1(60,000 § 3,000 3, Ct 
Egy, Brazil,&¢. afltforE’r’pe 24,000 2,000 2,001 
Stock in United states ports... 377,689 330,033 $323,671 301,612 














Srock in U.S. interior towns.. 97,99 % 58.574 56,114 33,239 
United States exports to-day. 21,457 8,250 2,400 6,45u 
Tota! visible supply ..... .-1,605 912 1,203,357 1,206,885 1.491,701 


Of the above, the totals of American and other descriptions are asfollows: 
American— 


Liverpool stock .......... bales *243,000 205,000 279,000 289,0G¢ 


Continental stocks............. 115.000 21000 144,000 172,06 
American afloat for Europe... 160,000 100,006 83,000 92,0°° 


United States stock........... . $77,689 3:.0,633 323,671 301,612 
United States interior stocks.. 58,574 56,1Li4 3*,239 
United States exports tu-day.. 24,457 8,250 2,4.0 6,050 





Total American............ 1,018,142 822,857 888,185 9060,.801 
Eust Indian, Brazil, &¢.— 








Liverpool stock......... encecee 265,000 172,000 151,000 243.060 
PM ..unsaeessucsones - 40,0390 3, 22,900 68,00¢ 
Contineutal 6 ocks...... eovecoee 144800 103,500 146,700 1*1.956 
India afloat tor Europe........ 114.060 67,000 37,000 86.008 
Egypt, Brazil, &c., afloat...... 21,000 15,000 2,000 12. 60¢ 

Total East India, &e......-. 587.400 380,5°0 314,70Q@ £90990 

Total American....-.....«. 1,018,142 822,"57 882,185 910,861 

Total visible supyly ....... 1,£05,942 1,208.357 1,206.885 1,491,701 
Price Mid. Upl., Liverpool .... 53, d. 571 ¢d. 5led, 5d. 
Price Mid. Upl., New York.... Yloe Glee. 16%, ¢0. 11s . 


* Actual count; stock correctcd by the addition of 110,530 bales, of 
which 74,790 bales American. 

(=~ The imporis into Continental ports this week have been 
106,006 bales, 

The above figures indicate an 7neredse in the eotton in sicht 
to-night of 402 655 bales as compared with the same date of 
1886, an dnervedse of 393,057 bales as compared with the corres- 
ponding date of 1885 and an éncrease of 111,241 bales ag 
compared with 1884. 

AT THE ENTERION TOWNS the movement—thaf is the receipts 
for the week, and sincs September 1, the shipments for the 
week, anc the stocks to-night, and the same items for the 
corresponding period of 1856—is set cut in detail in the follow- 
Owing statement, 
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The figures for Louisville in both years are “ net.” 
This year’s figuris estimated, 


The above totals show that the old interior stocks have 
énereased during the week 32 790 bales and are to-night 39,422 
bales more than at the same period last year. The receipts at 
the same towns have been 41 923 bales move than the same week 
last year, and since September 1 the receipts at all the 
towns are 142,018 bales snore than for the same time in 18€6, 


QICOTATIONS FOR MIDDLING COTTON AT OTHFR MARKETS.— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principa! cotton markets for each 
day of the past weer, 





a 


eel ending] CLOSING QUOTATIONS FOR MIDDLING COTTON OR— 
mt. 3 

















Szpt. 30. | Satur. Ron. Tues. | Wednes.| Thrias. | Fri. 
talveston...{ 873 R72, | § 3 & 3, R3; 8 %y 
Yew Orleans. 9 £15i¢ | 81514 & 72 Blois Blii¢ 
rer 1516 Sloig | Slsi ga 7 8% fs hy 8 4 
Savannah... Blog Blosg | by & £3 Bil,, 
Charleston . . 9 & 7,3 ey 8% Eliig Silly, 
Wilinington..| 9 & 7, are Sis, ) 81s, & iy 
Norfolk 2... S316 Glig 9 9 eID 73 
Soston....ce. 34 9 3y 934 BX 93; §5g 
Saltimore....) $8.7 lo $33 G4 Gly 9°. @ ly 91. 
Philadelphia.| 97s 7. 97. 97, 97, 97.5 
,ugusta..... & %y 834 8 Ay B5y £5, ee 
Yiemphis .... Slory, lore & 7,3 873 & 7,3 8 4 
3t Louis.....) 815), 8 7. 873 $7, € 7. 813, 6 
Asgnnati...| 9% 914 G44 O14 G14 O14 
Lonisville.... i) Gig S13 9's O1¢ 9 




















RECEIPTS FROM THE PLANTATIONS.—The following tab'e 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
3outhern cohsumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crep 
which finally reaches the market through the outports, 








Week Receipts at the Ports. | st’k at Interior Towns.| Rec'pts from Plant ns 
ai | ‘1885. | 1 
Buting— |To5 1885. | 1886, | 1887, 


Aug. 26.. ...| 11,695! 12,153 19,270 20,173 47.596 23,256 12,424 12,207 19.540 
Sept. 2......| 90,025! 24,234 39,3°9 17,308) 45,244) 25,743 27150 21,937. 39,846 
ee 








1888, { 1887, | 1885. | 1886. | 1887. | 

















Di cat 53,080) 42.581 85,437 25,984) 49,757 34,754 61,156 47.0.9 96,398 
me, 84,743 71015 126,041 84.974 5062 52,512. 94.533 73,020 143,799 
% 93 _....!114,873 105,601 187,740 52,542 53,734 8$2.551'182,3°1 114,478 217,782 


~ BP. «ses 1a 662 153,465 238,745 TiUSs2 72,674 118 Gel 179,083 £70.35 275.152 








The above statement shows—-1, That the total receipts from 
che plantations since September 1, 1857 are 719,907 bales; 
in 1886 were 415,919 bales; in 1885 were 491,160 bales 

2.—Th=t. although the receipts at the outports the past week 
were 238,745 bales, the actual movement from plantations wag 
275,152 bales, the balance going to increase the stocks ai the 
interior towns, Last year the receipts from the plantations 
for the same week were 179,385 bales and for 1585 they were 
179,003 bales, 


WEATHER RepoRTS BY TELEGRAPH.—Reports to us by 
telegraph to-night indicate that rain has interfered ‘vith pick- 
ing operations in some districts during the week, but more 
particuarly in the Southwest. With these exeeptions the 
gathering of the crop hes progressed feversbly, snd the mar- 
keting of the staple continues on a very liberal scale, 

Galveston, Texas.—We have had rain on four days of the 
week, the rainfall reaching one inch and forty hundredths, 
The thermometer has ranged from 57 to 85, avereging 74. 

Poelestine, Leras.—it has rained hard on three duys of the 
week, the rainfall reaching one inch and eighty three hun- 
credths, Average thermometer 65, bizhest 50, lowest 52, 

Huntsville, Tevas.—Picking has been interrupted by the 
rain, which has fallen on three days of the weekto the extent 
of two mnches and thirty-nine hundr dibs, The thermometer 
has averaged 72, the highest being 85 and the iowest 51. 

Dallas, Texas.—We have bad heavy rain on one day of the 
week, susper.ding picking, The rainfall reacred two inches 
and thirty-three hundredths. ne thermometer has averaged 
68, ranging from 52 to St, 

Austin, Texas.—lt has rained on thres days of the week. 
the rainfall reaching sixty-five tur dredths of aninch, The 
thermometer has ranged from 50 to $4, averaging 74, 

Luling, Texas.—Vieard rain on tv o days of the week has 
interrupted picking. Tho rainfall reache? one inchand ninety- 
tive hundredths. Average thermi meter 75, loghcst & and 
lowest O7, 

Columbia, Texas.-—Picking has teen enti: cuepended on 
ace untof the heavy rates on four days of the week, ‘The 
rainfall reached three inches and foriyv-eight bur dr dths. The 
thermometer has averaged 73, the highest being 56 and the 
lowest O1. 

Cuero, Texaus.—We have had rain on twodnyvse of the week. 
the rainfali reaching one inch and fitty-five liuudredins, 
The thermometer has averaved $0, ranging from 70 to 8, 

Brenham, Lewas.— our days of har ne the week 
have caused a cessation of picking, The rainf: ached two 
inch:s and thirty-four hundredth, The thermometer has 
ranged from 52 to 85, averaging 73. 

Belton, Zexvas.—\it hes rained hard on thiee dass of the 
week, the rainfall reaching ore inch and +s xiy-inine bun- 
dredthse. Average thermometer 71, highest $i and lowest 49. 

Weatherford, Texas.—We have had rain on 


Ve 


’ 


? 
three days of 


the week, the rainfall reaching sixteen hundredths of an inch, 
The thermometer has averaged 65, the highest being 85 and 
the lowest 45. 

New Orleans, Louiséana.—lt has rained on one day of the 





week, the rainfall reaching two inches and eighty-eight hun- 
dredths, The thermometer his averaged 72, 
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Shreveport, Lautute na. s,—Rainfall for the weex two inches 
and sixty--ix huudredth:, Average thermometer 66; highest 
82, lowest 54, 

Columbus, 





Missis:iani.—We have had rain on three days 
of the week, ‘the rainfall reaching two inches and twenty-two 
hundredths. Average thermometer 62, highest 74, lowest 42. 

Leland, Mississeypi.—Rainfall for the week, tive inches, 
The thermometer has averaged 64, the highest being 80 and 
the lowes: 46. Last week rain fell to the extent of one inch 
and thirty hundredths, the first since early in August. The 
thermome er aver: ged 76 1, and ranged from 66 to 90. 

Greenvilie, Mississippi.—R iinfall for the week three inches 
and five hundredths. Lhe thermometer has ranged from 55 
to 73. 

Clarksdale, Viss’ssipp*.—it has rained lightly on one day 
of the we k, Picking is progressing favorably, The ther- 
mometer his averaged 60, the highest being 74 and the low- 
est 46. 

Vicksburg, Mississippi.—Telegram not received. 

Hel na, Arkansas.—li rained lightly on one day and the 
balance of the week has teen cloudy, but this morning is 


clear, ‘The rainfall :eached seventy-four hurdredths of an 
inch. Picking is progie-sing weil and cotton is coming in 


aud being dispos d of freely. In this respect there is no com- 
parison betw oon this and previous years. The thermometer 
has averaged 63, the highest being 78 and the lowes: 50, 

Memphis, Tennessee.—There have been light rains on five 
days of the weck, int: fering somewhat with picking. Mar- 
keting continues unu-uaily heavy, the month’s receipts being 
double what they were ia September, 1881, the previous 
largest on record, ‘The thermometer has averaged 62, rang- 
ing from 49 to 76, and the rainfall reached thirty-eight bun- 
dredths of an inch. 

Nashville, Vennessee.—It has rained on four days of the 
week, the rainfall reaching two inches and four hundredths, 
The thermometer hes ranged from 44 to 74, averaging 61. 

Mobile, Alabamu.—\t bas rained severely on two days of 
the week, and bos b-en showery on two days, the rainfall 
reaching five inches and eighty hundieiths. Rivers are 
slightly hi,her, but navigation is still restricted. Average 
thermometer 70, highest 84, lowest 93, 

Montgomery, Alubama.—Rain has fallen on three days of 
the week to the extent of ene inch and four hundredths, The 
crop is being murke cd rapidly Gwing to the fine weather. 
The thermometer has averaged 638, the highest being 81 and 
the lowest 50). 

Selma, Aluabamc,—lRain has fallen on two days of the 
week to the extent of three inches and seventy-four bun- 
dredths, Tne the: mometcr bas averaged 64°65, ranging from 50 
to 77, 

Auburn, Alabamea,—Telegram not received. 

Madison, &loridau.—We have had showers on two days of 
the week, the raifell reaching twenty-three huudredths of 
gniuch, Average thermometer 70, highesé 85, lowest 53. 

Macon, Gesryia.— . rained on two days of the week, cur- 
tailing receipts a litle, The weather is now pleasant. 

Colunibus, Georgia—We have bad rain on two days of the 
week, the teiifali reaching two inches. The thermometer 
has averaged 67, the highest being 73 ard the lowest 60, 

Savannah, Georyiu. —We have bad rein on three days of 
the weck, the raimfall re: iching one inch and eleven hun- 
dredths, ‘She therum meter has averaged 68, ranging from 50 
to 86. 

Augusta, Georyia.— Picking is progressing well and cotton 
is coming in freely, There have been showers on four days of 
the week, the rain‘a l reaching eighty-one hundredihs of an 


inch, The thermometer has” ranged from 45 to 386, aver- 
aging 68. 
Atianta, Georgia,.—We have had rain on three days of the 


week, the rainiail reaching two inches and eighty-two hun- 
dredths. Averag thermometer 64 4, highest 76 and lowest 44 

Albany, Weergia.— Rain fell oa two days in the early pact 
of the week, duing much good, The rainfa:l reached three 
Inches and twenty tive hundredths. The weather is now 
pleasant. The ¢ - Is turning out well, The tiermometer 
has averaged 7!, the highest bei ing 73 and the lowest 5%. 

Charleston, S uth Caurolina.—lt has rained on four days 

of the week, the r: tinfall reaching one inch, The thermom- 
eter has averaged 638, ranging from 49 to 85, 

Saevarg, south Carolina.—There has been light rain 
en three days of the week, the rainfall reaching seventesn 
hundredths of aninch, Light frost on Sunday morning, The 
thermometec his ranged from 43 to 83°5, averazing 64 

Columbia, South Carolina, —Telegram not received, 

Wilson, North Curolina.—It has rained on two days of the 


week, the reivfall reaching ninety-three hundredths of au 
inch, The trermomerer bus averaged 64, the highest being 


SU and the Jow:s. 42. 
The following statement we have also received by telegraph, 
showing the height of i Lie rivers at the poluts named at3o’clock 
Sept. nw, ssi, an 1d 5S S: ‘pr. 350, 1886, 











Sept. 29,87. Sept. 30,’°8t. 

Feet. Inch.| Feet. | Incn. 
New Orleana ...... -.- Above low-water mark. 3 i 1 2 8 
Memphis......... ....Abuve low-water mark. 5 8 5 4 
Nashviilo........-.e.- Above low-water mark. 0 9 2 8 
Shreveport.... ....... Above low-water mark. 3 9 lL 4 
Vick-burg........ ....Above low-water mark. 3 1 4 5 











INDIA CoTron thuvemeNT FROM ALL PoRTS,—The receipts 


and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept, 29, 








BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. 


























Shipments Since Jan. 1. Receipts. 
Year Great | Conti-| Great | Conti- This 
Brit’n. | nent. | Total. eet. nent. Total. | Week. Year. 
1357 Sheen 1,090, 1,000 353,000 665,006|1,028,000, 7,000 1,466,000 
caee atlas 2.0.0 2,000 317,000 664,000; 981,000) 5.000 1,402,000 
1885 ..... -! 1,000) 1,000 219,000 464,000] 683,0C0! 6,000 "998/060 
1884 2,090 10,000 12,000 495,000 623, "000. 1,1 19,000 4,000 1,552,060 





According to the foregoing, Bombay appears to show an 
éncrease compared with last year in the week’s receipts 
of 2,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since Jan, 1 show an increase of 47,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows, ‘Other ports” cover Ceylon, 
Cuticorin, Kurrachee and Coconada 





¢ Shipments for the week. Shipments since January i. 
| — . 


+ rr 








Gr eat | Conrtli- | Grex 
| Britain. nent. Total. | Britain. » ‘Oomanent. Total. 
Caleutta— | | 
1887... he ae 99,000 126,000 , 225,000 
1886 ...... ee ies ae ' 569,000, 37,00; 96,000 
Madras— | | 
re | Se lessees 2,600 | 4%,000 4,000 7,000 
a | Bee senses 1,000, 25,000 , 3,L00- 28,000 
All others — | 
RIS sneees | 2,000 2,000 4,0.0 | 70,000 37,0°0 102,000 
1886 EAD / 2,000 3,000 5,000 57,000 42.000 99,000 
er ali— | | 
ae | 5,000 2? 000 y P 000 | 212.000 162,000! 374,000 
Lym! ae | 3 000 3,000 , 6,00 0 | (141,000 82 000 | 223,000 








The ebove totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales move than the same 
week last year, For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
,eriods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA 























1387. | 1886. 1885 
Shipments —_——_—_—_— - ———=s 
lo all Rurope This Since This | Since This | Since 
Srom— | weels, | Jun.1. | week. | Jan. 1. week. | Jan. 1. 
Bowbay ....... | 1,000 1,028 009) * 2,000, 91,000 1,000 683,000 
All uther ports. | re UU) 374,U0U! 7 6,000; 225,00" 4,000 176,000 
Wie....... | 2,00: {1 402,000] 8,000 1.204.060 | 5000 £59,000 





ALEXANDRIA REOKIPTS AND SHIPMENTS.—1 Virough arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Fgypt. The following 
are the reccipts and shipments for the past week and for the 
corresponding week of the pravions two vears 











a nn ee, 
is 


~ Alexundr tat, , Lawes | 1 . i 
N j 























Sept. 1887. ‘| 1°86. i 1835. 
Receipts (¢ antars*)— | 4 
his week.... 30,000 || 20.600 13,990 
Bince Sept. L, O0, 0U0 | 32,000 || 34,000 
This | Since || This | Since This | Since 


' 


week. Sept. 1. week. Sept. 1.) week. Sept. 1. 





| | 


4.009, 4,400 





Exports (bales)— 


To Liverpool ......... 2.C00 E600 | 2 000! 4,000 
To Continent......... 10v¥8, 4.000 1,000) 2,000, 1,000, 2,000 
|——- --|— es | ne eae 

Total Europe. ...-.. | 2 000! 10, 000! FO 0 €,0°0, 3,000 6.000 





“* A Cantar is 93 ibs. 

MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market is stea’y for both yarns 
and shirtings. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for com- 
pe irison : 





a - ~ — od 























14387. | 13-6. 
—_ \Cotl'n , | Cott’ 
32s Cop. Sly lbs. | wid, | 328 Cop. 8i4 lbs. | Wide 
Twist. Shirtings. | Tytds  Pwist. Shirlings. | Uplds 
d. d.is. dad. os. a. d. | dis. dso. a.) d. 
A’g.26 734 @7!5;49 7T%@26 9 | 5lg | @i's 2 6 86 6 | 51g 
Sept. 2'734 @7 lo > Fiovt 4 | 5% BO. @7i 14 5 6 6 6 Alg 
ee {; i Qs 15 ‘ . Tg 3 } 9 O716 Old; & 7 7 4K 5 G @6 a) 3318 
és 167 7 1g @71s 4 m9 26 9 rig (7 a7 le 4 0 @O 6 514 
“23 7% wildie)d T1276 Y | 546.713 @2% 5 T BO T | 5% 
“ 30:75,,03 ‘3 7et6 9 | 53.6 734 @7% 5 Tia G Thy Siy\@ 
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THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 




















week, and since September 1, 1887. 
NEW ‘Yo ORK. BOSTON. PHILADELPH’A' BALTIMORE. 
Receipts — capo) ~esnrmemnemnnenscerenaniniet —— 
from— This Since l'his Since This | Since This Steee 
week, Sept.l.' week. Se pt. 1. week. | Sept.1.| week.!| Sept.1. 
N. Orleans... 8. S51 22,30) sees | cececcee| coeocs| seecee! ccoces ian 
TORAS .... «- 9414 SEL. 4aee <2 duce wesl oceeeell aeedesl-~ccocondl -smues ‘ 
Savannah... 10,277 27,4) = 2,525) 8,108 1,526) 2,09; 1,09 3 272 
BEURceerel seesesl <casese coos . eam eaesk Sena | fe. ees 
a ee Bet enese Peereer meee esbdedl Seeaeel- - aéena P 
So.Carolina 6.255 Ga > estecus | sadunene 464) Se Se en, a 
No.Caroiina 198) CG aseccs E calekaek. «iad ht 63 66 
Virginia....) 3,348) 7Sil) 2,203] 2,70., ...... | 726 2,55. 4,115 
North’n p’ts, 42 42 6,190; 11,060 ...... ne mene: Peers A 
Tenn.,&c...., 100, 100) 20 36) 201 103 21 24 
Goreign..... 63 4 43) oe | adovenns | eeecwe | oeemeal then. ease ° 
This year. 38, 491 ~ 129,935, 11,02+{ 21,905, 2,031) 3,751 3,651 7,07 
Last yerr.. 24.440 OCNIN 648 a tO— -ORg O57 FIT) 8 
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DoMESTIC ExPoR1S OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for August, and for 
the eight months since January 1, 1887, with like figures for 
0 corresponding periods of the previous year, and give them 

ow: 




































































—s, ' 
Quantities of Manufactures of Cot-. Month ending Aug. 31.| 8 mos. ending Aug. 31. 
ton (colored ond uncolored) 
exported to— | 1887. 1886. 1887. | 1886. 
Great Britain and Ireland....yards 1,293,8%% 477,328) 5,137,661, 7,306,711 
Other countries in Europe. ony | 860,672 689,509) 2,275,560 3,101,431 
British North America....... “| $5,148 87.221) 1,045,073) _ 1,207,011 
ER Rea Ae ca. oe 1,236,431 403,27 ecumet 10,244,607 
Central American States and 
British Honouras........... oe | €54 351 553,056; 4,981,800 4,176,651 
Weat Indies... .....cccccccce .. * | 1,845,188) 1,274,858) 12,183,750 11,786,008 
Argentine Republic........ con = | 567 5v4 761,667; 3.971.384 5,016,510 
eae cananpeaaeaga “| Betis Gelsoal Ade 200) S.3ae2:8 
United St#tes of Colombia... “™ 433,181) 3,463) 3,583,122 3,163,6 
Other countriesinS. America “ | 1,790,839, 1,872,071) 18,428,227, 13,850,034 
iN a atlas Mim: 4 3,257,501) 6,978,400) 49,185,167, 57,781,959 
ther countries in i { 
ae. = a = " 484,781) 720,200) 5,487,029) 7,597,837 
i ithindatensns eoosense ae = 364.663) 2,360,254 2,502,871)  9,3%6.752 
Other countries.............+-. * | 606,376 5,400 2,726,885, 4,521,612 
Total yards of above..... «| 13,248,646) 18 069.051 128,823,292 144,486,988 
Total values of above..... cesses. $D0¥8,960) Qu, cU6,d43 “$8,230,809 “99,215,798 
Value per yard........... iain $°0679 $0665 | $0649 $°0638 
Values of other Manufactures of 
Cotton exported to— ; $ $ $ : b 
Great Britain and Ireland.......... 33,071 18,1168 246,043, 184,360 
RR EE tage RR RRR 1,758 1,533 18,76 9,426 
ERR NR gee agp eenpaneecaaeeretteleat | ewepeee: } ww wsees. 50 6,02 
Other cour tries in Europe...... ee 3,462) 1,277 11,857) 11,085 
British North America.............. 20,672) 44,931) = 328,545 452,151 
A ini deg. Rutile so tine Rid itn a ain 8,220) 6,591 85,191. 53,703 
Central America t § , ! 
ee en oy Une 5,4°5) 1,584 24,946 12,111 
West Indies........ ania aa 4,235) 3,195 51,17 43,0%2 
Lnited States of Colombia......... 5,610 13,622 48,515, 53 ,NHo 
Other countries in So. America.... 9,611 10,642) 1,442 49,676 
Asia and Oceanica.... ..... eoee. 14,34 32,124) 183,910. 205,325 
i, i a ie i A eh AN aa 101 2 3,440 ey 
Other countries...... er et 2,675 6,514 65,796 68,747 
Total vul f © ‘ac-| | : | 
fureaTonne of other menu’ae)  ye5.405/ 150,964) 1,108,008) 1,155,417 
Avvrecate vs lneofalle ttengeods' 1.004.383) 








1,556,638" } 9,860,497) 10,871,215 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month, We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has been as follows. 




















Monthly Year Beginning September 1. 
Receipts. | 1887. | 1886. , 1885 | 1884. 1883. | 1882. 
_— Oe 
Sept’mb’r) 654,776 359,203 385,642) 345,445 $43,812 326,656 
Pere’tage of tot. port) | | | 

receipts Sept. 30... 06°75 ' O7°15 | 07°23 07°09 05°13 





This statement shows that up to Sept. 30 the receipts at the 
ports this year were 295,573 bales more than in 1886 and 
269,154 bales more than at the same time in 1885. The 
receipts since September 1, 1887, and for the corresponding 
period of the five previous years have been as follows: 























1887. | 1886. | 1885. | 1884. 1883. 1882. 
Fept.l....| 5.840) 2,79. 6,314, 2,914 2,765 5,055 
» e.. 9,67$ 3.281; 5,675) 2,546 6 2,890 
Fee 10,739 5,690 antes 2,052 7,215) g. 
—— 8. 7,089 5,870) 2,514 3,99¢ | 5,868 
Pose 13,925 | 8. 6,205! 5,04 6,166 3,396 
= ¢.... 13,195; 6,983 8. 3,704 4,964 5,630 
* 7... | 13,392) 6,343) 10,390 8 8,194, 443 
“ 8... {| 14,543 7,336! 8,634 8,206 8,143 6,405 
“* 9..... 19640 5,675) 8,600 5,64¢ 8. 6,405 
#10... | 16,629) 9 15; | 7,356 8,396. 13,920 8. 
= 22... 8. 10,101) 11,835 6,214 9,486 11,202 
"28... 22,181. 8. 10,959 10,458 80 5,645 
* 23... 23,267, 11,933) 8. | 8,579 9,47 7,174 
#14...) 18,159 14,865) 16,633. 8. 15,283 8 014 
* 45... 73a! 9,76:' 13,835 16,590) 11,74. 10,742 
* 16... 26,522) 12,087; 13,182) 10,205 8. 8,060 
“17.... 25,42.) 13,165) 12,536 12,970 21,855) 8. 
“18... 8 | 14,407; 7,598! 15,397! 11,760 16,598 
“19... , 35,447] 8. 14,257, 16,996) 15,195 9,606 
#20... 36,131) 17,098) S. | 13,104) 14,087 12,733 
= $i... 25.866, 21,074; 23,011 8. 22,166) 13,039 
#22..., 28,8F¢) 14.46) 17,284 25,099) 15,709 17,187 
“23.... 36424) 18,778 17,579 17,833 8. | 16,201 
= 24... 33,78.) 22,593) 16,951. 16,154 28,346) 8. 
“ 25... EF | 20.651) 25,491) 20,91 14,369) 27,433 
“26... | 50,387 | 8. 20,378 25,439 19,746) 21,616 
“27... | 42,246) 29,876) 8S. | 21,401 21,5°0) 19,768 
@#28....; 33.741! 26,077! 32,793) B. | 25,25%) 24,584 
“29... | 80,832) 24,07:/ 26,497, 34,762) 24,305) 26,872 
© 30....| “4,071; 25,6c0, 30,509 32,357; 8. 23 699 
Total.....! 664,77: | 35¥,20., 385,642 345,415 343,812, 326,656 
Percentuge of 11 | | 
port ree’pt+ Fert. 2: 06 75) O7°15) 07°23) 07°09! 05°43 








* 1,294 baies add d as cuileciion of previous receipts. 
This statement shows that the receipts since Sept. 1 up to 
C-pDigbtare now 295,573 bales more than they were to the same 


i» 


ie a 





day of the month in 1886 and 269,134 bales more than they were 
to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to Sept. 30 in each of the years named, 


East Inp1a CroP.—Messrs, Gaddum, Bythell & Co.’s cotton 
report, dated Bombay, August 23, said : 

Advices regarding the new crop are fairly satisfactory. Heavy rain 
has again fallen during the last few days in some parts of the Berars, 
doing harm to the crop, but in most of the other Oomra cotton growing 
districts the plants continue to make good progress. At Broach the 
much needed fine weather has set in at last, and re-sowing has com- 
menced wherever practicable. Dhollera reports are on the whole 
favorable, but fiae weather is still required in the Bengaldistricts. The 
belief seems to be general that the crop will be a late une. 


LIVERPOOL STOcK.—There seems to be very little use in the 
Brokers’ Association at Liverpool keeping a running estimate 
of the stocks of cotton unless they can come nearer to the 
actual figures than they have done of late years. The count 
at the close of September last year revealed the fact that 
about 73,000 bales had escaped their notice, of which some 
51,000 bales were American, This large addition, as a matter 
of course, was a disturbing influencein the trade. This year, 
however, an even greater discrepancy is disclosed, it being 
found necessary to add to the running count 110,530 bales, or 
over twenty-five per cent. It would seem almost incredible 
that with ordinary care such an error should occur, 
Certainly greater diligence ought to be used ; otherwise it 
would appear to be about as well to discontinue weekly stock 
estimates altogether ; for as conducted they are wholly and 
widely misleading. 


JUTE BuTTs, BAGGING, &c,—A fair amount of business has 
been dove in bagging and prices are steady, sellers asking 
5° @b6e. for 14g Ib., 614@6%ec. for 1°, lb., 6°, @7c. for 2 Ib. 
ana 71;@74c,. for standard grades, Butts nave sold ina 
moderate way and no change is reported, paper grades being 
held at 2!,@2 8-l6c., and bagging quality at 2!¢@2°<;c, 


SHIPPING NEws,.—The exports of cotton from ihe United 
States the past week, as per /atest mail returns, nave reached 
71,186 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
NEW YorRK—To Liverpool, per steamers Adriatic, 1,381.... 
Alaska, 2,058....Aurania, 760....City of Chester, 1,979 
ee ST eer 10,689 
To Hull, per eteamer Martello, 3,300 ......... ccc cccccccccce 3,300 
To Leith, per steamer Critic, 1,400. ..... 2. ccccccccccccccccsces 1,400 
To Havie, per stesmer La Champagne, 12% ............... os 128 
To Bremen, per steamers Fulda, 451....Saale, 50 .......... 7ul 
To Hamburg, persteamers Amalfi, 1,299....Rugia, 1,575.... 
TT 5 ae eee FREE TR eT ee aeeee 4,680 
To Antwerp. per steamer Westerniand, 1,129................ 1,129 
To Cor ephegen, per steamer Thingvalia, 950 ................ $50 
To Stet in. per steumer Slavonia, 1,400................ eect 1,400 
NEW ORLEANS—To Liverpool, per steamers Alava, 3,921.... 
American, 2,.909.... Architect, 4,476..... Sei seecesencensonee 11.266 
To Havre, per steamer Effective, 4,825......... 2... cccccoccee 4,815 
To Bremen, per steamer Wy dale, 4,.948............... 2.2.2. 4,448 
CHARLESTON—Tvo Liver; ool, per steamer Amethyst, 3,500....... 3,500 
To sbarceloua, per steamer Starlight, 3,900 .... per brig 
I lias el aaa ee Aad. alin be eines 4,800 
GALVESTON —To Liverpool, per steamer Northern, 3,3 4 ....... . oo 314 
WILMINGTON—To Liverpool, per steamer Hay Green, 5,100..... 5,100 
BALTIMOKE—Tlo Liverpool, per steamers Baltimore, 1,165... 
yr CD... ccnengéedean ices =, ieialcaacnia ee eae 2,174 
BosTon—Tvo Liverpool, per steamers Bothnia, 3....Bulgarian, 7 
cael i i di lh ela ilu ens deel ania as 2,892 
To Yarmouih, per steamrer Yarmouth, 25.................... ° 25 
To Digby. per steamer New York, 4u_ .................- in etiat 40 
PHILADELPHIA To Liverpool, per steamers Indiana, 2,022.... 
rr: Ci die cc eeniseebameniit ctebcacaincanebaithins 3,836 
Total ...... seseeees geseuscoeeccoces Seesescenocsanencoes eoccecione PRE 


The particulars of these sh:pments, arranged in our usual 
form, are as follows: 
Antwerp, 


Copen- Yar- 

Hull Brem,. hagen mouth 

Liver- and and and Baree- and 
vol, Leith. Havre. Haimod. Siettin. tuna. Digby. Total. 
New York. 10,6-9 4,70u RES OeBUE BATH ceccce ccccce wf 
N. Orleans. 11,366 ...... a Ge “easen weeks oeesas 1,129 
Pt. CMD cicce gona gene eecons GHGS scoce . 8.300 
Galveston eee <sces : Guken tithe ini aah eum - 8,a14 
i aa ee .° aie. aie widen eteodee 5,100 
Ts. MC. eeocee wedede 6eeeee “ee0ne eeeesd- saenee 2,174 
Kuston..... DT ‘eiugee edebiihe Sade  dadee eee 5 2,956 
Es «MEME neecsd seccne setcee sesees 4006s cases - 3,836 
Totai... 42,870 4,700 4,543 10,329 3,473 4,800 65 71,186 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—For Liverpool—Sept. 24—Steamers Princess, 4,991; Vul- 
ean, 9.923, 

NEW ORLEANS 
Sept. 26 
mer, °9%O 

Savannau- For Liverpool— Sept. 2i—Steamer Elsie, 6,416. 

For Bremen—Sept. 27—Scteamer Albania, 4,00. 
For Genva 8S pt 27 Sieamer Wimbledon, 3,51, 

CHAKLES?PON—For Liverpoo.—Scpt. <3—sieamer Boringuen, 2,550.... 

Cassius, 6,° 23. 

For Revai-—Sept. 28 -Steamer Remembrance, 5,78". 

For Barcelona—S-pt. 23—Steamer Phunix, 4,150..., Sept. 26— 
Steamer Southwoo ', 3,150, 

WILMINGtON—For : iverpool—Sept. 28 —Steamer Everest, 4.700. 

NoRPOLK —For Liverpoul—sept. 27—Steamer Karnwell, «,300. 

Bustun For Liver, ool - Sept. 21— Steamers Cephaiunia, 5153 Venetian 
yo Sept. 24—Steawer Sawaria, 1,197....5ept, 2o—Steamer 

owa, 2, : 0. 
For Hal fax—Sent. 24—Steamer Carroll, 96. 
For Ya:mouth—Sept. 27—Steamer Yarmouth, 14, 


For Liverpool Sept. 24—-Steamer Hungarian, 3,363.... 
Steamer Audean, 4,215....sept. 23 -Steamer Astrelo- 


wow 
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BALTIMOKE—For Liverpool - Sept. 26- Steamer Nessmore, 2,931. 
For Bremeu—sept. 28 —Steamrr Weser, 6-9. 
PHILADELPHIa—For Liverpool- Sept. 27—Steamer British King, 2,025. 


Below we give all news received to date of disasters to ves- 
gels carrying cotton from United States ports, &c.: 


Hay GREEN, steamer (B’.), from Wilmington, N.C.. for Liverpool, was 
erro. ous! vy seported dam+ged by collision with a dredge on Sept. 
19. She went iosea ailsight. 

THE QUEEN steamer (br.), from New York, arrived at Liverpool Sept. 


Z7,: udrepovris a fire broke out on board inthe bunker hold while 
at sea. Tue tire was extinguished. <A quantity of cution was 
damuaged. 


Cotton freizhts the past week have been as follows: 








| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 





























Liverpool,steam « | 19@%q | 18@%q | 42 @%q | 18@%q | WO %q | WO%s 
Do aail...¢@j .... | sinibs a. ae salle aia 
Havre, steam ...¢ [5)¢ 1139 544 @11y2 51g @1 139 516 @ 1130 536 @1 39 Dye @llgq 
Do aail.....-¢ ones soos, | c@se cece cece cows 

Bremen, steam. c. 3g 3 | 3g 3 3g 3g 
Do sail...c¢ enue eens wees oone oeee oats 
Hamburg, steam:.c 5) ¢@ 1135 5; 6@1g0 916 @!y2 O16 @1 130 516 @Myge 546 @ 1139 
Do sail... .¢ coos | cove | cece suse _— ane 

Amst’d’m, 8tear: ec.) 3219* 3219* 321° 3249* 321g* | 325° 
Do via Leith d|_.... wees | neee sees one need 
Reval, steam... d.) 3)¢@732 %16@732 346@732 316 @732 316@732 %16@%39 
Do sail.... a | ime t tae 0 7 “suue shies _— 
Barcelona,steamd.| 13,, | 1254 | Meg 13gq | 154 Baa 
Genoa, steam....d. 1354 @739 13g4@ 732 344 732 64739 gq @ 730 1394 OT 32 
Trieste, steam...d.. % {| % | 4 ly 14 4 
— steam.d, %@%4 | wWO%qy BA %ey | ISW%q_ 1BD%q | 182% G4 





£ er luy Lis. 
ieenen the cable from Liverpool we have the following 
siatement of the week’s sales, stocks, &c., at that port, We 
add previous weeke for comparison. 


Sept. 9. | Sept. 16.) Sept. 23, Sept. 39. 














Bales of the week ....... bales) 61,000) 67,000! 69,000, 55,000 
Of which exporters teok.... 5.000 6,000) 6, VO 4,00U 
Of which speculators took . ' 2000; 300)  ...... 

Bales American ........---.---- 4¢,00), 46.000; 47,000, 46.000 

PE MEME. coc ccosccceseesss 6,00 7.000) 5,000. 5 000 

| SG Ey 7,000, 8.0 0) 6,000 8,000 

Total stock—Estimared........ 48°,000 454, 00° 411,000 *50< O00 
Of which American —Estim’d) 237,000, 213,000) 177,000 £243,000 

Total import of the week......| 26«00) 40,000) 27,000 51,000 
Of which American.........- 40,000: 30,000 16,000) 37,00 

Amount afloat .........2......., 83,000 84,000) 106,000) 119 000 
Of which American..........| 49.000) 50.000, 76,000 101,000 





* 110,530 bales added to steck on actual count. 

t Of which 74,70 bales American, 

The tone of the Liverpool market for spots and futures each 
day of the week ening Sept. 30 and the daily closing prices 
of spot cotton, have been as follows: 





 v« 


























| | 
Spot. [Saturday Monday. Tuesday. | | Wednes. ‘Thursd’y. Friday. 
Market, | ‘ In buyers’! Pressed | or 
12:30 P.M.¢. Quiet. favor. for sale. | Weuk. Quiet. Lrregular. 
Mid. Upras.. F 35 | 5 3, 516g | ADs | oly Eke 
Mid. Orl’ps.|  57;4 516 5330 | BBR F Sig hy 
Sales r<eeee! Jeet | LOueu | 8,000 | 10,000 10,000 * 000 
Bpeo. & @x P| ‘0 Mm | Loe | i, oO 1,500 1a 1,000 
a emntioes | oxen ‘peeethennes wememempenens tame ueentn 
Futures. | 
| | Easy at | Quiet at - 
Marke.. , . Easy at | Harely 
af ‘ steady. Steady. | i-pace- | Steady. 14 de 
12:30 P.M. | | celine. | cine. steudy. 
| 
Market, Easy | Quiet Very | Steady stead: Quiet and 
4PM ae * 7 ' atency., | e Nit steady. 








‘Lic UPC trsseg,, bes ts0Ol,y AU OO) sss CIUDALig. pisces ous husvusce al 
Liverpool for each day of the week are given below. Thess 
prices sre on the basis of Uplands, Low Middiing clause, unle s 
other wise stated. 


he prices are given in pence and GAths, thus: 
ear ande Ol = 6 1-6 64. 


5 63 means 



































Sat., Sept. 24. || Mon., Sept. 26 = Tues., Sept. ‘2 
ar eee | 

ae pete Clos. Open. ' High | Low.| | Ctos.| | Open! High Kew, | Chee. 

d. ra a | a | a | a || 4. a. | a. | a. 
September. 519/010! 519/519) 516/518 C3 615 | 513/}5181513/) 513 
Bept.-Oct...) 5 09 5 09 | 5 08 509) 507/507 507 507/) 404) 505/504) 505 
Oct.-Nov...|504'504/504/504/'503/503 503 50%)|501/502/501/ 502 
Nov.-Dec...; 503,503 503/503 (502/502 5 02 4 500/501/500| 501 
Dec.-Jan ...| 503/503 503 | 503 || 502) 502/502|502/|560)/501})500, 501 
Jan.-Feb ...|503 503 508] 503 (502 | 5.02 502 | 502 | 500/501|50)) 801 
Feb.-March| 5(4/5 04 504) 5 04 | 6 08 | 5 03 | 503 | 593 |601)/ 502/501! 502 
Mar.-April.| 506/506) 5(6/506//5(5 503) 504/104 |1503!504/503! 504 
April-May.. $68 | 518 | 46 5 0S 507 | (508/507 sed 5 05/5 06/505) 506 

' | } 














Thurs., Sept. ‘29. ! 


{ 
Wednes., Sept.28 Fri., Sept. 30. 


-_——— 


a a {| 
Open! High — Clos.) Open High Low. Clos. | 


eee ee 








‘Open High Low. Clos. 


oar, 
me ee 





——— -~'<- 








ajal|lalaiiaialalallaiaiala. 
Beptember.! 12/513'512'5138' 510 5106) | 510) 10 | 509 509 509 509 
Sept.-(ct. 405/505 505/505, S04 504/504 | 504 iz 03 503 502. 562 
Oct.-Nov...)542 5 2);502);5 2 501 501 (501)501)/ 501) 501) ou, 50) 
Nov.-Dec...| @!:/)561'>50!:;501) 560 510/300 | 00 (500) 500 560) 50) 
Dec.-Jan..../ 501 601/5062/501 500/500! 500 500 || oo 50+ 500) 300 
Jan-Feb. ..) 501/901 /5+1/501 5'0, 500) 400 100 || 500 50015008) 500 
Feb.-March! 02) 02/502/502 501.501/501] ot!/501'501,5:1: 501 
Mar.-april.|04/° 64/504'504 503/503'503! 03) } 502 502 502. 5 02 
April-May . vated tail ‘ula 506, 505 5/500 $06 || 504 504 504; 504 

hi i } 

















BREADSTUFFS. 


FRIDAY, P. M., September 30, 1887, 

The market for flour showed considerable activity early in 
the week and prices made a slight and partial improvement, 
The export demand was fair and local dealers bought fre-ly, 
“stocking up” for the fall trade with much corfitence. The 
improvement, however, was due largely to the better values 
for wheat, and with the re-action in the grain on Wednesday 
the market for its product became flit and unsettled, and 
since then bad weather has check:d trade, To-day the mare 
ket was quiet but firm, 

The wheat market opened flat enough, but on Monday the 
Visible supply was found to have slightly decreased, and this 
fact, not in itself of much consequence, but deriving impor- 
tance from its occurrence so early in the season, gave an 
impulse to the speculation for the rise, which dominated the 
market down to the close of Tuesday’s business, The scarcity 
and higher prices of spring growths was also an lement of 
strength. On Wednesday, however, it was seen that the 
higher prices for wheat ou the spot materially curtailed busi- 
nes3 for export; and, prompting sales to realize profits, caused 
the loss of part of the advance. On Thursday a reduction in 
the quantity afloat forthe British markets revived specu- 
lative confidence and action, and prices again advanced; but 
the spot market continued dull, To-day a buoyant opening 
was followed by some depression under sales; to realiza, 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri. 

October delivery.......... 801g Siig &1% 80 opt 805g 
November anchor laa . Sirs 82g 253 817, 8 . 3g R21g 
Dacember delivery........ S 2% $37, Rilg 833, 83% 835g 
Tiunuary delivery... ...... S4 RAlg 8538 815, 85 847%, 
February delivery... .... Rly 863, Btid, § 7, 86% 861g 
Marel delivery... ....--- Site 87 5% $773 87 874g &7 3g 
May delivery. ...ccccccccce ss dsy Bi hy 587 7a 891g Bulg 89 3g 
Juue delivery............ 89 $O0lg 9U44 Bvig SY7, 89% 
Indian corn has been active on the spot and for early arrival 


at higher prices, and this movement gave an impulse to the 
speculation for the rise in the earlier options. For delivery in 
the opening mon.hs of 8 there was, however, litile spirit, 
To-day the market was duli and values easier, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat, Mon Tues. Wed. Thurs. Fra. 
October delivery.......... 4973 50%, 5U7%g3) «6615 COL CO 
November delivery ....... 5044 51 5lig 517, Hy 515g 
December delivery ....... 50 38 ALig 5148 7 5253 4517, 
ge |, ae OL % o24g ae 531g O83 38 53 


Oats have also improved somewhat, though a little irreg- 
ular; mixed grades on the spot and for early delivery showed 
ithe most strength, The regular trade was aciive, and this 
encourazed speculative buying. To-day the market was very 
stroug, but quiet, 


DAILY SLOSING PRICES OF NO. 2 OATS. 
Sat. Mon, Tues. Wed. Thura. Fr’. 
October delivery.......... 32 32% 327% 3318 33% 3H 4 
November caelivery...... 32% 3.7%, 327, 3344 33% 3.343 
December delivery ........ +31, 3338 3 i348 3349 33% 33% 
May GuliVOry..cocceccees 30% sine 35% 35% 36 30 


Barley opened the season with considerable spirit at 73c, for 
No, 2 Milwaukee and 81 @ 81léc. for Canada, 

Rye has remained duli, but is more firmly held, 

The following are the closing quotations :— 











FLOUE. 

Fine 8 bbl. - ee 75, Soithern bakers’ and 

Supersine..ce cccaccce 3 05 ‘amily br ds........ $3 5084 @20 

Spring wueat extras. 2 S00 3 2°| Rye flour, supertine.. 3 30@ 3 60 

Minn. siearandstra’t. 3750 4 50 FIN@....-cce ccccccce 2298 250 

Wi iter mipe Ser. 3008 325) Corn meal— 

Winter KX & XXX... 3250 42> Weste.n, &0........ 2600 295 

Pateuts ..... cocenccoe GUO 4 7e Brandywine........ 290@ 295 

Southern anvers...... 2858 305) Buckwh:at flour, per 

304l0’h Goll. extras.. 320@ 3 40 LOU lDS.ccc cece eceeee 25502 80 

GRAIN, 

Wheat— Oatse—Mixed eee eeeeece 321448 351g 
spclng,per bush. 75 @ 89 WeeeRnace ccae conceee 4 GO] OG 
Spring No.2...... 80 @ 81 No. 2 mixed.........33%@ s4]g 
Red winter, No.2 Sliga 83 No.2 white .... .... »5'%® 361g 
Red winter ... .. 74 @ #4 Barley—Canada No. 2.73 @ 80 
WWERR.ccc cocccecs 76 @ 82 f'wo-rowed State.... -. oo © cone 

Corn —West. mixed 49 @ He Six-rowed State..... .... @ .... 
oat. mix. No. 2. 5l4@ 52% #&£«zCailifornia Bay......8l 8 83 
West. white...... 53 @ 56 | Milwaukee No 2...71 B® 72 
Vout. yeilow..... 5i @ 53 | Malt—sinte, 6-rowved. 82 @ 84 
White 4outhern.. coco cccoe «6|l|6Btute, 2-rowed..... 7i @ 
yo - | CREE. cccccccessees Oe OSS 
State & Pa., ® bush.57 @ 60 ¢ Buckwheat ........... 60 @ 62 


The movement of breadstuffs to market is indicated in tke 
s:atements below, prepared by us from the figures of the New 
Y ork Produce Exchange, We first give the receipts at Western 
l1ke and river ports, arranged so as to present the compara. 
tive movement forthe week ending Sept, 24, 1887, and since 
August 1, for each of the last three years: 
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Receipts at-| Flour. | Wheat. | Oorn. Oats. | Bariey. Rye. Wheat, Corn, Oats, Rye, Barley, 
eg 4 ee In store at— bush. bush. bush. bush. bus 
Bbls.1961hs| Bush.60 ths| Bush.56 Uh | Bush.32 Ib | Bush.48!) | Bush.5° ths | §t, Louis.......... 5,678,050 572,78 954,035 6,932 12,047 
Chicago...... 244,405 261,536 2,007,157) 1,274,825 606,024 12.634] Do afloat......  ........ 63,000 ia 2 oa 
Milwaukee.. $8,445 211,966 2,330 35.550 297.470 8,140 | Jincinnati..... .. 37,00 64,000 269,000 14,000 30,000 
Toledo....... 5,959 187,424 21,304 6,016 3,500 3,221 eee cons cores - oye 24,374 Ne z . tee ol pe 
Detroit...... 4.310, 147.487 9,854) 19,067) 26,755) | Montreal... sss. 380.613 © 48.476 1317803 10,993 21745 
Cleveland... 4 665 66,416 10,400 36.351 11 500 vo | Philadelphia ..... 903,418 115823 77,393 aie 
Bt. Louis. .. 21,30 278,3:1 234,900 322,365 65 507 5,‘23 | Peoria... ... esses 56,955 142,750 416,5+L 55,718 5,797 
Peoria....... 1,600 20000, $43,200) 375,100 41,700 7,700 | ['dianapolis..... 261,20 46,240 119.170 6,000 cumbia 
Duluth....... el ee ees ee eee Fare pala ’ cas ae ptt 68,382 241 oe 
Tot. wk. ’87.| 252.059) +3,119.047, 2,689,607) 2,009,804 1,055,456) 37,576 Laneapolis ...... 1,057,330 mn. <a. ia ee 
Bame wk.’86.) 196,535, 2,835,741) 1,725,909) 1,374,709) 842,285 45,150 | 2» MME --0- --c0ce a hd + coaece 
: Se eas ae en nange ; On Mississippi ... 4.700 33,700 32,000 ; 
Same wk.’85.) 9 154,5z1| 1,805,913) 2,429,448) 2,103,079 624.590) 88,144 PP ~— > ' seers ce aene 
aus oe. On canal river. 1.280000 17103900 250,400 0772” "  901°300 
| » 1,280, 103, 50,400 ~—s.......... 201,300 
om fee 1,897,930 19,944,318, 15,362,817) 17,006,892, 4,193,764 879,777 im ate meni 
1886"... ..) 1,536,015) 2°,947,080, 20,842,871] 17,499,415) 4,425.07, 692.558 Pot. Sept. 24,’87. 30,162,903 7,258,903 4,854,279 301,277 956,536 
TO85"_.._..1_1.058,078| 15,699,700 _17,003,618)_14,075,000_1,614,012 _815,44 | [Ot 2ONE-) eee Seg ast IS OSS TO: Lhe oes elb'éss 1B Tebee 
— ~ - _ one — — : ot. Sept. 25, . 49,596, VAS, 82 40,6356 1,¢ 3 
* Inelude one week extra. t Includes 1,559,610 bush. at Minneapolis. | Lot. Sept. 26,’851 43,447,243 6,012,619 5,579,295 477,241 272°726 
The receipts of fiour and grain at the seaboard ports for the | ft. Sept. 27,’841 24,173,030 6,796,659 3,318,057 1,054,697 583,529 


week ended September 21, 1487, follow: 





Flour, Wheat, Oorn, Oats, Barley, Ry-, 

At— bbls. bush. bush. bush. bush. bush 
Now York ..... 127,151 766,050 475,800 464,L 0 23,900 ...... 

Boston......... 73,262 89,535 61,573 128,366 ease © 5 

Montreal ..... 14,806 179,103 85,484 160030 1,°O0 § ccccc 

eliphia... 29.377 90,610 47,455 95,919 25.800 enuresis 
Baltimore...... 57,160 180,840 27,457 47375 cecc 4,409 
Richmond...... 3,405 26,3354 10,83 4 ee LOU 

New Orleans... 7,975 “aoc sie . tie 
Total week... 313,136 1,332,472 708,649 752,045 50,900 5,100 
Oor. week ’86 | 355,158 2,558,093 1,523,367 1,135,9ut 65,730 7,372 


The total receipts at the same ports for the period from Jan. 
1 to September 24, 1887, compare as follows for four years: 





1887, * | RAG *14R5. * nd, 
Flour.......bbls. 10,635,753 9,359,142 9,793,599 9,560.762 
Wheat..... bush. 70,182,124 50,398,119 35,685,333 48,473,725 
Corn... ceccccee. 34,209,182 62,204,592 66,337,968 36.497,791 
Oate..........67-. 25,203,2:9 28.272,333 32,523.9°99 23,2 4,532 
Barley. eeeeeaeeein 2,313,628 2.75 4,1 14 2.4 43,771 2. 480,054 
itis athena me 607,313 453,111 $733,369 3,404,699 

Total grain... 132,520,466 145,992,599 138,369,060 114,630,806 


* include one week extra. 


The exports from the several seaboard ports for the week 
ending Sept. 24, 1887, are shown in the annexed statement. 








































































































Exports 
a di Wheat. | Corn. Flour. Oais. Rye. Peas 
Bush. | Bush. bis. Bush. | Bush. | Bush 
NewYork, 332,444) 114,091} 115.989 4,275 scenes 2,485 
Beton. .. 45 015 83,744) 86,638}  ...... anes aiamiiaia 
Norfolk. eeeeee eer ee - tout a ee ee enee eeeaee 
N.News.. a Seas Tee On Bee 
Montreal.| 103,554 35,384 i =>6#._ éaeeke 8 86©6©6— nation 42,114 
Phiiadei. 18, 00 usiien M39) lke iced  2eeen 
Baltim’re! 3.8134) = ...... 68,9°6 deciaiatinel oe.  ‘<étnen 
N.Or)’ne 33,034 26,470 IE) - (ieee uma adalat 
Richm’d.| =... cue > sessiil  waeedial aamecta 
Tot. wk} 850,181) 259,639] 323.217) 4275| -..e.. 44,599 
8'’me time 
TREK _ 11.345,117) 747.540! 172.25- ere = exes 143.251 
The destination of the expurts is as beiow. We adu tue 
eorresponding period of last year for comparison. 
Flour. Wheat. Oorn. 
Ezporis 
for week 187. 186. 137. 1886. 18387. L5-6 
to-- Week, Week, Week. Week Week. Week 
Sept. 24. | Sept. 25. | Bept. 24. | Sept. 25. | Sept. 24. | Sept. 25. 
Bbis. bols. Bush. Bush Bush Ru ar 
Un.Kin 219,155) 111,993) 551818} 894,275) 193.594! 535,233 
OCont’nt. 5,019 21,356) 292,293) 450,842 57,176) 18,178 
B.&C.Au 36,628 12,v10 40 cniadiaaliel 2,034 20.0 9 
W. Indies 15,076 (eS are 5,50u 6,03u 
Brit. col’s 46,3<2 i RE EC ae Rae 
.0'n’te | 57 347 SEE Bees: RCE. 
Total. 323,217) 172,258) &8'0.181!1,345.117) 259,689] 747,540 
By adding this week’s movement tu our previous LOLais we 
have the following statement of exports this season and lat 
season: 
| Flour. Wheat Corn 
Sept. 1,’s7,| Sept. 1, ’86,| Sept. 1, ’87,| Sept. 1, ’86, Sept. 1.’87,| Sept. 1,"t6 
Bzports to- te Sept. to Sept. to Sept. t Sept. to Sept. te S-pt. 
24, 1887. | 25, Is86. | 24, los87. | 25, 1886. | 24, lss7. | 25, 1486 
Bbls. Bbis. Bush, Bush. Bush. Bus? 
Un.Kingdom 786,907 463,862} $3,191,111) 3,203,167 765,186} 1,308,723 
Continent... 51,652 54,040) 1,981,223} $,204,cR9 420,559 656.401 
8.4&C. Am... 82,041 64,762 2,605 2,352 26,438 74,787 
W est Indies. 61,072 48,823 ROS eens 24,970 $9,924 
Brit. Col'nies 97,216 a ene 525 2,087 
Oth. countr’s| 2,541 4,607 24,100 2.159 5,215 
Total....... 1,081,424}  688,*04} 5.174.999] 7.228.708! 1,239,837 2,087,137 























The visibie supply of grain, comprising the stocks in grana: y 
at the principal points of accumulation at lake and seaboa:d 
ports, andin transit by water, September 24, 1887: 








Wheat, Oorn, Oats, Rye, Barlev ’ 
In store at— bush. bush, bush hush. bus’ . 
York ........ 5,344 742 213,277 350,036 1,924 18.555 
afloat...... ie.’ eee 10,000 
euene covese 1,000 27,000 50,30v 6,4 OV 3.0 
pees cesses 2,355,829 32,636 67 7u3 86.112 100.303 
annie 4.»70.466 2,2: 0 043 1,326,268 46,059 2 8.214 
eee 912,843 2 v 20,116 144,736 
saebese 734.0046 ae 
scesnse Eh 478 53.737 31.617 21,580 - 
seeece 71930 18,765 17,997 527 5°5 
seneeee 40,000 28,000 segue 1000 115,010 








t Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., Sept. 30, 1887, 

Business in the wholesale branches of the dry goode trade 
was restricted in volume during the week under review, the 
intervention of Hebrew holidays, which were strictly observed 
by numerous buyers, having contributed to this result. At 
first hands the demand for both domestic and foreign goods 
of a seasonable character was strictly moderate, tut the easier 
condition of the money market h:«s had a reassuring effect 
up .n merchants, and there was more disposition tu place orders 
for certain spring and summer fabrics for fu ure delivery— 
a fair busiue-s in this connection having been done by com- 
mission houses and importers. The jobbing trade was irregu- 
lar and decidedly less active than a few weeks ago, yet a very 
fair distribution was made in package and asrorted lots by 
leading local jobbers, and there 1s a very cheerful feeling in 
jobbing circles because of the satisfactory outcome of the fall 
trade up to this period. The tone of the general market con- 
tiaues steady, and stocks are so well in hand thit ‘‘ job lots”’ 
are much more difficult to be obtaincd than is usually the case 
at this advanced stage of the season. 


DomEsTIc CoTToN Goops.,—The exports of cotton goods 
from this port for the week ending September 27 were 1,584 
packages, valued at $111,227, These shipments include 446 
to South America, 383 to Mexico, 224 to the West Indies, 165 
to China, 100 to Aden, 68 to Europe, 45 to Ea-t Indies, 29 to 
Central America, and 124 to all other countries. Since the Ist 
of January the exports agyregate 146,075 packages, valued at 
$8,702,098. Of this total China has had 74,969 packages 
valued at $3,562,063; and 29,070 packages, valued at $2,086,- 
304, have gone to South America, For the similar period of 
1886 the exports to all ports reached 164,077 packages and in 
1835 were 139,721 packages. There was a fair movement in 
pl.in and colored cottuns on account of back orders, which 
absorbed a considerable portion of the output of the miils, 
out new busiaess was chiefly of a hand-to-mouth character, 


and only moderate in the aggregate amount. Sto:ks are for 
the most part in excellent sn» pe, and prices remain steady on 
ail desirable makes of brown, bl: ached and co.ore 1 Cottons, 
Print cloths were quiet ia demand, but pri-es rul d tirm on 
t e basis of 3 5-16°. cesh for 64x64s and 27g@2 15 16c. for 











56x60+. S ocks last Saturday and in the three previvus years 
were as fol ows : 

pt. 24, Sept. 25, Sept. 26, Sept. 27s 

Stock of Print Oloths— 1337. 15386. 4355. 1434, 

dela by Providence manuf’rs. 173,000 57,000 353,000 419,000 

Fall Kiver mauufacturers... 64,000 20,000 3L1,U0vQ 515,000 

Providence speculators...... 62,000 84,000 280,0v0 295,000 

Outside speculators (est)..... 75,000 15,000 150,700 15v,000 

Total stock (pieces)........ 374,000 176,000 1,104,000 1,373,000 


Prints were mostly quiet in first hands, but a fair distribu- 
tion was made by leading jobbers. Light dress ginghams, 
z-phyrs, &c., were in fair demand, and some gouud-siz-d orders 
were placeu for later delivery, 

DOMESTIC WOOLEN Goops.—Men’s-wear woolens were in 
moderate demand vy the clothing trade, and new business, 
coupled with deliveries on account of back ord:rs, reached a 
fuir aggregate amount, Prices though low, and in sume cases 
bareiy remuvuerative tu the snilis, are for the most pari steady, 
and stock- of really desirable goods are well in hand, while 
many makes of cheviots, Cassimeres, suitings and worsteds are 
largely sold to arrive. Civakings and stockinets were in fair 
request, as were black and blue beavers, Light-w igut sati- 
neis were ordered in fair quantities for litec delivery, and 
there was a fair movement in Kentucky jeans and doeskins. 
Fiaunels and tlanke's were jovbed witn some freedom, and 
there was a lignt re-order dewend at agents’ hans. Worsted 
and all-» ool ar. ss fabrics continued in steady, thougn moverate 
request, and stepie makes are firmiy held, Carpet- were in 
moderate demand at firm prices, and there was a yood wvusl- 











Fi 
‘ 
5 


PRN 

















Ocroer 1, 188%, THE CHRONICLE. 449 
































































































































































































































ness in fancy knit woolens, but wool hosiery and underwear Exports of Leading Articles of Domestic Produce, 
od oan . 
ruled quie , 
FOREIGN Dry Goops were distribute in fair quantities by The following table, based upon Custom House returns, 
a but the foment at firs " beng jg was ee, me shows the exports from New York of all leading articles of 
goods were in moderate requ: st, 4nd some pretty z,0od orders ei : , 9 . 
for certain specialties adapted to the spring trade were pliced domestic produce from Jan. 1 to Sept. 27, in 1887 and 1886. 
with import+rs. Dress silks were more or less quiet, but | ———— can sidtieumieauiadeabaiabianaeie 
plain velvets and plushes were in fair reque-t. Clothing tere eae 
woolens have not shown much animation, and there was only wae = | sepeiiaaames 
@ moderate busine-s in other importet fabrics. Values have oneecnacnerl 
not materi:lly changed, but velveteens aud fancy velvets Ashes, pots. ....--.- ---+-+++--++-- bbls. 753 596 
favor the buver I. cagvadtgescnnneneess bbls. 162 - 156 
yer. i a i hie ee eine lbs. 36,657 2,768 
Importations of Dry Goods, oor _ . 
The importations of dry goods at this port for the week | Flourryessccccubbls) | ERBa pA 
ending Sept. 29, 1887, and since Jan. 1, and the same facts for | Corn meal........ saistubadianeil bbis. 88: 067 83,129 
: the corresponding periods are as follows: WRERE... ccccccccccccescccccccece bush. 36,590,786 23,618,716 
‘ =p 2 — ~ Dl tdnked wees dabedonaqucbeads bush. 287.210 169,773 
£ & = Te idcctene exces. coecscsascones bush 120,959 628,203 
f + 4 a BEOSE S S| Pumoss a I2ORE SIS ie eee pee bush 58,314 7,042 
© eS Strses| = ab Seraca 4 Sbrae A TATE AAT bush 160,929 188,57 
ose ENSSSS lp se ENPSSS |S EM; sok ean tale ebpc bush 9,490,275 17,334,527 
B Sh BiB: Bl se SB 5:5: Se |e Bria: S Candl r 36 38 
= 23 Pro) |S ae gris = Bi: ‘oO ins stqurbdnenessuqensenes pkgs 36 
B Ss Stsi:g| |e S: Bees * wi is Si sii 0 eee tons 49.057 57,223 
Sp: 3 ces ® Bt Botaia : Ses 3a if “pee REEETeaEe bales 506,118 608,444 
; <r e e) ee - 2 € ee ROENOB. cnc< cone ccccceesessoes pkgs 146,277 161,247 
: SRL BL | eee bales.| 63,784 74:551 
p Si EERE fp OBE sttes tigi stite | S | Navai Stores 7777 _— a * 
\ | | | i> | Crude turpentine .... .....-...- bbls. 3535 162 
2 | Oe rune ay 1 I tet cco Te ce, S< 3 | Spirits turpentine.............. bbls. 21,343 13,812 
4 | w= | to = 020% o | S| I> Sg 21 & aes > I>310 TERRES eh RE eee ore bbls. 143,723 131,515 
; nS Ve BOND | in! Ont SMO |piOlLamewe |" Bis COP csccnacacncesnesscevesesccses bbls. 6,276 5,665 
: * a0 | . w | 5 s | rE: on™ asinine nenadlneiiiiinh bbls 3,725 yt 
> ae an no - —~ bo izitietrwee " PR itimms seen enmendeaeweuds cwt. 1,467,783 1,901,238 
=~ & > @ Tot ~ t om . ’ ’ ’ 
S| SsiPbe8e [ES ES|SehZe |~|8) SSF45./8/ 28 & | Ous— 
a Ss| C= PER S| ¢ | Cw) Hobbs [E\> Benue |e 23 ii iisiied- Henk senanennaneed gals. 9.611 136,315 
: SISRISRERS jn/Al Sal SHES |2/S. SUlSS iw, Gp nemeighonnnenesnoninnehe = 419/720 sornes 
e) Ss | ~ | 0 rs | ~ oe) | i Oe na pore ine stent ieee maaineieae on _ page 37,516 
i or, wooo! Ge mt “ye Fr | @uetemame ee oon vnnienssssceoomense gals. »243,295 230,834,385 
& oon i Sane < x a5 | SzuwH 2 a Santee > é b | Provisions— : 
~ ag $+ ~ ~ bro REH-wWO [Tis Sw >w% POPK.......00 ccccccccecsoneseeees bbls. 128,241 124,687 
~ ‘ ee Se « ~ j= ow > ome - ° . - to bed , 
= | oo | Ratss. cis Soloenewo iziso Susoe _ F Beef........ sececceoccccesceceese bbls. 52,163 37,099 
2| ici e z : $ ts BOGE. ccccccee oc cenececccseces tierces. 28,449 29,189 
: } ' ‘ PFOA Os 
ad Eat | reves [$121 23lewone [Slates || E18] Sinem) 8barest | es bastees 
S | mt | ~ hfe FS | te eee ee isin oeeaeawle | ln NN cance tiga neat diane dinsinns ibs. 6,301,079 62,145,506 
oe SP | FPN g PL wri eaRDS |~jwlatearn |2| 2 ” OS EEL LOLI LE TIE lbs.| 133,048,700 169,764,245 
o3 | 25 | Se2ed [ele Wk] ROBE N | |N' wWooye |S SR tnncas Kanennenaaneenes anal bbis. 13,015 12,359 
wlwsiaound |Blalaalaanas |Wini antes “ i eee Ibs. 2¢,026,939 17,164,049 
—< eo} = e EE EEE hhds. 57,668 89,078 
S| OF | > alt cor] Bol puree |e % |a| Pobacoo......... ._ bales and cases. 45,345 45,341 
me! oil pawwa | 'ioi om) SCrwen % pitkw se 1£ 83 c Tobacco,manutactured. ondeinbiaheits Ibs. 5,935,b51 6,236,978 
Oo) SSj teed | S| S3|8nk29 1S 1 —wetwn : [Sew ® i] Whalehanea _, .. ........ Pe Los 116,472 133,751 
mire Sl ea~swns) Siglevai ausoe 3 — 1 Dw Und ar 
ris | M = | - | ~ I sb= 09 * > cmmmnenaaete 
_ ao EP) ~ bw = 0D . to lam we) ” “J to bd TD = he - & o 
Olealtwanens [4], ~Iyne a5 ac en 4 S sian 
Pike Se5SS [FS PS cesas jee) SSS2o lie isle 
a ae | SseniS S\o | feo fo Siem ar , Carers = 23|- 
CleolScGsd | |Giewl Seton |p 4, O24 aol Le Receipts of Leading Articles of Domestic Produce. 
~ atti - 
:| e Cr Tree oa | 23 | rs mt et BO _ | an |e] ele The following table, based upon daily reports made to the 
Nlorl~xsN+ —| Sool Know 3 m Dh eis i~ . ‘ . 
3 | Wr" Sek Oe ty | th Bm oe a =! to<asetns 3 3 4 New York Produce Exchange, shows the receipts of leading 
er | Cosi Gore @,uta| moos ie pe : 
a ‘ B: a : won ~ - . ‘ 
2 ees eSue_' jal tel WZe5s wlwselsS | | S| | articles of domestic producein New York from Jan.1 to Sept. 
© ~] ~~ © | =~[ea ~ ~ 7 a ° 
S135 | me noe oon = ee 3 ashes _ |& | 27 in 1887 and 1886 : 
mo), Se CH waww mi om CoRwn To Nouws |S] Li? 
Le ote Balad owe] wall, eLie to YH € NOUN APY A = 
S Gu. | cmv S. Di, GM, Lame : 3B & 
a? Ze eevee © Spee, Soren YH & INO 2 ‘ ‘ 
89 CS tm IS LD Wl aa, Ks > Xezvpo |* S Since Jan. 1, Same time 
glseickees | Is] SE] geese | IS nents a 
i ————— CER ATE LT: bbls. 1,623 1,533 
Imports of Leading Articles. Beane... dedi: Innindn Rekeieendehiniatae bbls. 83,568 70,597 
af , . 23 . a readstulls— 
Rn mn ing table, compiled from Custom House returns, meg wheat aera hia bbls. 4,916.866 3,717,467 
shows the foreign imports of leading articles <¢ i POST TROBE. 000 coos coccccoccecces: bbls. 259,018 250,926 
™ P ae tele - ticles at this port from indicia eiciad eatin bush. 35,424,199 27,082,433 
January 1 to September 23, in 1887 and 1886: Rye is tessa atid eabink Aakmmiinaieee bash. a siaaee me t.. oe 
The qui ackage ’ rw JOIN. 20. cece ceec eee cee cece eeee- ush. »718,97 5,133,12 
[ o¢ lantity | is given in p pi nok: azes Ww when | on not L otherwise specified. ] iain alanine tog 14°430,972 14,729,407 
1887. | 1886. 1887. 1886. Sear raeotnanse wnseecennenns ome i a eeteree 
China, &c.— ; . Metals, &c— | AIT ccnicnies: ndenesianacnnnine an 644,530 709,203 
China .. ... 41,075 33,149) Lion, pig...) 107,290 75,750 | Cotton seed Oil...............--.-- bbis. 60,095 79,980 
Earthenuw .- 28,670 21,420 ** RR. bars 4 6Vn, (oe 7 ooo" ES bags. 507,658 543.513 
Glass ...... 42<,35¢) 403,313) Lead, pigs. FG 101 DB B 1 Geman OBOE. ccccccccccccscceccocces bags. 78,;92 35,889 
Glassware . D-,451 50,525} Spelter, lbs) 5, Pv "192 3,006.490 | Hides........-- No. 83,324 80,975 
Glass plate. 10,026 7,29} Steel .... 2) 3.3 0, SUM ZH i2G | Hides... cccecccccecocecceccccel bales. 67.463 35.432 
Buttons..... 11,770 11,74 | Tin, boxes.| 1,511,263 1,53).616 | Hops...... .... ....- ae bales. 19,529 69,524 
Coai, tons... 1 ,vy6 33,i3.| Tin sibs.,lbs| 2U,296,564/22,9 .9,55u | Leather.... ........-200- eee ee nese sides. | 1,571,185 2,028,478 
Cocoa, bags. 120,6.9 58,50. |Paper Stock.| 200,447] _253,00u | Lead........ osc eeccecccccccces pigs. 293,704 "228,469 
Cottee, bugs.| 2,109,015) 2,467,147 Sugar, hhds, lalate aan aaa ae hhds.| # — ceeee- ional 
Cotton,bales; | -3,977 7,742, tes., & bbls.| 346,779] $26,836 | Molasses.... .... ....-------e0ee-- bbls. 21,615 
Drugs, &o— all ‘Sugar, boxer Naval Stores— 59,345 
Bark, Peru. 2,497 2,046 und baygs...| 5,190.52) 6,229,857 | Turpentine, crude.............- bbls. 1,391 : 
Blea. powd. 23,624 3v,440\Tea ......... 877,575| 829,161] Turpentine, spirits... ........-.bbls. 87,999 65,346 
Cochineat.. y72 1,058 Tobacco .. .. 84,503 60,077 | Rosin aya eA me: bbis. 259,536 244,566 
Gambier ..; 86,152 44,334 Wines, &e.— TE hittin ctenasatintnanianee bbls. 18,168 10,919 
Gum, Arab. 73 990 Champ’gne ata iNaRCtet IR 1,221 "810 
Indigo ..... 7,319 5,45. baskets..| 148,210) 124,382 | Oil cake........ ..-.------- w--2--- DKS. 331,485 467,682 
Madder, & 370 367, Wines...... BORBOGL BF COE Gy Mi ccs ccc cccaccccovcceccces bbls. 3,701 3,143 
Oil, Olive.. 59,979 56,173 Wool, bales. 73,921 CERAM ME skdeiesccmcnccns i$ sen eames 
Opium .. .. 1,507 1,211 Reported by (a aR RN aZs. 76.416 77,378 
Soda, bi-cb. 6,70; 12, 6U< value. $ * Provisions — 
Boda, sal... 13,426 <0,697 Cigars .....- 1,250,415) 1,207,752] Pork...... ceemasenmagntonans pkgs 78,888 67,994 
Soda, ash.. 47,856 54,64» Fancy goods} 479,143) .45.,054 |] Beef.....20.. eo0+ eoee-eee-eeeee pkgs. 24,793 22,448 
Fix een 6,580 5,092 Fish........| 497,641] 410,331] Cutmeats..........-..-.00-e0e:- pkgs. 652,085 [632,072 
Furs ....-... 1,334 16, ei Th ghpoee eal a RETR pkgs. 1,256,862 1,215,641 
Gunny cloth 3,864 Lemons . 2,296,573) 1,904,914 CRSSEBc coe coccccececocccccceces pkgs. 1,443,032 1,465,724 
Hair ........ 30,419 2% 47< Oranges ...} 1,408,351) LOOL, 64 | Eggs... cece cece coceceeeseeeee bbls. 995.542 898,8% 
Hemp, bales} 260,081) 240,461 Nuts....... BMOC BEG “FEAT ASO TaiEicccccoccccccsccccccss tes. & bbls. 262.792 38°5,4¢ 
Hides, &c.— _| Raisins ....| 304,650) 621,590] Lard. .....20. --eceeeeeeeeseeees kegs. 182,496 185,994 
Bristles .. . 2,67 2,870 Hides, undr. | 12,004, 265|14,222, 339 Hogs, dressed T cenanevenueniiiia 0. 32,147 33,445 
Hides, dr’sd 5,409 5,48% Rice........| 149,280] 358,351 | Rice... -. cc. -eccsccc-ccccceceeeee- pkgs. 60,521 49,960 
India rubber 66,597 65, 34 Spices, &c.— a RN TRAIN _.Blabs. 124,143 65,064 
EVGET ccoese. 1,334 1,384: Cassia.... . 9,168 EERIE DEOL: pkgs. 16,444 11,583 
Jewelry ,&c- _. Ginger... ..| 110,965) 103,701 | Sugar. .....0. -.2----ee ee eeeee eee: bbis. 583 1,233 
Jewelry ... 2,888 2,747 Pepper.... $24,238 870, li tit a ientdien nn annie hhds. 1,476 1,536 
Watches . . 1,744 1,24t ‘Saltpetre...| 222,944) 185,916 | Tallow........ .......-.eeeceee-- pkgs. 54,096 56,368 
Linseed..... 9%,4.5 56,97> Woods—  Mieten canseebews boxes & cases. 9, 294 102,699 
Molasses... - §0,8.2 73,834 Cork .......| 802.202] 683,405 | Tobecco.... .... -....22--22-00--- bhds. 66,602 98,206 
Metals, &o— Pusti€ ...-- 5 ,s26) 114,049 | Whiskey........ Seencoeesonceonees bbls. 137.295 151,714 
Cutlery .... 5,183 4,121, Logwood .. 43,660 416,42 Wbdas Geeccees scencsccncesabee bales. 112,986 129, (257 
Hardware. 541 4.5} Mahogany. 583,594 325,546 
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Financial, 








The Investors’ Agency, 


240 La Salle St., Chicago, Ill., 
(M. L. SCUDDER, Jr., Proprietor.) 
ANSWERS INQUIRIES CONCERNING 
American Siocks and Securities 
Large Library of Railroad Documents. 
Ompetent Experts 


Cx mnndential Reports, . 
Moderate Charges. 


STOCKS and BONDS 
At Auction. 


The Undersicned hold REGULAR AUCTION 
SALES, of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND BATIRDAYS. 


ADRIAN H. MULLER & SON, 
No. 1 PINE BTREET. NEW YORK. 








COLORADO CENTRAL 
Consolidated Mining Co., 


48 EXCHANGE PLACE, 


PAUL LICHTENSTEIN, H. R. BALTZER, 








resident, Vice-President, 
R. V. MARTINSEN, W. E. MANTI ve. 
Treasurer. cretary 
. W. HALL, Sup’t. 
a 
oC 
Zasurance, 








The United States Lift 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED LN 1850.) 


261, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
C.P. FRALEIGH,8ec. A. WHEFLWKIGHT, Aass’t Sec. 


Wma. T. STANDEN, Actuary. 

All the protits belong to the Policy-holdera exclu- 
sively. 

All Policies issued by this Company are INDISPUT- 
ABLE afterthreea years. 

All Death Ciaims paid WITHOUT DISCOUNT as Soon 
as satisfactory proofs have been received. 

This Company issues all forms of insurance, in- 
cluding Tontine and Limited en-Forfeiting) Tor: 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontinge Policies, and ten days’ grace 
on all others, the insurance remaining in fall fore< 
during the wrace. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this con - 


pany. 

GOOD AGENTS, desiring to represent the Com 
pany, re invited to address J.8. GAFFNEY, Super 
intecdent of Agencies, at Home Office. 


MANHATTAN 


LIFE INSURANCE COMPANY 
156 AND 158 BROADWAY, _ YORK, 

Organized A. D. 185 

TO JANUARY 1, 

Premiums received.... ...... sscccess -. $31,748,115 

Claims paid to polie y- holders, returned 

ee Pe, Sens eecnoscecoee 





24,966,759 

PEALE FOS LI 1], 310,058 
DESC RIPTION—One of the oldest, strongest, best. 
POLICIES—Ine ontestable, non-forfeitable, detin- 

ite cash -urrender values. 

a —Sate, low, and participating or not, 
esire 

RISKS careful and selected. 

PROMPT, liberal! dealing. 

General Agents and Canvassers wanted in desir- 
able territory, to whom permanent ated ment and 
liberal compensation will be given. Address, 

JAME* M. MCLEAN, President. 
J. L. Halsey, ist V.-Pres. H. B. Stokes, 2d V.-Pres. 
H. Y. Wemple. Secretary. Stebbins Actuary. 


(JOSEPH GILLOTTS 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-1878. 
THE MOST PERFECT OF PENS 


as 























——s.. 





, per cent charged for funding. 

















Bankers and Brokers Ont of Hew ork. 
NEW ENGLAND. SOUTHERN. 
ATLANTA. 


Irving A. Evans & Co., 


BANKERS AND BROKERS, 


No. 53 STATE STREET, 
BOSTON, 
MEMBERS OF BOSTON, NEW YORK AND 


PHILADELPHIA STOCK EXCHANGES. 
Stocks and Honds Bought and Sold 
in all Markets, 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
35 CONGRESS STREET, 
BOSTON. 
MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 


Dealers in Municipal, State, Railroad 
and United States Honds, 





No. 





JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
SENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 
"xcuange 

Private ‘Telegraph Wire to New York and Boston. 








BALTIMORE, 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 
(INVESTMENT ané sOUTHERN SECURITIKS a 
specialty.) 

0 laa solicited and 
nisn 

N. Y. Correspondents—MckKim Brothers & ;‘ 








informati_n fure 





Robert Garrett & — 
BANKERS, 
SOo TH -THEET, 
RSA ELH BROAD KER, 


A GHNENAL 





No, 7 


rTRANSAC'T DUMESTIC AN 








FOKRHIGN BANKING BUSINESS, 
Wm. Fisher & sons, 
BANKERS 


And Dealers tu Governments, StocH: 
and Luvestment Securities, 


OPPOSITE SECOND ST, 32 SUUTH STREET, 
BALTIMORE, MD,, 


Have Western Union wires in their oflices, by; 
meuns of which immediate communication can be 
nad with all commercial! points in the country. Ks- 
pecial attention given to purchase and sale of Vir- 
ginia Consols, Ten-forties, Deferred and al] issues 
of the State,and to all clusses of Southern state. 

“ity and wuy securities. Correspondence so. 
licited. 





Swan & Barrett, 


BANKERS ANP BROKERS, 
186 Middle Street, 
PORTLAND, NEAINE. 


Dealers in Government,State,County, City and Rall 
oad Bonds, ‘Bank Stocks, &c. 
Desirable Investment Securities constantly on hand 








SOUTHERN. 


A. L. Hartridge, 


SAVANNAH, GA,, 


BECURITY BROKER 
Buys and sells on commission all classes of Svocks 
and Bonds. 
Negotiates loans on murketabile securities. 
New York Quotations furnished by private ticker 
every ‘flteean minntes 


THOMAS BRANCH & CH,, 
BANKERS AND COMMISSION MERCHANT? 
RICHMOND, VIRGINIA, 


Cireulars and information on fundingthe debts of 
Virginia and North Carolina freeof cost; one-eighth 
Southern Railroad 











' and State and City Bonds bougit and sold. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES, 
Bonds and Stocks bought or sold on commission; 
seorgia and Alabama Securities specially deait in, 
Correspondents: Tobey & Kirk and A. Dutenhofer, 
New York. 
Keferences: Atlanta National Bank, Atlanta, Ga., 
and Fourth National Bank, New York. 


CG. W. Branch & Co., 
RANKERKS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 
Private wires connecting with Washington, Baltle 


more, Philadelphia and New York 
ew York correspondents Prince & Whitely 











PENNSIYLYANGA, 


. . s“ 4° ¥ 
EK, W. Clark & Co.,, 
BANKERS AND BROKERS, 
No. 34 South Third Si,, Philadeiphia,. 


Ratlroad, ye eae other desirabie invest« 
ment securities for s 

‘l'ransacc a ’ “ore oo business. 
est On Gevun 

Members uf “the Philadelphia and New York Stock 
poenanass, and cunnected by private wire with New 


Gerlach & Harjes, 


Successors to Narr & terlach, 
BANK E KS AND BHOKR ERS 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 


Members of the Philadeiphia and New York 8tock 
xchunves. 


Oable Transfers, Bills of Bzchange and Letters of 
Te * 


+ i] 
Rea Bros. & Co., 
BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


A425 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Meta! Excluange. 
Private wires to New York, Boston, Philadelolia, 
Raltimore and W: ashin nuton. 


PLE ETSEO aE Ai, PA, 


~ 


ESTABLISHED le71. 








Allow inter- 


— 

















Whitney & Stephenson, 


BANKAKS ANY BROK HES, 
No. 67 FeURTH AYVENTE, 


Oldest Pittshury members NY. Stock Exehange, 

















Se Py) Hite 


Il. B. MOREHEAD. FAIKLEY 


H. B. Morehead & Co., 


STOCK, BOUND AND NOTE BROKERS, 


Wa. 


No. 51 West Third Street, 
CINCINNATI, OHTLO. 


Chas. H. Potter & Co., 


Investment Rankers, Cleveland, Ohlo. 


SPECIALTIES: Town County and City Bonds; Lake 
Superior lron Mining Stocks, °* ‘Republic » “Chane 
pon, “Cleveland” and “Jackson.”” STREET RAIL- 

AYS—Denver City Street Kuailway Co., of Denver, 
Cols Street Ruilway Co.,of Grand Kapids, Michg 
Metropolitan Street Railway of Toledo, Ohio, 


ESTABLISHED 19871. 


P. F. Keleher & Co., 


317 OLIVE STREET, 
ST. LOUIS. 


Dealers in Western Securities and Local Bonds, 
Stocks and prime Commercial Paper. 











George itustis & Co., 
BANKERS, 
CINGCINNSA TA, seh ee. 


Entire attention given to purchase of COTT( N 
TO ORDER for se in NURS nd *“YPORTERE 
'CNDEN E 2?" O 78H 


N. W. Harris & Co., 


CHICAGO and BOSTOR, 


of Counties, Cities, &c., of high grade a 
specialty. Send tor Descript ve Lists. 





BONDS 




















